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Ihy\e_gb_ dgb]hi_qZlZgby gZ ZjZ[kdhf yaud_\ ?\jhi_��gZ FmkmevfZgkdhf <hklhd_ b \ Jhkkbb
Kh]eZkgh bklhjbq_kdbf k\b^_l_evkl\Zf�� ^h 9,,�9,,,� \_dh\gb]^_�� djhf_ P_gljZevghc :abb b >Zevg_]h <hklhdZ�� g_ [uehi_qZlguo dgb]��:��I��L_j_glv_\�DZlZgkdbc \ dgb]_ �K <hklhdZgZ AZiZ^��gZ h[rbjghf nZdlbq_kdhf fZl_jbZe_ hk\_sZ_l jhevP_gljZevghc :abb \ jZkijhkljZg_gbb dgb]hi_qZlZgby k<hklhdZ gZ AZiZ^��Iheh`_gb_ h lhf��qlh dgb]hi_qZlZgb_ [uehbah[j_l_gh \ DblZ_�� ih^l\_j`^_gh gZoh^dZfb jZgg_i_qZlguol_dklh\ gZ dblZckdhf yaud_��I_j\u_ ihiuldb hli_qZlZlv ZjZ[kdbc l_dkl��\ l��q��djZldb_njZ]f_glu DhjZgZ b fhebl\u�� gZ :jZ[kdhf <hklhd_ b \:g^Zemabb ij_^ijbgbfZebkv fmkmevfZgZfb _s_ \ dhgp_ ,;�\��kihfhsvx ^_j_\ygguo fZljbp��h q_f k\b^_l_evkl\mxl gZoh^db[he__ ��� ^hdmf_glh\ gZ [mfZ]_ b evgyghc ldZgb \ ?]bil_ \jZchg_ Ze�NZcmf \f_kl_ k iZibjmkZfb ^hdlhjZ JZcg_jZ�gZa\Zggufb lZd ih bf_gb bo \eZ^_evpZ��DZd hlf_qZe ZdZ^_fbd <�� <�� ;Zjlhev^�� fmkmevfZg_ [_adhe_[Zgbc aZbfkl\h\Zeb m _\jhi_cp_\ h]g_klj_evgh_ hjm`b_�
� >oZjZgb bfi_jZljbpu K_lhdm ����� ]���� �:efZagZy kmljZ�� ����� ]���bdhgu k l_dklhf ba >mgvomZgZ �����]����>Zggu_ h[ wlbo dgb]Zo fh`gh gZclbm D�� D�� Nem]Z �Bklhjby i_qZlghc dblZckdhc dgb]b�� k������ L�� N�� DZjl_jZ�&DUWHU� 7�� )�� 7KH� ,QYHQWLRQ� RI� 3ULQWLQJ�� F�� ����� b ?��B��DZpij`Zd �Bklhjbyibkvf_gghklb b dgb]b��k������� IZibjmku ^hdlhjZ JZcg_jZ hlghkylky d i_jbh^m f_`^m ���� b ���]h^Zfb ob^`ju b ojZgylky \ [b[ebhl_dZo DZbjZ b ;_jebgZ�� \ [b[ebhl_d_D_f[jb^`kdh]h mgb\_jkbl_lZ�� \ ;jblZgkdhf fma__ b \ fma__I_gkbev\Zgkdh]h mgb\_jkbl_lZ�� ;hevrbgkl\h wlbo fZl_jbZeh\ ojZgblky \GZpbhgZevghc [b[ebhl_d_ \ <_g_�
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gh ^ey aZbfkl\h\Zgby ^jm]h]h bah[j_l_gby g_\_jguo�dgb]hi_qZlZgby�� ihlj_[h\Zehkv hkh[h_ ihklZgh\e_gb_[h]hkeh\kdbo Z\lhjbl_lh\�� lZd dZd ihevah\Zgb_ i_qZlgufbdgb]Zfb \ghkbeh iheguc i_j_\hjhl \ rdhevgmx `bagv�� l_kghk\yaZggmx k j_eb]b_c��:jZ[kdbc mq_guc DZkbf Zk�KZfZjZ¶b� \ijhlb\h\_k \a]ey^Zf aZiZ^guo mq_guo�hjb_glZebklh\�� \qZklghklb�� hkiZjb\Zy lhqdm aj_gby L��N��DZjl_jZ�� ml\_j`^Z_l�qlh f_oZgbq_kdbc kihkh[ i_qZlb [ue g_kh\_jr_g_g b g_ gZr_erbjhdh]h ijbf_g_gby b jZa\blby m fmkmevfZg g_ ihj_eb]bhaguf��Z ih ^jm]bf ijbqbgZf��k\yaZgguf kh ki_pbnbdhcwkl_lbq_kdh]h \hkijbylby fmkmevfZgkdh]h qblZl_ey b _]h[eZ]h]h\_cgh]h hlghr_gby d ZjZ[kdhfm ibkvfm b yaudm�� Ghkj_^b \hklhqguo mq_guo _klv fg_gby h lhf�� qlh�� \hafh`gh�ZjZ[u ku]jZeb hij_^_e_ggmx jhev \ bah[j_l_gbb b ijbf_g_gbbrjbnlh\��\ jZa\blbb lbih]jZnkdh]h bkdmkkl\Z \ :g^Zemabb ^hihl_jb =jZgZ^u b _]h jZkijhkljZg_gbb \ ?\jhi_�� H[ wlhf]h\hjbl�� gZijbf_j�� <Zob^ Dm^mjZ�� ki_pbZebabjmxsbcky ihdgb]hba^Zl_evkdhfm b [b[ebhl_qghfm ^_em gZ <hklhd_��FmkmevfZg_ [ueb ihkj_^gbdZfb \ jZkijhkljZg_gbb[mfZ]b�� bah[j_l_gghc \ DblZ_���Ba\_klgh�� qlh ?\jhiZ Zdlb\ghihlj_[eyeZ ZjZ[kdmx [mfZ]m�� wdkihjlbjm_fmx dZd ba
� K�¹¥¹�ük�üME��Y<��üM
K�_��ü �ko�Y�K���üg	K�  �DZkbf Zk�KZfjZ¶b��:jZ[kdZyi_qZlv \ ?\jhi_ � FZl_jbZeu KbfihabmfZ Bklhjby ZjZ[kdhc i_qZlb ^h dhgpZ;,;�\_dZ���>m[Zc���������K����� Hkgh\gufb bklhqgbdZfb ^ey ih^h[guo ]bihl_a kem`Zl khqbg_gbyB[g DZlb[Z �h ij_ih^g_k_gbb \ ^Zj fbgbkljm dgb]b h kihkh[_ kha^ZgbydjZkdb b bgkljmf_glh\ ^ey dgb]hi_qZlZgby�� b B[g Ze�:kbjZ �h[hlijZ\e_gbb jmdhibk_c \ i_qZlv ijb wfbj_ :[^ZeeZo_���F_`^m mq_gufbkms_kl\mxl jZagh]eZkby ih wlbf ^\mf k\b^_l_evkl\Zf�� AgZf_gblh_ lZeZkkdh_ kjZ`_gb_ f_`^m \h_ggufb hljy^Zfb ZjZ[kdh]hgZf_klgbdZ \ KZfZjdZg^_ b lZgkdh]h DblZy �� ijhbahreh \ bxe_ ���� ]�:jZ[kdh_ \hckdh \h ]eZ\_ k AbcZ^hf [��KZebohf \ub]jZeh [bl\m b aZo\Zlbehhdheh ��� luk�� ie_gguo�� dhlhju_ [ueb ^hklZ\e_gu \ KZfZjdZg^�� <Z`gucijhba\h^kl\_gguc k_dj_l [ue \u\_^Zg b i_j_gyl hl [mfZ`guo ^_e fZkl_jZba qbkeZ ie_gguo�� Ihke_^kl\by wlh]h ^ey dmevlmjghc bklhjbb ;eb`g_]h<hklhdZ b ?\jhiu [ueb ]jhfZ^gufb��gZqZeZkv wihoZ [mfZ]b��Keh\h dZ]b^�dZ]ba� �� kh]^bckdh]h ijhbkoh`^_gby�� aZbfkl\h\Zggh_ ba dblZckdh]h bnhg_lbq_kdb ij_h[jZah\Zggh_���Kf���OZeb^h\�������

KZfZjdZg^Z�� lZd b \ [he__ iha^gb_ \j_f_gZ ba ;Z]^Z^Z b>ZfZkdZ��^h h\eZ^_gby l_ogheh]b_c ijhba\h^kl\Z [mfZ]b�K gZqZehf jZkijhkljZg_gby bkeZfZ \ 9,,,�\_d_ gZ AZiZ^��bihke_^mxsbf ijhlb\hklhygb_f ZjZ[h\ b _\jhi_cp_\ gZijhly`_gbb [he__ iylb \_dh\ ihkl_i_ggh gZqbgZ_l \hagbdZlvbgl_j_k b ly]Z d bamq_gbx wlhc lZbgkl\_gghc b im]Zxs_cj_eb]bb b ZjZ[kdh]h yaudZ�?keb ����� ]h^ \hr_e \ bklhjbx dZd ]h^ hdhgqZl_evgh]h\\_^_gby =ml_g[_j]hf dgb]hi_qZlZgby \ ?\jhi_�� lh ZjZ[kdbcZenZ\bl \i_j\u_ bkihevah\Zeb m`_ q_j_a����e_l \������]h^m��< ����� ]h^m ]Za_lZ ³<Zdul´� �� ����� ibkZeZ h ����e_lg_fx[be__ i_qZlb ZjZ[kdbf rjbnlhf \ k\yab k l_f�� qlh i_j\Zydgb]Z ZjZ[kdbf rjbnlhf [ueZ gZi_qZlZgZ \ <_g_pbb iZihcXeb_f ,, \������]h^m��<Zob^ Dm^mjZ hlf_qZ_l�� qlh ^h ihy\e_gby ZjZ[kdh]hdgb]hi_qZlZgby \ fmkmevfZgkdbo kljZgZo \ ?\jhi_ [ueh ba^Zghhdheh ���� ZjZ[kdbo dgb]��b lZd dZd [hevrZy qZklv bo kem`beZihkh[byfb ^ey mqZsboky b ij_ih^Z\Zl_e_c�hjb_glZebklh\�� lhebrv g_[hevrZy qZklv bf_eZ kijhk gZ <hklhd_��
� <i_j\u_ \ ?\jhi_ ZjZ[kdbc ZenZ\bl [ue bkihevah\Zg \eblh]jZnbjh\Zgghf ba^Zgbb dgb]b ;jZl_g[ZoZ ³Ijh]medZ \ K\ys_ggmxA_fex´�\ =_jfZgbb \ ]��FZcgp�� <i_j\u_ ZjZ[kdb_ ebl_ju [ueb hleblu \ ����� ]h^m \ blZevygkdhf]hjh^_ NZgh b i_j\hc i_qZlghc dgb]hc [ue ZjZ[kdbc i_j_\h^ ]j_q_kdh]hqZkhkeh\Z�� kh^_j`Zsbc �Ghqgu_ b ^g_\gu_ fhebl\u�� \baZglbckdh�ojbklbZgkdhc p_jd\b��Q_j_a ^_kylbe_lb_ ihke_ aZdexq_gby ^h]h\hjZ f_`^mfZjhgblkdhc p_jdh\vx b <ZlbdZghf ������ ]��� [ueZ hldjulZ agZf_gblZylbih]jZnby F_^bqb ������beb ���]����?_ \ha]eZ\eye ba\_klguc hjb_glZebkl@Zg ;Zlbkl JZcfhg^b ������������� ku]jZ\rbc bkdexqbl_evgmx jhev \hl[hj_ khqbg_gbc ZjZ[kdbo mq_guo ^ey ba^Zgby \ k\h_c lbih]jZnbb��I_j\hcdgb]hc�� gZi_qZlZgghc \ wlhc lbih]jZnbb \ ����� ]��� [ueh ?\Zg]_eb_ gZZjZ[kdhf yaud_ k eZlbgkdbf i_j_\h^hf �FZl_jbZeu KbfihabmfZ BklhjbyZjZ[kdhc i_qZlb ^h dhgpZ ;,;�\_dZ�� ���hdly[jy ����� ]���>m[Zc�� ������� ���k��� � ¶K7��ü £u�ü ¹ü KE�Y�ü k�ü ME��Y<��ü �K
j�_B��ü fo�¹�ü �º¥¹W�ü W�¹  �<Zob^Dm^mjZ��GZqZeh ZjZ[kdhc i_qZlb \ kljZgZo ³RZf´� >l�� _�� Eb\Zg�� IZe_klbgZ�BjZd��Bhj^Zgby b l��^�@ ��FZl_jbZeu KbfihabmfZ Bklhjby ZjZ[kdhc i_qZlb����K����������
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< hlghr_gbb Lmjpbb ijbgylh jZaebqZlv dgb]hi_qZlZgb_ gZ__ l_jjblhjbb �k ����� ]h^Z�� b kh[kl\_ggh lmj_pdh_dgb]hi_qZlZgb_���KZfufb g_ijbfbjbfufb ijhlb\gbdZfb \\_^_gbydgb]hi_qZlZgby \ Lmjpbb [ueb \ukr__ ^moh\_gkl\h b]hkih^kl\h\Z\rZy n_h^ZevgZy \_jomrdZ�� Bf_ggh hgbhlklZb\Zeb \_dh\mx ljZ^bpbx jZafgh`_gby dgb] iml_fi_j_ibku\Zgby�� kqblZy lbih]jZnkdbc kihkh[\_jhhlklmigbq_kl\hf�� Hgb g_ fh]eb ^himklblv�� qlh[u ³bfy:eeZoZ b DhjZg�� gbkihkeZgguc ;h]hf�� i_qZlZebkvf_oZgbq_kdbf kihkh[hf´��Ij__fgbd F_of_^Z ,,��_]h kug ;Zyab^,,� \ ����� ]�� hkh[uf mdZahf aZij_lbe lmjdZf aZgbfZlvkydgb]hi_qZlZgb_f��GZjmrbl_ey mdZaZ h`b^ZeZ kf_jlgZy dZagv�;_amki_rgu [ueb fgh]hqbke_ggu_ ihiuldb _\jhi_ckdboiml_r_kl\_ggbdh\ b dmiph\ aZbgl_j_kh\Zlv fmkmevfZgkdboijZ\bl_e_c l_ogheh]b_c dgb]hi_qZlZgby�� Z ZjZ[kdb_ dgb]b�ba^Zggu_ \ ?\jhi_�� g_ ihevah\Zebkv bgl_j_khf fmkmevfZg�dhlhju_ ijh^he`Zeb hl^Z\Zlv ij_^ihql_gb_ jmdhibkgufdgb]Zf��Lhevdh \ �����]��ih gZklhcqb\uf klZjZgbyf b ijhkv[ZfB[jZobfZ Fxl_n_jjbdZ b ijb ih^^_j`d_ lmj_pdh]h]hkm^Zjkl\_ggh]h ^_yl_ey KZb^Z Wn_g^b ihy\beZkv n_l\Z r_co�me�bkeZfZ�� jZaj_rZxsZy dgb]hi_qZlZgb_�� Ihke_ ihemq_gbykh]eZkby r_klb gZb[he__ \ebyl_evguo me_fh\ b ^moh\guokm^bc��[ebadh klhysbo d kmelZgm��[ue h[gZjh^h\Zg mdZa kmelZgZ:of_^Z ,,,� h \\_^_gbb dgb]hi_qZlZgby \ DhgklZglbghihe_�� gh[ueh aZij_s_gh i_qZlZlv DhjZg b oZ^bku��<hl dZd ih\_kl\m_lh[ wlhf DZa_f�;_d \ ����� ]��� ³���dgb]hi_qZlZgb_ \hagbdeh gZ<hklhd_ m`_ ihqlb ����e_l lhfm gZaZ^��DZd gh\h\\_^_gb_ hgh g_bf_eh kgZqZeZ gbdZdh]h mki_oZ b gZjh^��ijb\_j`_gguc d k\h_cklZjbg_�� g_ h[jZsZe gbdZdh]h \gbfZgby gZ i_qZlgu_khqbg_gby�� ohly hgb b ijh^Z\Zebkv aZ \_kvfZ ^_r_\mx p_gm�
� JZnbdh\ :��O��Hq_jdb bklhjbb dgb]hi_qZlZgby \ Lmjpbb���E���GZmdZ��������K������ �����]h^ ��]h^ \uoh^Z \ k\_l i_j\hc lmj_pdhc dgb]b��gZi_qZlZgghc gZlmj_pdhf `_ yaud_ jZa[hjguf ZjZ[kdbf rjbnlhf�� Z bf_ggh ZjZ[kdh�lmj_pdh]h keh\Zjy �KboZo���dhlhjuc \ Lmjpbb ba\_kl_g dZd keh\Zjv <Zgdmem �ih bf_gb i_j_\h^qbdZ agZf_gblh]h keh\Zjy :[m GZkjZ BkfZbeZ [��OZffZ^ZZe�>`Z\oZjb Ze�NZjZ[b�

Ijhk\_s_ggh_ khkeh\b_ h^gZdh`��ihklb]gm\ ihevam wlh]h ^_eZ�klZjZehkv \k_fb f_jZfb kh^_ckl\h\Zlv _]h mki_oZf��< �����]h^m\hkihke_^h\Ze ijb]h\hj ]eZ\gh]h Fmnlby DhgklZglbghihey�:[^meeu wn_g^by�� lZdh\h]h kh^_j`Zgby�� ³Ih ijZ\beZffmkmevfZgkdhc \_ju jZkijhkljZg_gb_ dgb]b q_j_a i_qZlZgb_ g_lhevdh g_ aZij_sZ_lky�� gh ^Z`_ kqblZ_lky ih�iheva_�� \ k_fbkdmkkl\_ aZdexqZxs_cky�� ^h[juf ^_ehf´��Ijb]h\hj k_c [ueh[gZjh^h\Zg \ lhf `_ ]h^m fZgbn_klhf hl ^\hjZ�� lh]^ZpZjkl\h\Z\r_]h KmelZg�:of_^�oZgZ´���Gh hdhgqZl_evgh lhevdh \ gZqZe_ ;,;�\_dZ kmelZg K_ebf ,,,kgye aZij_l gZ i_qZlZgb_ j_eb]bhaguo dgb] b \ ����� ]�lbih]jZnb_c ³>bZljb[Z´� \ Mkdx^Zj_ [ueZ gZi_qZlZgZ dgb]Z³JbkZeZ�b Ibj]b\b´��LZf `_ ba^Zxlky dgb]b ��³Rmjml Zk�kZeZ´�³NZjZb^ Ze�nZ\Zb^´��³FmoZffZ^bcZ´����Kh \j_f_g_f gZqbgZxlba^Z\Zlvky dgb]b�� ihevamxsb_ky gZb[hevrbf kijhkhf�ZjZ[kdb_ ]jZffZlbdb��keh\Zjb��[_a dhlhjuo g_ fh] h[hclbkv gbh^bg mq_guc [h]hkeh\���GZ \lhjhf f_kl_ ��khqbg_gby h ^h]fZlZoj_eb]bb b fmkmevfZgkdhc xjbkijm^_gpbb��dhlhju_ bamqZebkv \f_^j_k_���Gh d lhfm \j_f_gb \ Jhkkbb \ DZaZgb m`_ jZ[hlZeZlbih]jZnby�� ba^ZxsZy dgb]b b gZ ZjZ[kdhf yaud_�� Gh h[bklhjbb dgb]hi_qZlZgby gZ ZjZ[kdhf yaud_ m lZlZj j_qv ihc^_l^Zevr_��: fu \_jg_fky gZ FmkmevfZgkdbc <hklhd��Z bf_ggh��\?]bi_l�?keb \ ;,�;9,,�\_dZo DZbj [ue h^gbf ba p_gljh\ ZjZ[kdhcdmevlmju����lh \ ;9,,,�\_d_ lmj_pdh_ \eZ^uq_kl\h lhjfhabeh __jZa\blb_�� Ih hp_gd_ :�� O�� JZnbdh\Z�� DZbj klZe ³p_gljhf
�� G: JL��N����Hi����>������� JZnbdh\ :��O��Hq_jdb�������������� ?keb k �����ih �����]��\ Lmjpbb [ueb ba^Zgu ���dgb]��lh k �����ih����� �� ����� ba gbo ]jZffZlbdZ b keh\Zjb khhl\_lkl\_ggh �� ��� b ���� ihj_eb]bb �����b ����nbdo ���������� ?s_ \ wihom NZlbfb^h\ ����������� \ ?]bil_ agZeb h kihkh[_i_qZlZgby dgb] k ihfhsvx ]jZ\bjh\Zgguo ^hkhd�� h^gZdh dgb]hi_qZlZgb_jZa[hjguf rjbnlhf \ ?]bil_ [ueh \\_^_gh ebrv q_j_a ljb klhe_lby ihke__]h bah[j_l_gby \ ?\jhi_�
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[h]hkeh\by b koheZklbdb´���� ?]bilyg_ \i_j\u_ m\b^_ebi_qZlgu_ klZgdb�� ijb\_a_ggu_ njZgpmaZfb�� hddmibjh\Z\rbfbbo kljZgm \ ����� ]�� GZihe_hg ;hgZiZjl�� dhfZg^h\Z\rbchddmiZpbhgghc Zjfb_c�� ohl_e ij_\jZlblv ?]bi_l \ dhehgbxNjZgpbb b q_j_a ?]bi_l gZg_klb khdjmrbl_evguc m^Zj]eZ\ghfm ijhlb\gbdm ��:g]ebb��hddmibjh\Z\ Bg^bx��GZihe_hg[ue m\_j_g��qlh _]bi_lkdbc gZjh^ \klj_lbl _]h dZd ba[Z\bl_eyhl ]g_lZ lmjhd b fZfexdkdbo [__\��Hg h[ty\be k_[y ^jm]hf baZsblgbdhf fmkmevfZg hl lbjZgbb�� jZau]ju\Zy ^h dhgpZ wlmjhev�� hg ihk_sZe f_q_lb�� gZ^_\ qZefm b oZeZl�� ?]h ]_g_jZeF_gm�� dhfZg^h\Z\rbc njZgpmakdbfb \hckdZfb \ ihke_^gbci_jbh^ wdki_^bpbb��ijbgye bkeZf b `_gbeky gZ fmkmevfZgd_��<jZkijhkljZg_gbb wlbo nZdlh\ kj_^b gZjh^Z rbjhdhbkihevah\ZeZkv i_qZlv�� I_j\uf i_qZlguf ^hdmf_glhf gZZjZ[kdhf yaud_�� ihy\b\rbfky \ ?]bil_�� [ueZ i_j\ZyijhdeZfZpby GZihe_hgZ d _]bi_lkdhfm gZjh^m�� ]^_ hg ibkZe�qlh ijb[ue \ ?]bi_l ebrv ^ey lh]h��qlh[u hk\h[h^blv _]bilygba�ih^ ]g_lZ lbjZgh\ fZfexdh\�� ³y [hevr_ q_f fZfexdbihdehgyxkv [h]m \k_\urg_fm b ihqblZx ijhjhdZ b _]h \_ebdbcDhjZg����njZgpmau lh`_ bklbggu_ fmkmevfZg_´� ��m\_jye ³wfbjnjZgpmakdhc Zjfbb´�� WlZ ijhdeZfZpby [ueZ gZi_qZlZgZ \ bxg_����� ]h^Z \ mklZgh\e_gghc gZ [hjlm dhjZ[ey ³Hjb_gl´agZf_gblhc lbih]jZnbb Dhg]j_]Zpbb ijhiZ]Zg^u dZlhebq_kdhc\_ju��dhgnbkdh\Zgghc \ Jbf_��WlZ lbih]jZnby [ueZ hklZ\e_gZ \:e_dkZg^jbb�� < ����� ]�� \ DZbj_ gZqZeZ jZ[hlm lbih]jZnbyFZjdZ Hj_ey��gh GZihe_hg [ue hq_gv g_^h\he_g __ jZ[hlhc��b \����� ]�� \ DZbj_ [ueZ hldjulZ ³GZpbhgZevgZy lbih]jZnby´� gZhkgh\_ FZjk_evkdhc�� i_j_\_a_gghc ba :e_dkZg^jbb�� dhlhjZygZjy^m k njZgpmakdbfb \uimkdZeZ ba^Zgby gZ ZjZ[kdhf b
��WlZ lhqdZ aj_gby�� [ulh\Z\rZy \ hl_q_kl\_gghf \hklhdh\_^_gbb�hlghkbl_evgh lh]h i_jbh^Z bklhjbb fmkmevfZgkdhc dmevlmju��Z \ qZklghklb�lh�� qlh �^ey h\eZ^_gby dhfie_dkhf fmkmevfZgkdbo koheZklbq_kdbo gZmd�dhjZg��nbdo��jZaebqgu_ jZa^_eu [h]hkeh\by��ZjZ[kdZy nbeheh]by b eh]bdZ�lj_[h\Zehkv g_ [he__ ���dgb]���b qlh �ihlj_[ghklv \ dgb]Zo [ueZ fba_jgZy��k_]h^gy hkiZjb\Z_lky fgh]bfb mq_gufb��Wlh fg_gb_ ijhlb\hj_qbl b lhfmnZdlm��qlh k ihy\e_gb_f \ ?]bil_ dgb]hi_qZlZgby y\gh ijhy\behkv lh kZfh_�h[beb_ ebl_jZlmjgh]h fZl_jbZeZ��� h dhlhjhf ibkZe ZdZ^_fbd <�� <�;Zjlhev^���Kf��^Ze__��

lmj_pdhf yaudZo�� Ihl_ji_\ ihjZ`_gb_ \ [hyo k Zg]eh�lmj_pdbfb \hckdZfb�� ih^ gZlbkdhf gZjh^guo \hkklZgbcnjZgpmau \ k_j_^bg_ �����]��\ugm`^_gu [ueb hklZ\blv ?]bi_lb m\_aeb k kh[hc \k_ i_qZlgu_ klZgdb��\ lhf qbke_ b [he__ ����jmdhibkguo dgb]�� fgh]b_ ba dhlhjuo khklhyeb ba g_kdhevdbolhfh\���Kimkly ^\Z^pZlv e_l ihke_ wlbo kh[ulbc FmoZff_^hf C:eb[ueZ hkgh\ZgZ i_j\Zy ]hkm^Zjkl\_ggZy lbih]jZnby gZ :jZ[kdhf<hklhd_ \ ij_^f_klv_ DZbjZ ��;meZd_��\ �����]��hgZ gZqZeZ k\hxjZ[hlm�� <gZqZe_ ZjZ[kdb_ rjbnlu�� ijb\_a_ggu_ ba BlZebb b=j_pbb��g_ ihgjZ\bebkv ijZ\bl_ex ?]bilZ��hgb [ueb aZf_g_gugh\ufb �� \u]jZ\bjh\Zggufb ih h[jZapm i_jkb^kdh]h ihq_jdZlZCebd fZkl_jhf�]jZ\bjh\sbdhf Kbg]eZohf Ze�Obg^b�� Hg `_\f_kl_ kh k\hbfb mq_gbdZfb kha^Ze rjbnl ih h[jZapm ihq_jdZgZko�� Wlbfb ^\mfy rjbnlZfb \ ^Zevg_cr_f i_qZlZebkv \k_ba^Zgby ;meZdZ���<�� <�� ;Zjlhev^ hlf_qZe�� qlh ³k dgb]hi_qZlZgb_f DZbjhagZdhfbeky [he__ q_f gZ klhe_lb_ iha`_�� q_fDhgklZglbghihev�� gh [eZ]h^Zjy h[bebx ebl_jZlmjgh]hfZl_jbZeZ dZbjkdb_ lbih]jZnbb ijhy\beb _s_ [hevr_^_yl_evghklb�� IZfylgbdb klZjhc ZjZ[kdhc ebl_jZlmju�� \hkh[_gghklb _]bi_lkdhc�� i_qZlZebkv \ ?]bil_ \ [hevrhfdhebq_kl\_´���>_ckl\bl_evgh��\ ;meZd_ i_qZlZehkv [hevr_ dgb]��q_f \ ^\molbih]jZnbyo DhgklZglbghihey��LZd��ih ^Zgguf :��O� JZnbdh\Z�aZ ���������� ]]�� ;meZdkdhc lbih]jZnb_c [ueh \uims_gh ��dgb]��Z dhgklZglbghihevkdbfb ��lhevdh ���� �K ����� ih ����� ]�\ureh \ k\_l ���� ba^Zgby���� ijbq_f \ hkgh\ghf i_qZlZebkv
�� JZnbdh\��Hq_jdb��������������� JZnbdh\��Hq_jdb���������� ;Zjlhev^����������� >ey kjZ\g_gby ijb\h^bf pbnju�� k\yaZggu_ k dgb]hi_qZlZgb_f gZZjZ[kdhf yaud_ \ DZaZgb�� AZ l_ `_ ^_kylv e_l ����������� ]]��� m gZk [uehba^Zgh [he__ ihekhlgb dgb] gZ ZjZ[kdhf yaud_��H[s__ qbkeh \hklhqguodgb]�� \uims_gguo k ijbf_g_gb_f ZjZ[kdh]h rjbnlZ lbih]jZnb_cmgb\_jkbl_lZ k ����� ih ����� ]h^�� jZ\gh ���� �DZjbfmeebg :�=���M bklhdh\lZlZjkdhc dgb]b�� �DZaZgv�� LZl�� dgb`gh_ ba^�\h�� ������� K�� ������ Ih gZr_c[Za_ ^Zgguo aZ wlhl i_jbh^ \k_]h \ DZaZgb [ueh \uims_gh qbklh ZjZ[kdbo
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dgb]b gZmqgh]h kh^_j`Zgby��Ih ]jZffZlbd_ ZjZ[kdh]h yaudZ aZwlhl i_jbh^ [ueh gZi_qZlZgh ��� dgb]�� j_eb]bhaguo �� gZlmj_pdhf yaud_ ������gZ ZjZ[kdhf �����I_j\hc i_qZlghc dgb]hc�bkihevah\Zgghc \ _]bi_lkdbo gZqZevguo rdheZo�� [ueZ³:enbcZ´� �B[g FZebdZ��ba^ZggZy fZkkh\uf lbjZ`hf ih mdZamFmoZffZ^Z C:eb \������]h^m�>ey gm`^ ]hkm^Zjkl\Z dgb]b i_qZlZebkv lbjZ`hf hl ����^h����� wda_fieyjh\�� ih qZklguf aZdZaZf �� g_ k\ur_ ���wda_fieyjh\��DZbjkdb_ dgb]hlhj]h\pu \u\habeb k\hb dgb]b ^eyijh^Z`b \ ^jm]b_ kljZgu��]^_ ijh^Z\Zeb \ ����jZaZ ^hjh`_��q_f\ ?]bil_�� G_kfhljy gZ \ukhdb_ p_gu�� [meZdkdb_ ba^Zgby aZij_^_eZfb ?]bilZ jZkdmiZebkv [ukljh�� Z _\jhi_ckdb_�� ohly bijh^Z\Zebkv ^_r_\e_�� g_ gZoh^beb k_[_ ihdmiZl_e_c�� lZd dZdi_qZlZebkv rjbnlhf��g_ hl\_qZxsbf \dmkZf ZjZ[h\�< ihke_^gb_ ]h^u `bagb FmoZffZ^Z C:eb iheblbd_ij_h[jZah\Zgbc \ ?]bil_ [ue gZg_k_g g_ihijZ\bfuc m^Zj�\h_ggh�wdhghfbq_kdb_ b dmevlmjgu_ j_nhjfu iZrb ihl_ji_ebiheguc djZo�� < k_j_^bg_ ;,;� \_dZ kms_kl\h\Zgb_ ;meZdkdhclbih]jZnbb ih^^_j`b\Zehkv ebrv j_^dbfb qZklgufb aZdZaZfb�Z \������]��hgZ [ueZ aZdjulZ�I_j\Zy lbih]jZnby k ZjZ[kdbfb ebl_jZfb \ I_jkbb [ueZhldjulZ \ ���������� ]��� \ g_c ba^Z\ZeZkv �NZlo�gZfZ�� kbkihevah\Zgb_f ZjZ[kdh]h rjbnlZ��< ���������� ]��lZf `_ [ueba^Zg DhjZg b ^jm]b_ fmkmevfZgkdb_ ijhba\_^_gby�� <���������� ]�� [ueZ kha^ZgZ i_j\Zy lbih]jZnby \ BknZoZg_�JbkZeZ OmkZcgbcZ��� < ���������� ]�� �� i_j\Zy eblh]jZnby \L_[jba_��\ g_c i_qZlZeb DhjZg b ^jm]b_ ZjZ[kdb_ b i_jkb^kdb_dgb]b�� < ���������� ]�� gZqbgZ_l jZ[hlZlv eblh�lbih]jZnby \L_]_jZg_��\ ���������� ]�� �� mgb\_jkbl_lkdZy eblh�lbih]jZnby�� \����������]����eblh]jZnby \ BknZoZg_��Ihke_ wlh]h eblh]jZnbbrbjhdh jZkijhkljZgbebkv ih \k_c kljZg_���Iha^g__ ]hkm^Zjkl\_ggu_ b qZklgu_ lbih]jZnbb ihy\bebkv\h \k_o fmkmevfZgkdbo kljZgZo b \kx^m ih qbkem gZa\Zgbc
ba^Zgbc ��hdheh ����dgb]��Z kh kf_rZgguf ZjZ[kdbf b lZlZjkdbf l_dklhf ����dgb]��� =m[Zc^meebg =��D \hijhkm h[ b^_heh]bb =Zkijbgkdh]h ���Woh \_dh\���������������K���������

i_qZlZxsboky dgb] b bo lbjZ`m ihq_lgh_ f_klh hl\h^behkvdgb]Zf gZ ZjZ[kdhf yaud_�GZqZeh O,O klhe_lby hlf_q_gh djmigufb baf_g_gbyfb \jmkkdhc wdhghfbd_��\ua\Zggufb jZaeh`_gb_f dj_ihklgbq_kdbonhjf ohayckl\Z b jhklhf gh\uo��dZiblZebklbq_kdbo hlghr_gbc\ kljZg_�� J_nhjfu i_j\uo e_l ijZ\e_gby :e_dkZg^jZ ,hlf_q_gu djZcg_c mf_j_gghklvx b jh[hklvx aZdhgh^Zl_evghc\eZklb��ohly gZqZeh _]h pZjkl\h\Zgby hagZf_gh\Zehkv hlf_ghcgZb[he__ g_e_iuo mdZah\ b jZkihjy`_gbc IZ\eZ ,�b g_dhlhjufbmf_j_ggufb j_nhjfZfb \ h[eZklb wdhghfbdb�� dmevlmju bijhk\_s_gby�� K\hckl\_ggZy _fm iheh\bgqZlhklv�g_ihke_^h\Zl_evghklv�� ijb\_j`_gghklv ml\_j^b\rbfky \Jhkkbb ihjy^dZf hljZ`ZeZkv b \ aZdhgh^Zl_evghc iheblbd_ijZ\bl_evkl\Z \ h[eZklb i_qZlb��< �����]��h[gZjh^h\Zg i_j\uc \Jhkkbb p_gamjguc mklZ\��dhlhjuc \ p_ehf ghkbe hojZgbl_evgucoZjZdl_j�� hkh[h_ \gbfZgb_ p_gamju h[jZsZehkv gZ jmdhibkb�bkiheg_ggu_ �fuke_c b \ujZ`_gbc�� y\gh hl\_j]Zxsbo [ulb_[h`b_��� \hhjm`Zxsbo �ijhlb\ \_ju b aZdhgh\ h[s_kl\Z��hkdhj[eyxsbo \_joh\gmx \eZklv���� H[bevgh_ dhebq_kl\hlmfZgguo f_kl�� g_lhqguo nhjfmebjh\hd�� h]h\hjhd kjZam `_kdZaZehkv ijb bo ijbf_g_gbb gZ ijZdlbd_��Fy]dbc��gZ i_j\uc\a]ey^�� oZjZdl_j p_gamju hlghkbeky ebrv d \g_rg_c nhjf_ bihqlb g_ aZljZ]b\Ze kms_kl\Z�� < iZjZ]jZnZo gh\h]h mklZ\Zbf_ehkv g_fZeh f_kl�� dhlhju_ fh`gh [ueh ijb `_eZgbbrbjhdh lhedh\Zlv b bkihevah\Zlv ijhlb\ Z\lhjZ�� IjZdlbdZp_gamjgh]h \f_rZl_evkl\Z \kdhj_ ihdZaZeZ�� qlh dZjZl_evgu_nmgdpbb p_gamju \h\k_ g_ bkq_aeb��Ij_ke_^h\Zgb_ g_m]h^guokhqbg_gbc ijh^he`Zehkv b ihke_ lh]h��dZd hgb [ueb \uims_gu\ k\_l�� D wlhfm fhf_glm [ueb ih^\_j]gmlu j_nhjf_p_gljZevgu_ ijZ\bl_evkl\_ggu_ mqj_`^_gby�� ml\_j`^_gu�ij_^\Zjbl_evgu_ ijZ\beZ gZjh^gh]h ijhk\_s_gby��� ihdhlhjuf \ky l_jjblhjby Jhkkbckdhc bfi_jbb jZa[b\ZeZkv gZmq_[gu_ hdjm]Z�� h[jZah\Zgh fbgbkl_jkl\h gZjh^gh]hijhk\_s_gby��hkgh\u\Zxlky gh\u_ ]bfgZabb��\ukrb_ mq_[gu_aZ\_^_gby b mgb\_jkbl_lu�� mklZ\u dhlhjuo hlebqZebkv
�� ;Zj_g[Zmf B��?��Bklhjby dgb]b��Mq_[gbd ^ey \mah\����_ ba^���bkij��b^hi���F���Dgb]Z�������������k�
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eb[_jZevghklvx�� < bo qbkeh \oh^bl b DZaZgkdbcBfi_jZlhjkdbc mgb\_jkbl_l�� Dhgljhev aZ ba^Zgb_f dgb] \lbih]jZnbyo ZdZ^_fbc�� mgb\_jkbl_lh\ b l�� ^�� \haeZ]Zeky gZgZqZevgbdh\ wlbo mqj_`^_gbc�� Ij_^\Zjbl_evgZy p_gamjZaZf_gyeZkv p_gamjhc�� hkms_kl\ey_fhc ihke_ gZi_qZlZgbyijhba\_^_gby�HkeZ[e_gb_ p_gamjgh]h ]g_lZ�� \hajh`^_gb_ k ����� ]�\hevguo lbih]jZnbc kh^_ckl\h\Zeb m\_ebq_gbx \uimkdZ dgb]dZd fhkdh\kdbfb�� i_l_j[mj]kdbfb lbih]jZnbyfb bba^Zl_evkl\Zfb��lZd b ijh\bgpbZevgufb��Bf_ggh \ dhgp_ ;9,,,b gZqZe_ ;,;� \_dh\ \ Jhkkbb gZqbgZ_l i_qZlZlvky ZjZ[kdZydgb]Z�I_j\uf djmiguf ijhba\_^_gbf�� ba^Zgguf \ Jhkkbb kijbf_g_gb_f \ rbjhdhf fZkrlZ[_ ZjZ[kdh]h i_j_^\b`gh]hrjbnlZ��kqblZ_lky ba^ZggZy \ �����b �����]]��ihke_^h\Zl_evgh \I_l_j[mj]_ b \ Fhkd\_ i_j_\_^_ggZy k njZgpmakdh]h lmj_pdZy]jZffZlbdZ�� Hjb]bgZehf __ ihkem`beZ ba^ZggZy \DhgklZglbghihe_ ]jZffZlbdZ B�� ;�� =hev^_jfZgZ�� Fu g_hklZgZ\eb\Z_fky gZ h[s_ba\_klghf �FZgbn_kl_��� �� i_j\hfijhba\_^_gbb�� gZi_qZlZgghf \ Jhkkbb ZjZ[kdbf rjbnlhf \ihoh^ghc lbih]jZnbb \ :kljZoZgb \h \j_fy I_jkb^kdh]hihoh^Z ih^ jmdh\h^kl\hf dgyay >��D��DZgl_fbjZ��wlh ^h\hevgh^_lZevgh hibkZgh \ dgb]_ JZnbdh\Z :��O��³>fbljbc DZgl_fbj b_]h dZl_obabk gZ lmj_pdhf yaud_´���GZqZehf ba^Zgby ZjZ[kdbo dgb] \ Jhkkbb kqblZ_lky ����]��� dh]^Z \ ³:abZlkdhc lbih]jZnbb´� B�� RghjZ �mDjZqdh\kdh]h hgZ gZa\ZgZ lbih]jZnb_c :dZ^_fbb gZmdJhkkbckdhc Bfi_jbb��\ KZgdl�I_l_j[mj]_ ?dZl_jbgZ ,,�\_ebli_qZlZlv :e�DhjZg dZd ih fgh]hqbke_gguf ijhkv[ZffmkmevfZg Jhkkbb lZd b ij_ke_^my hij_^_e_ggu_iheblbq_kdb_ p_eb�� < ������ ������ ������ ����� b ����� ]]�
�� :��;��OZeb^h\ \ klZlv_ �Ba^Zgby gZ ZjZ[kdhf yaud_ \ Jhkkbb ^h dhgpZO,;� \���� ihf_s_gghc \ k[hjgbd_ �Jhkkby b ZjZ[kdbc fbj�� GZmqgu_ bdmevlmjgu_ k\yab�� �\ui�� ���� KI[��� ������� ����� kk��� ibr_l�� ke_^my :�� =�DZjbfmeebgm��qlh yaud b ihq_jd wlbo ba^Zgbc \u^Zxl dZaZgkdh�ih\he`kdh_ijhbkoh`^_gb_ bkihegbl_ey��i_j_\h^qbdZ b i_j_ibkqbdZ��� Dgb]hi_qZlZgb_ b dgb`gu_ kh[jZgby \ Jhkkbb ^h k_j_^bgu O,O \��F���:G KKKJ�������������k�

\uoh^yl i_j_ba^Zgby dgb]b�� Gh\uc ZjZ[kdbc rjbnl ^eyl_dklZ DhjZgZ [ue k^_eZg ih jbkmgdZf MkfZgZ BkfZ]beh\Z bhlebqZeky hl \k_o ^jm]bo ZjZ[kdbo rjbnlh\��ijbf_gy\rboky^h wlh]h \ Jhkkbb��Ih oZjZdl_jbklbd_ DjZqdh\kdh]h�� ³rjbnl�hlebluc gZ hkgh\_ ibkvfZ h^gh]h ba djmiguo fmkmevfZgkdbodZeeb]jZnh\ lh]h \j_f_gb�� ij_^klZ\eye h[jZa_p�g_^hky]Z_fuc ^ey aZiZ^ghc lbih]jZnkdhc l_ogbdb�� ihhlau\Zf aZ]jZgbqguo ki_pbZebklh\�� :jZ\bckdh_dgb]hi_qZlZgb_ i_l_j[mj]kdbo om^h`gbdh\ ih djZkhl_ k\h_cijbagZgh ij_\hkoh^g_crbf \k_]h ba^Zggh]h \ ?\jhi_ b ^Z`_ \:g]ebb´�< gZqZe_ ;,;� \_dZ pZjkdh_ ijZ\bl_evkl\h jZaj_rZehfbkkbhg_jZf AZiZ^Z i_qZlZlv ZjZ[kdbf rjbnlhf dgb]b ihojbklbZgkdhfm \_jhmq_gbx�� < ����� ]h^m ^\Z rhleZg^kdbofbkkbhg_jZ�� ;jhglhg b IZl_jkhg�� ihemqbeb jZaj_r_gb_hldjulv lbih]jZnbx \ Zme_ DZjjZk_ �[eba ]hju ;_rlZm��� ]^_i_qZlZebkv ?\Zg]_eb_ b g_[hevrb_ fhebl\_ggbdb gZ ZjZ[kdhfb lZlZjkdhf yaudZo k p_evx ijhiZ]Zg^u b jZkijhkljZg_gbyojbklbZgkl\Z kj_^b fmkmevfZg��H^gZdh mki_oZ hgb g_ bf_eb�G_ ^h[beky mki_oZ b >`hg Fblq_ee�� hldju\rbc lZdmx `_lbih]jZnbx \ :kljZoZgb���< ����� ]h^m �� lZlZjZfb�� ihke_ fgh]hqbke_gguo ijhkv[ boh^ZlZckl\��ihemq_gh jZaj_r_gb_ gZ hldjulb_ lbih]jZnbb hlIZ\eZ ,��< GZpbhgZevghf :job\_ JL�� ojZgblky Dhiby MdZaZ�ihemq_ggZy ��hdly[jy �����]h^Z�³MdZa ?]h Bfi_jZlhjkdh]h <_ebq_kl\Z KZfh^_j`pZ<k_jhkkbckdh]h ba IjZ\bl_evkl\mxs_]h K_gZlZ���� kgbkoh^ygZ ijhkv[m lZlZj DZaZgkdhc��Hj_g[mj]kdhc b ^jm]bo ]m[_jgbc�h kgZ[^_gbb bo dgb]Zfb fZ]hf_lZgkdh]h bkih\_^Zgby�� dhbfbhgb gm`^Zxlky b ihdmiZxl ^hjh]hc p_ghc�� <ukhqZcr_ih\_e_lv ba\hebe�� ��� < Mqj_`^_gghc \ K�I_l_j[mj]_:abZlkdhc Lbih]jZnbb khklhys_c gZ kh^_j`Zgbblbih]jZnsbdZ RghjZ ba ieZl_`Z _fm ih �����jm[��\ ]h^ ^\ZklZgZ k ijbgZ^e_`Zsbf dhebq_kl\hf [md\ b ijhqbo kgZjy^h\�i_j_f_klblv \ K_gZlkdmx Lbih]jZnbx��Z k Rghjhf ih ^_gv
�� JZnbdh\��Hq_jdb���������� G: JL��N����Hi����>������E��Z
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kh^_j`Zgby ijbgylv jZkq_l�� ��� >jm]b_ ^\Z klZgZi_j_f_klblv \ DZaZgv b hl^Zlv bo \ \_^hfkl\h lZfh`g_c]bfgZabb��dhlhjhc b ij_ihjmqZ_lky P_gamjZ \k_o ijb\habfuob \uimkdZ_fuo gZ lZlZjkdhf b ^jm]bo ZabZlkdbo yaudZo dgb]k ^ha\he_gb_f ih^ kljh]bf kfhlj_gb_f hghc i_qZlZlvihlj_[gh_ qbkeh ZedhjZgh\��fhebl\_ggbdh\ b lhfm ih^h[guodgb]�� ��� I_j_\h^�� mkljh_gb_ b kh^_j`Zgb_ k_c ZabZlkdhcLbih]jZnbb \ DZaZgb ih^ ]eZ\guf \_^hfkl\hf =bfgZabb�ijb_fe_l gZ k_[y ijZihjsbd ba lZlZj ;mjZr_\ k dhbf b^_eZlv gZ^e_`Zs__ h lhf iheh`_gb_´�K wlh]h fhf_glZ gZqbgZ_lky bklhjby lZlZjkdh]hdgb]hi_qZlZgby ZjZ[kdbf rjbnlhf�� b fu \b^bf�� qlh DZaZgvkjZam `_ ihke_ hldjulby \ g_c i_j\hc lbih]jZnbb klZgh\blkyh^gbf ba gZb[he__ djmiguo p_gljh\ ijh\bgpbZevgh]hdgb]hi_qZlZgby b i_j\hc ih ba^Zgbx fmkmevfZgkdbo dgb] \Jhkkbb�


