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HLJ:@?GB? :J:;KDHC EBL?J:LMJU< L:L:JKDHF DGB=HI?Q:L:GBB
:jZ[kdZy ebl_jZlmjZ ��wlh [_kkf_jlguc iZfylgbd��kha^Zggucg_ h^gbf gZjh^hf�� Z p_ehc pb\bebaZpb_c�� Ex^b�� \g_krb_ \ g__k\hx e_ilm�� ijbgZ^e_`Zeb d kZfuf jZaebqguf wlgbq_kdbf]jmiiZf�� dhlhju_�� h^gZdh�� ih^ \ha^_ckl\b_f aZ\h_\Zl_e_c�ZjZ[h\mljZlbeb k\hb gZpbhgZevgu_ yaudb��ljZ^bpbb b h[uqZb b \hreb \gh\mx�� \k_h[t_fexsmx ZjZ[kdmx gZpbx�� hkgh\u\Zxsmxky gZ_^bgkl\_ fukeb b \_ju� O�:�J��=b[[

LjZ^bpbhggh_ ZjZ[kdh_ ebl_jZlmjh\_^_gb_ \dexqZ_l \ihgylb_ �ZjZ[kdZy ebl_jZlmjZ�� \kx ZjZ[hyauqgmx ebl_jZlmjmgZjh^h\ ;eb`g_]h b Kj_^g_]h <hklhdZ��b]ghjbjmy dhgdj_lgu_bklhjbq_kdb_ b gZpbhgZevgu_ mkeh\by bo jZa\blby�� ijbq_f]eZ\guf djbl_jb_f hlg_k_gby lh]h beb bgh]h ijhba\_^_gby bebZ\lhjZ d ZjZ[kdhc ebl_jZlmj_ y\ey_lky yaudh\hc ijbagZd���>Z`_dh]^Z ZjZ[kdbc yaud [ue hll_kg_g k ]eZ\_gkl\mxs_]hiheh`_gby \ \hklhqguo h[eZklyo \ke_^kl\b_ \ha\ur_gbyi_jkb^kdhc ebl_jZlmju��hg khojZgbe b \k_ _s_ khojZgy_l k\hbihabpbb dZd mgb\_jkZevguc yaud fmkmevfZgkdhc l_heh]bb�nbehkhnbb b gZmdb��
�OZggZ Zev�NZomjb��Bklhjby ZjZ[kdhc ebl_jZlmju���F���Ba^�\h bghklj�ebl�ju�������������k��=b[[ O��:��J��:jZ[kdZy ebl_jZlmjZ��DeZkkbq_kdbc i_jbh^���F���Ba^�\h\hkl��ebl�ju���������K����

KmffZ ^Zgguo h jmdhibkguo kh[jZgbyo ijhreh]h bgZklhys_]h \ khq_lZgbb k djblbq_kdhc hp_gdhc khh[s_gbcbklhqgbdh\ b hklhjh`gufb ]bihl_aZfb iha\hey_l ]h\hjblv hkj_^g_\_dh\hc ZjZ[kdhc jmdhibkghc ebl_jZlmj_ dZd h kZfhc[h]Zlhc \ fbj_ ^ey k\h_]h \j_f_gb��B \k_ wlh jZaghh[jZab_ gZmqguo�� nbehkhnkdbo�xjb^bq_kdbo�� i_^Z]h]bq_kdbo b ^jm]bo khqbg_gbc ZjZ[kdboZ\lhjh\ ijhgbdZeh \ Ih\he`v_ b IjbmjZev_ gZjy^m k DhjZghf�Hgb jZkijhkljZgyebkv \ i_j_\h^Zo b gZ yaud_ hjb]bgZeZ�Fu ihiulZ_fky ij_^klZ\blv g_dmx ojhgheh]bq_kdmxj_ljhki_dlb\m ZjZ[kdhc ebl_jZlmju�� Z bf_ggh l_o __ h[jZaph\�dhlhju_ [ueb jZkijhkljZg_gu m lZlZj b ba^Z\Zebkv bfb�� <ij_^u^ms_c ]eZ\_ qZklbqgh [ueb hljZ`_gu fhf_glui_jbh^baZpbb ZjZ[kdhc ebl_jZlmju�� h[s_ijbgylhc \\hklhdh\_^q_kdhc ebl_jZlmj_��Ijb dhgdj_lghf jZkkfhlj_gbb fu\b^bf�� qlh mkeh\gh bklhjbx ZjZ[kdhc ebl_jZlmju fh`ghjZa^_eblv gZ ke_^mxsb_ i_jbh^u����>hbkeZfkdbc i_jbh^ ^j_\g_ZjZ[kdhc ebl_jZlmju �9���9,,\\��� beb �������� ]]���� OZjZdl_jbam_lky dZd �]_jhbq_kdbc \_d���^`Zobebcy����� I_jbh^ aZjh`^_gby bkeZfZ b ijZ\e_gby ijZ\h\_jguooZebnh\ b Hf_cy^h\ ��������� ]]��� �� jZgg_kj_^g_\_dh\Zyebl_jZlmjZ �dhg_p 9,,� �� k_j_^bgZ 9,,,�\\���� �WjZ gh\hc h[sbguex^_c��� �wihoZ wdkiZgkbb��� Hlkq_l \_^_lky k i_j_k_e_gbyFmoZff_^Z k ]jmiihc ihke_^h\Zl_e_c \ CZkjb[ �Ze�FZ^bgZ����� :[Zkkb^kdbc i_jbh^ ���������� ]]��� �� jZkp\_l ZjZ[kdhcdeZkkbq_kdhc ebl_jZlmju ��9,,,���;,,�\\�����Ahehlhc \_d�����:jZ[h�bkiZgkdZy ebl_jZlmjZ �O,,,���;9�\\����� Iha^g_kj_^g_\_dh\Zy ZjZ[kdZy ebl_jZlmjZ lZdgZau\Z_fh]h �i_jbh^Z miZ^dZ��� ?]h fh`gh jZa^_eblv gZ ^\ZwlZiZ��i_j\uc ho\Zlu\Z_l ijZ\e_gb_ fhg]heh\ ������������� ]]���gZqbgZ_lky \aylb_f ;Z]^Z^Z OmeZ]m�oZghf�� aZl_f \dexqZ_l \k_[y ijboh^ LZf_jeZgZ�� ihke_ _]h moh^Z �� wihom fZfexdh\ bdhgqZ_lky aZo\Zlhf K_ebfhf�aZ\h_\Zl_e_f Kbjbb b ?]bilZ�
�OZeb^h\ :��;� :jZ[kdb_ jmdhibkb�����K������
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\lhjhc �� \dexqZ_l wihom lmjhd�hkfZgh\ ������ �� ����� ]]��� baZ\_jrZ_lky gZqZehf wdki_^bpbb GZihe_hgZ \ ?]bi_l����Gh\hZjZ[kdZy ebl_jZlmjZ ��k k_j_^bgu O,O \�GZ ijbf_j_ wlhc i_jbh^baZpbb fu \b^bf�� qlh wlZi\hagbdgh\_gby b klZgh\e_gby ZjZ[kdhc dgb`ghc ibkvf_gghklbaZgbfZ_l [he__ klZ e_l ��������� ]]���� Wlh i_jbh^ h[jZah\ZgbyZjZ[kdhc ^_j`Z\u�� Ijb kf_g_ ^bgZklbc hl Hf_cy^h\ d:[[Zkb^Zf [ueZ aZeh`_gZ hkgh\Z ihke_^mxsbo jZ^bdZevguoi_j_f_g \ iheblbq_kdhc b dmevlmjghc `bagb ZjZ[kdh]h]hkm^Zjkl\Z�� Ijb \lhjhf Z[[Zkb^kdhf oZebn_ Zev�FZgkmj_ZjZ[h�fmkmevfZgkdZy bfi_jby \ j_amevlZl_ i_j_g_k_gby __p_gljh\ �\ ���� ]�� klhebp_c klZe \gh\v hlkljh_gguc gZ Lb]j_]hjh^ ;Z]^Z^�� hdZaZeZkv �ih\_jgmlhc�� k\hbfb �ij_klhevgufbijh\bgpbyfb��k aZiZ^Z b k_\_jZ �Ob^`Za b Kbjby��d x]h�\hklhdm�� \ klhjhgm I_jkb^kdh]h aZeb\Z�� BjZgZ b Bg^bb�� LZdZy�i_j_hjb_glZpby��ijb\_eZ d jZkrbj_gbx dmevlmjguo dhglZdlh\k gZjh^Zfb wlbo kljZg b�� ih oZjZdl_jbklbd_ B�� F�Nbevrlbgkdh]h�� �d ihkl_i_gghc mljZl_ ZjZ[kdhc dmevlmjhck\h_]h bkdexqbl_evgh �ZjZ\bckdh�[_^mbgkdh]h��h[ebdZ���>ey gZk ij_^klZ\eyxl bgl_j_k i_jbh^ jZkp\_lZ ZjZ[kdhcdeZkkbq_kdhc ebl_jZlmju �9,,,�;,,� \\��� b iha^g_kj_^g_\_dh\ZyZjZ[kdZy ebl_jZlmjZ �O,,,�O9,,,�\\����lZd dZd ebl_jZlmjZ bf_gghwlh]h \j_f_gb ihemqbeZ [hevr__ jZkijhkljZg_gb_ m lZlZj�H^gZ ba kZfuo [e_klysbo wiho ZjZ[kdhc bklhjbb kh\iZ^Z_l ki_jbh^hf ihkl_i_ggh]h jZkiZ^Z Z[[Zkb^kdh]h oZebnZlZ gZ jy^g_aZ\bkbfuo ]hkm^Zjkl\�� dhlhju_ klZeb \ha]eZ\eylvkyij_^klZ\bl_eyfb jZaebqguo ^bgZklbc�� ;m\_cob^Zfb \ ;Z]^Z^_�NZlbfb^Zfb \ :njbd_��Hf_cy^Zfb \ BkiZgbb b l�^�GZ ijhly`_gbb g_kdhevdbo e_l ZjZ[kdZy ebl_jZlmjZjZa\b\Z_lky ]eZ\guf h[jZahf \ k_\_jghc Kbjbb�� \ :e_iih �j_ab^_gpbb fZe_gvdhc ZjZ[kdhc ^bgZklbb rbblh\ OZf^Zgb^h\�
�Nbevrlbgkdbc B��F� :jZ[kdZy ebl_jZlmjZ \ kj_^gb_ \_dZ��9,,,���,O \\��F���GZmdZ���������K����� Bf_ggh \ wlhl gZb[he__ ieh^hl\hjguc \ bklhjbb kj_^g_\_dh\hcZjZ[kdhc dmevlmju i_jbh^ ihgylb_ �ZjZ[u�� ihkl_i_ggh f_gy_l k\h_kh^_j`Zgb_��lh _klv gZmdZ b dmevlmjZ ZjZ[h\ ijbh[j_lZxl fbjh\h_ agZq_gb_ bhdZau\Zxl \ebygb_ gZ jZa\blb_ _\jhi_ckdhc gZmdb b dmevlmju�

<hdjm] KZcn Z^�>ZmeZ �ijZ\be \ ��������]]���]jmiibjh\ZeZkv gZj_^dhklv [e_klysZy ie_y^Z ebl_jZlhjh\��Ijb^\hjguc ihwl KZcnZ^�>ZmeZ Ze�FmlZgZ[[b �mf�� \ ���� ]��� ihqblZeky g_dhlhjufbZjZ[kdbfb djblbdZfb \_ebqZcrbf ba ZjZ[kdbo ihwlh\ beb ihf_gvr_c f_j_ ihke_^gbf \_ebdbf ZjZ[kdbf ihwlhf�� :e�FmlZgZ[[b [ue h^gbf ba kZfuo ihqblZ_fuo lZlZjkdhcbgl_eeb]_gpb_c ihwlh\��G_ kemqZcgh g_kdhevdh klbohl\hj_gbcZe�FmlZgZ[[b�� gZjy^m k ijhba\_^_gbyfb Ze�FZCZjb�� >`Zfb�ihf_s_gu \ jmdhibkghc dgb]_ J��NZojml^bgh\Z��Ba ZjZ[kdhc deZkkbq_kdhc ihwabb lZlZjkdb_ ^_yl_ebkeh\_kgh]h bkdmkkl\Z hkh[_ggh \u^_eyeb ihwlZ�nbehkhnZ :[m�e�C:eZ¶ Ze�FZCZjb�� l\hjq_kl\h dhlhjh]h hlebqZehkv ]em[bghc�keh`ghklvx b ijhlb\hj_qb\hklvx fuke_c b qm\kl\�� H[ wlhfk\b^_l_evkl\m_l b g_h^ghagZqghklv hp_ghd��^Z\Z_fuo _fm��LZd�gZijbf_j��O��:��J��=b[[ ibkZe h[ wlhf ihwl_���Hg \uklmiZ_l g_lhevdh dZd \_ebdbc ihwl�� gh b dZd \_ebdbc ]mfZgbkl bijhgbpZl_evguc�� ohly b i_kkbfbklbq_kdbc fukebl_ev����� wlhh^bghdZy b g_h`b^ZggZy nb]mjZ \ ZjZ[kdhc ebl_jZlmj_����QlhdZkZ_lky \ebygby l\hjq_kl\Z Ze�FZCZjb gZ lZlZj��lh��dZd ibr_lO��X��Fbgg_]meh\�� �\ gZqZe_ OO \_dZ wlhl ihwl klZe h^ghc bap_gljZevguo nb]mj \ b^_heh]bq_kdhc b wkl_lbq_kdhc `bagblZlZjkdh]h h[s_kl\Z�� djbl_jb_f hij_^_e_gby q_klghklb�ihjy^hqghklb b [eZ]hjZamfby���Jmdhibkgu_ b i_qZlgu_ dgb]b Ze�FZCZjb hibku\Zxlky \fhgh]jZnbb J��NZojml^bgh\Z �:[m�e�C:ey
�Ze�FZCZjb���ba^Zgghc\ ����� ]h^m \ Hj_g[mj]_���< ^hhdly[jvkdbc i_jbh^ i_j_\h^hf[_clh\ Ze�FZCZjb aZgbfZeky lZd`_ lZlZjkdbc ihwl GZ^`b[>mfZ\b�< ����� ]h^m \ lbih]jZnbb RZjZn \ur_e k[hjgbd�Emamfbcyl�� Ze�FZCZjb \ ^\mo qZklyo \ \u[hjhqghfi_j_\h^_ djmigh]h l_heh]Z�� i_^Z]h]Z b `mjgZebklZ Fmku
�Fbgg_]meh\ O��� KZ^j_l^bgh\ R� O,O czÇ lZlZj oj_klhfZlbye�j_��ªÀÇÀÍ��ª¤³�ÍqØÐ������������[��=b[[ O�:�J� MdZa��jZ[hlZ���K������Fbgg_]meh\ O��X� LZlZjkdZy ebl_jZlmjZ b \hklhqgZy deZkkbdZ��<hijhku\aZbfhk\ya_c b ihwlbdb���DZaZgv��Ba^�\h DZaZgkdh]h mg�lZ���������K�������:[m�e�C:ey
�Ze�FZCZjb���Hj_g[mj]��R�j_d dblZioZg�k_���������,, }������[�
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;b]b_\Z�� �F��;b]b_\ ijb\h^bl \gZqZe_ ZjZ[kdbc [_cl��Z aZl_f_]h lZlZjkdbc ih^kljhqguc i_j_\h^�� Z bgh]^Z ^Z_l b^hihegbl_evgu_ jZatykg_gby�� dhff_glZjbb�� OZjZdl_jgu_ ^ey�EmamfbcZl��hl^_evgu_ �_j_lbq_kdb_���ijhlb\hj_qZsb_ bkeZfmkljhdb F�� ;b]b_\ dZd l_heh] beb ijhimkdZ_l�� beb \ k\hbodhff_glZjbyo ihijZ\ey_l bo \ ^mo_ bkeZfZ��DZd hlf_qZ_l O��X�Fbgg_]meh\��ijb i_j_\h^Zo \ dhff_glZjbyo \hh[s_ gZ[ex^Z_lkyj_eb]bhaguc ih^oh^ i_j_\h^qbdZ d hjb]bgZem�� :gZeh]bqgZyl_g^_gpby�� ohly b \ f_gvr_c kl_i_gb�� ijhke_`b\Z_lky b \g_dhlhjuo ljm^Zo b klZlvyo J��NZojml^bgh\Z h[ Ze�FZCZjb��Wlhh[tykgy_lky h[s_kl\_gguf iheh`_gb_f b \hkiblZgb_fmihfygmluo Z\lhjh\�� Z lZd`_ b mjh\g_f jZa\blby lZlZjkdhcb^_heh]bq_kdhc `bagb lh]h \j_f_gb����<ihke_^kl\bb \ j_p_gabb�him[ebdh\Zgghc \ ]Za_l_ �:e�bkeZo�� hl ��� fZy ����� ]��N�:fbjoZg djblbdm_l bo aZ l_g^_gpbhaguc ih^oh^ d hk\_s_gbxj_eb]bhaguo \a]ey^h\ Ze�FZCZjb�� K ^jm]hc klhjhgu�� ^Z`_g_kfhljy gZ ihiuldm F��;b]b_\Z kfy]qblv ©_j_lbq_kdh_ª�k lhqdbaj_gby fmkmevfZgkdbo [h]hkeh\h\ a\mqZgb_ [_clh\ FZCZjb�\ur_gZa\Zggh_ ba^Zgb_ \ua\Zeh \hegm g_h^h[j_gby b kh klhjhguij_^klZ\bl_e_c klZjh]h lhedZ�� LZd�� gZijbf_j�� kjZam \ lj_oghf_jZo `mjgZeZ ©>bg \Z fZ]ucrZlª� aZ ����� ]h^ fu gZoh^bffZl_jbZeu�� ihk\ys_ggu_ djblbd_ lZlZjkdh]h ba^Zgby ©:e�EmamfbcZlª���Fu \b^bf�� qlh deZkkbq_kdbc i_jbh^ ZjZ[kdhc ebl_jZlmju[ue ij_^klZ\e_g \ j_i_jlmZj_ lZlZjkdhc dgb`ghc ijh^mdpbb_^bgbqgufb ijbf_jZfb��Ebl_jZlmjZ wlh]h i_jbh^Z g_ ihemqbeZlZdh]h rbjhdh]h jZkijhkljZg_gby kj_^b lZlZj�� dZd h[jZapu[he__ iha^gbo i_jbh^h\�I_jbh^ �k_j_[jygh]h \_dZ��ZjZ[kdhc ebl_jZlmju ����������]]����dh]^Z lxjdkdZy ^bgZklby k_ev^`mdh\ ml\_j^beZkv \ ;Z]^Z^_b l_f hdhgqZl_evgh aZdj_ibeZ lxjdkdmx ]_]_fhgbx \ AZiZ^ghc:abb�� hldju\Z_l �\_ebqZcrZy nb]mjZ \ fmkmevfZgkdhcj_eb]bhaghc fukeb����Ze�=ZaZeb ����������� ]]����Wihom \ bkeZf_khklZ\be jy^ khqbg_gbc��gZibkZgguo bf ihke_ _]h h[jZs_gby dkmnbckdbf \a]ey^Zf�� dh]^Z hg�� k^_eZ\ [e_klysmx dZjv_jm \
��Fbgg_]meh\ O��X� LZlZjkdZy ebl_jZlmjZ b \hklhqgZy deZkkbdZ�����K�������� >bg \� f�]ucr�l�������������������[�������������[�������������[��

GbrZimj_ b ;Z]^Z^_�� \g_aZigh hldZaZeky hl ijhn_kkhjkdh]ha\Zgby b gZ ^_kylv e_l m^Zebeky hl fbjZ��KZf hg ibkZe��qlh _]hmf g_ mklhye i_j_^ kd_ilbpbafhf b hg ihqm\kl\h\Ze�� qlhg_h[oh^bfh \hkklZgh\blv mljZq_ggmx \_jm�� ?]h g_m^h\e_l\hjbeb koheZklbq_kdZy l_hjby�� nbehkhnby b rbblkdb_mq_gby��<hl dZd ibkZe h g_f :��Djufkdbc���< dhgp_ dhgph\ hgh[jZlbeky d kmnbafm�� b lml k\_l haZjbe _]h�� <_jgm\rbkv \jh^ghc ]hjh^�� hg ijh\_e hklZlhd ^g_c k\hbo kh k\hbfbmq_gbdZfb�� ij_^Z\Zykv ihagZgbx b kha_jpZgbx����� P_evx Ze�=ZaZeb [ueh \g_^jblv \_^msb_ ijbgpbiu kmnbckdhc `bagb \hjlh^hdkZevgmx l_heh]bx�� qlh[u \hkklZgh\blv jZ\gh\_kb_�mljZq_ggh_ qj_af_jgh koheZklbq_kdhc ZrCZjblkdhc rdhehc�� baZf_gblv km[t_dlb\guf j_eb]bhaguf hiulhf ijbgylu_ \ g_ckbkl_fu b deZkkbnbdZpbb�Gh Ze�=ZaZeb klhye gZfgh]h \ur_ k\h_c wihob�� b _]h\uklmie_gb_ ijhlb\ wlbdb koheZklh\ hdZaZehkv kebrdhfjZ^bdZevguf��=jxg_[Zmf ibr_l h[ wlhf lZd�� ³I_jk =ZaZeb baLmkZ [ue ijb]eZr_g \ ³GbaZfbcx´���� ]^_ gZ i_j\h_ f_klh\u^\bgme k\hc kh[kl\_gguc rZnbblkdbc lhed��B ohly hg kha^Zek\h_ bkq_jiu\Zxs__ hijh\_j`_gb_ [Zlbgblkdh]h mq_gby bwgpbdehi_^bq_kdh_ ³<ha\jZs_gb_ gZmd h \_j_´� lhevdh ihke_kf_jlb \ZabjZ �dhlhjuc \ �����]��iZe `_jl\hc dbg`ZeZ m[bcpu�ZkkZkbgZ��� wlb jZ[hlu [ueb gZibkZgu \ ^mo_ GbaZf Ze�FmedZ�Hkgh\hc kmggblkdh]h bkeZfZ hlgug_ klZgh\beky kbgl_aj_eb]bhagh]h aZdhgZ b fbklbq_kdh]h���� Hg \ha\_e ihgug_kms_kl\mxs__ a^Zgb_ \_ju�� ]^_ jZ\gh gZoh^yl ijbxll_heh]bq_kdbc jZpbhgZebaf j_eb]bhaguo bklbg b [eZ]hq_klb_��\dhlhjhf gm`^Z_lky ijhklhc gZjh^���� H^gZdh kbgl_a�hkms_kl\ey_fuc =ZaZeb�� ijh[b\Ze k_[_ ^hjh]m ebrvihkl_i_ggh��\ ����� ]��ljm^u mq_gh]h [ueb im[ebqgh kh``_gu�qlh g_j_^dh kemqZehkv \ lhf klhe_lbb´���� Ih oZjZdl_jbklbd_O�:�J�� =b[[Z�� ³>ey ihke_^mxsbo ihdhe_gbc hg [ue ebrv
��Djufkdbc :�� Bklhjby ZjZ[h\ b ZjZ[kdhc ebl_jZlmju�� k\_lkdhc b^moh\ghc ��� Ljm^u ih \hklhdh\_^_gbx EZaZj_\kdh]h bgklblmlZ \hklhqguoyaudh\���F����������Q������;,����K� ������RdheZ fmkmevfZgkdh]h ijZ\Z��kha^ZggZy \Zabjhf GbaZf Ze�Fmedhf���=jxg_[Zmf =�W��nhg� MdZa��jZ[hlZ���K������
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h^gbf ba fgh]bo [h]hkeh\h\��BocZ�� ij_^Zeb aZ[\_gbx��b lhevdhdh]^Z hgh \gh\v [ueh \\_^_gh \ h[boh^ \ dhgp_ \hk_fgZ^pZlh]h\_dZ�� fmkmevfZgkdbc fbj gZqZe hkhagZ\Zlv _]h agZq_gb_�>ebl_evgh_ \j_fy Ze�=ZaZeb ijb\e_dZe d k_[_ \gbfZgb__\jhi_ckdbo mq_guo�� b�� ih^h[gh k\h_fm \_ebdhfm ijhlb\gbdmB[g Jmr^m��hg ��h^gZ ba l_o j_^dbo nb]mj��dhlhjuf \ ?\jhi_ihk\ys_gZ h[rbjgZy ebl_jZlmjZ´���:e�=ZaZeb bf_e [hevrmx ihimeyjghklv kj_^b lZlZj�Hkgh\ghc nbehkhnkdh�j_eb]bhaguc ljm^ =ZaZeb ³H`b\e_gb_j_eb]bhaguo gZmd´� [ue gZklhevghc dgb]hc Mlua�Bfygb�� =�DmjkZ\b��R��FZj^`Zgb b ^jm]bo lZlZjkdbo mq_guo b ibkZl_e_c�Mlua�Bfygb khklZ\be ^Z`_ keh\Zjv�dhff_glZjbc d wlhfmkhqbg_gbx����< gZqZe_ h^ghc ba k\hbo ihwf Mlua�Bfygb ibr_lki_pbZevgmx fZ^obx�h^m \ q_klv =ZaZeb�Ba ijhba\_^_gbc AZcgZ^^bgZ :[m�OZfb^Z FmoZffZ^Z Ze�=ZaZeb�� ba^Zgguo lZlZjZfb�� gZf ba\_klgu �JbkZeZl fmobffZlZe�fmkebfbg����� � �>`bgZgmCev�^`bgZg�� �KZ^u ^mrb��� h[mq_gbb b h[jy^Zo bkeZfZ�� G_h^ghdjZlgh [ueZ ba^ZgZ dgb`dZ�:ccmoZCe�\ZeZ^�� �H ^bly������ dhlhjmx fu ijbqbkebeb d wlbdh�i_^Z]h]bq_kdhc ebl_jZlmj_��< �����]h^m [ueh ba^Zgh [h]hkeh\kdh_khqbg_gb_ U�K8C�� ¹ `
�jB�� h� ¥K��t� coK_� k� ¥�j�t� �K@7� ´Fbrd�lZe�Zg\�j n� eZ��
bn Ze�Z�Ä�j fbg Ze�fZ\�Cb� \Z Zg�gZ��b�´�K\_lhghkgZy gbrZ baysguo ba\_klbc ba ijhih\_^_c b

��BocZ Cme�f Z^�^�g ��H`b\e_gb_ j_eb]bhaguo gZmd��� �� hkgh\ghcnbehkhnkdh�j_eb]bhaguc ljm^ Ze�=ZaZeb���=b[[ O�:�J� MdZa��jZ[hlZ���K����������;hjug]u lZlZj��Ä�ÁÈßÒÛ���DZaZg��LZl��Dbl��g�ØÐ�������������[���Ba^Z\Zehkv \������������������������]]���<������������]]����<�����������������]]�

gZklZ\e_gbc�����LZd`_ fgh]hdjZlgh ba^Z\ZeZkv bklhjby ijhjhdZ�JbkZe_�b gmj�gZf_����IhkeZgb_��Dgb]Z k\_lZ�����?keb ]h\hjblv h[ ba^Zgbyo khqbg_gbc��hlghkysboky d wlhfm`_ i_jbh^m ZjZ[kdhc ebl_jZlmju��lh ke_^m_l hlf_lblv��qlh \ ljb[b[ebh]jZnbq_kdbo mdZaZl_ey �\ dZlZeh] dgb]�� khklZ\e_gguc :�Kheh\v_\uf b G�N��DZlZgh\uf����\ �Kibkhd ba^Zgbc��\ur_^rbo\ Jhkkbb��� b \ dZlZeh] >hjgZ���� \g_k_gZ dgb]Z �Kbj�^` Ze�dmem[�����Fu ^mfZ_f��qlh wlh iZfylgbd��hlghkysbcky d dhgpm O,�� gZqZem ;,,� \\���H g_f ]h\hjbl ?��W�� ;_jl_evk \ k\h_c jZ[hl_�JhfZg h[ :e_dkZg^j_ b _]h ]eZ\gu_ \_jkbb gZ <hklhd_��� ?_Z\lhjhf y\ey_lky :[m ;Zdj FmoZffZ^ [��Ze�<Zeb^Z Ze�NZojb Zl�Lmjlmrb��ijhbkoh^b\rbc ba Lhjlhku \ BkiZgbb b mf_jrbc \������������ ]�� DZd ibr_l ;_jl_evk�� �wlZ dgb]Z ij_^klZ\ey_lkh[hc kh[jZgb_ ihmq_gbc ^ey ]hkm^Zjkl\_gguo ^_yl_e_c�� l�� _�k\h_]h jh^Z a_jpZeh��:\lhj __ ohly b ijhbkoh^be ba BkiZgbb��gh�fh`gh ^mfZlv�� \ fheh^hklb \u_oZe k jh^bgu gZ <hklhd \ihbkdZo agZgby����AgZgbc hg ijbh[j_e g_fZeh��ijbq_f ^h\hevghh[klhyl_evgh hagZdhfbeky k h[klZgh\dhc ijb ^\hj_ �\_ebdbo�K_ev^`mdh\����� � D kh`Ze_gbx�� gZf g_ m^Zehkv h[gZjm`blv gbh^gh]h wda_fieyjZ ba lj_o ba\_klguo gZf ba^Zgbc wlh]hkhqbg_gby�D Z\lhjZf�� ibkZ\rbf k\hb khqbg_gby \ wlhl i_jbh^�hlghkblky b Za�AZfZorZjb ba Ohj_afZ �mf�� \ ������� dhlhjucijbgZ^e_`Ze d nbeheh]bq_kdhc rdhe_ [h]hkeh\by�� <_\jhi_ckdhc ZjZ[bklbd_ [hevrhc ba\_klghklvx ihevah\Zeky _]hmq_[gbd ]jZffZlbdb �Ze�FmnZkkZe�� b kh[jZgb_ djZldbo
�� DZaZgv��We_dljh�Eblh�Lbih]jZnby L��>���;j��DZjbfh\u���ba^�DZjbfby�������� ���� k�� �G; D=M�� �����:�� �����:�� GZqZeh�� �:eoZf^m ebeeZob eeZ¢�gZ\\ZjZ �me�[ Z\ebcZ
b [b Zg\�j fZCjbnZlbob����� :e�[Z[ Ze�Z\\Ze nb Ze�bklbC�¢Z���Kf��:J B< :G KKKJ�� ��� ���� �����������DjZqd��� ��� �����;jhd��� �������>hi������������< ��������������������������������������������������������������������������������������������]]���Kheh\v_\ :��B���DZlZgh\ G�N� MdZa��jZ[hlZ���K��������Kibkhd ba^Zgbc�� \ur_^rbo \ Jhkkbb \ ����� ]h^m����� k�� ����� Kibkhdba^Zgbc��\ur_^rbo \ Jhkkbb \������]h^m�����k�������� 'RUQ <� &KURQRORJLVFKHV�����������DZd hl^_evgZy dgb]Z ba^Z\ZeZkv \������������������]]��� ;_jl_evk ?�W� Ba[jZggu_ ljm^u����l���K����������
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gZab^Zl_evguo baj_q_gbc \ baukdZgghc jbnfh\Zgghc ijha_ ih^gZa\Zgb_f �Ahehlu_ h`_j_evy��� Ohly Za�AZfZorZjbijb^_j`b\Zeky fmClZabeblkdbo \a]ey^h\�� _]h dhff_glZjbc ih^gZa\Zgb_f �Hldju\Zxsbc�� ijbh[j_e lZdmx ba\_klghklv�� qlhkimkly klhe_lb_ hg [ue \uims_g k khdjZs_gb_f g_`_eZl_evguof_kl Ze�;Zc^Z\b �mf�� \ ������ b ihevah\Zeky ihimeyjghklvx \l_q_gb_ ^he]bo e_l�Khqbg_gb_  ¤jB�t� :e�:gf�¢Z^` �H[jZa_p��:[� Ze�Ý�kbfZFZ�f�^Z [��CMfZjZ Za�AZfZ�rZj� �������������������� kqblZehkv\ k\h_ \j_fy h^gbf ba kZfuo jZkijhkljZg_gguo ]jZffZlbq_kdboihkh[bc ih ZjZ[kdhfm yaudm�� Wlh khqbg_gb_ g_kdhevdh jZaba^Z\Zehkv \ DZaZgb k dhff_glZjb_f >`Zf�eZ^^�ÐZ Fm�ZffZ^Z[��Ze�Âj^Z[�e� C:[^ Ze�½Zg� �mf�� ���������� ]������Ba khqbg_gbcZa�AZfZorZjb�� ba^Z\Z\rboky \ DZaZgb�� fh`gh hlf_lblv lZd`_khklZ\e_gguc bf k[hjgbd \u^Zxsboky baj_q_gbc ©GZ\�[b] Ze�dZebfª���GZjy^m k Za�AZfZorZjb�� NZoj Z^�>bg Zj�JZab �����������[ue nbehkhnhf�� wgpbdehi_^bklhf b h^gbf ba \_ebqZcrbo]mfZgbklh\ k\h_]h \j_f_gb�� KqblZxl�� qlh hg i_j\uf \\_ekbkl_fZlbq_kdh_ jZkiheh`_gb_ fZl_jbZeZ \ k\hbo khqbg_gbyo�dhlhju_ ho\Zlu\Zeb kZfu_ jZaebqgu_ ij_^f_lu hl nbehkhnbb b[h]hkeh\by ^h lZebkfZgh\ b Zkljheh]bb��Gh ]eZ\guf h[jZahf hglZd `_��dZd b AZfZorZjb��ijhkeZ\beky k\hbfb dhff_glZjbyfb dDhjZgm�� < G; D=M ojZgylky ^\Z wda_fieyjZ ba^Zgby _]hkhqbg_gby ih lZnkbjm���KhklZ\e_gb_ lhedh\Zgbc DhjZgZ ij_^klZ\eyeh kh[hc h^gh bakZfuo jZkijhkljZg_gguo aZgylbc lh]h \j_f_gb�� Kibkdbih^h[guo jmdhibkguo khqbg_gbc ^hklb]Zxl h]jhfgh]hdhebq_kl\Z�� Gh�� dZd hlf_qZxl bkke_^h\Zl_eb bklhjbbkj_^g_\_dh\hc fmkmevfZgkdhc ibkvf_gghklb�� \ wlhl `_ i_jbh^gZjy^m k aZf_lguf jhklhf dhebq_kl\Z ijhba\_^_gbc gZ[ex^Z_lkyg_ f_g__ aZf_lgh_ mom^r_gb_ dZq_kl\Z�� Ebl_jZlmjguc djm]
��<�����������������������������������������]]���Lbih]jZnby ;��E��>hf[jh\kdh]h��ba^��=��F��;Zjm^b�������������k���Ih^ ghf_jZfb L�������� b L�������� agZqZlky ^\Z wda_fieyjZ dgb]bNZ�jZ^^�gZ :[� C:[^ZeeZoZ Fm�ZffZ^Z [��CMfZjZ [��Ze�ÀmkZcgZ [��Ze�àZ��[Z:j�JZab gZ ZjZ[kdhf yaud_��FZn�lb� Ze�CZc[���Dexqb khdjulh]h��

km`Zeky ^h \ukhdhh[jZah\Zggh]h f_gvrbgkl\Z�� b \f_kl_ k l_f[_^g_e _]h ^mo b kgb`Zebkv lj_[h\Zgby d ebl_jZlmj_��DZd ibr_lO�:�J��=b[[�� �Hlkmlkl\b_ rbjhlu b `bag_gghklb ibkZl_eb��dZdwlh \k_]^Z [u\Z_l�� iulZebkv \haf_klblv i_^Zglbafhf bbkdmkkl\_gghklvx��G_aZ\bkbfhklv fukeb mklmibeZ ke_ihc \_j_ \Z\lhjbl_lu�� hjb]bgZevgu_ khqbg_gby [ueb \ul_kg_guihimeyjgufb dhfi_g^byfb�� Bays_kl\h b om^h`_kl\_gghklv�h[e_dZ\rb_ ijhba\_^_gby ijhreh]h ijb\e_dZl_evghklvx bhkljhmfb_f��dmevlb\bjh\Zebkv l_i_jv kZfb ih k_[_��keh\gh ^eylh]h�� qlh[u ijbdjulv wlbf ne_jhf [_agZ^_`gh_ ijblmie_gb_jZamfZ����L_i_jv `_ klbfme��^Zgguc ]j_q_kdhc dmevlmjhc��ihqlbkh\k_f bklhsbeky�� Z l_ h[eZklb dmevlmju�� ]^_ hg hklZ\Zeky]eZ\ghc ^\b`ms_c kbehc�� ijbreb \ miZ^hd b aZfdgmebkv \l_kghf��[ukljh km`Z\r_fky djm]m����LZdh_ fg_gb_ hlghkbl_evgh ^Zggh]h i_jbh^Z ZjZ[kdhcebl_jZlmju fu \klj_qZ_f b m fmkmevfZgkdbo mq_guo�� lZdbogZijbf_j�� dZd Zk�Kmcmlb�� dhlhjuc ibkZe�� �<kydh]h jh^Zwjm^bjh\Zggu_ ex^b ijbgbfZebkv khklZ\eylv dhff_glZjbb��ghdZ`^uc h]jZgbqb\Zeky h^ghc hij_^_e_gghc gZmdhc�� LuihgbfZ_rv�� qlh ]eZaZ ]jZffZlbdZ gbq_]h g_ \b^yl�� djhf_]jZffZlbq_kdbo dhgkljmdpbc b kihkh[h\ keh\hmihlj_[e_gby�bklhjbd g_ bgl_j_km_lky gbq_f�� djhf_ ih\_kl\h\Zl_evguojZa^_eh\�� dhlhju_ hg i_j_`_\u\Z_l \ f_evqZcrbo ^_lZeyo�� bjZkkdZah\ ^j_\gbo��\k_ jZ\gh��ijZ\^b\u hgb beb g_l�� aZdhgh\_^lyg_l k\h_ [_kdhg_qgh_ jZkkm`^_gb_ h ijZ\_ b k\hjZqb\Z_l khk\h_]h imlb ebrv ^ey lh]h�� qlh[u ba\e_qv ^hdZaZl_evkl\ZaZdhghiheh`_gbc ba klboh\�� dhlhju_ g_ bf_xl d wlhfm gbfZe_cr_]h dZkZl_evkl\Z�� Z ij_^klZ\bl_ev bgl_ee_dlmZevguogZmd�� \ hkh[_gghklb bfZf NZoj Z^�>bg�� mkgZsZ_l k\hbkhqbg_gby \ukdZau\Zgbyfb ]j_q_kdbo b fmkmevfZgkdbonbehkhnh\��\u\h^y h^gh iheh`_gb_ ba ^jm]h]h��ihdZ qblZl_ev g_hklZgZ\eb\Z_lky \ jZkl_jygghklb i_j_^ g_khhl\_lkl\b_f f_`^m\u\h^hf b bkoh^guf klbohf��Z h^bg mq_guc [h]hkeh\ kdZaZe h[wlhf���Lml _klv \k_��qlh m]h^gh��djhf_ dhff_glZjby��
��=b[[ O�:�J� MdZa��jZ[hlZ���K�����
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Gh�� ih oZjZdl_jbklbd_ lh]h `_ O�:�J�� =b[[Z �dhkgZykoheZklbdZ�� \hah[eZ^Z\rZy \ [h]hkeh\bb�� [ueZ kbfilhfhf �ghgbdZd ijyfhc ijbqbghc b ke_^kl\b_f�� f_^e_ggh]h iZjZebqZ�kdh\u\Z\r_]h ^mo bkeZfZ������������ �� ����� ]h^u \ bklhjbb ZjZ[h\ gZa\Zgu �wihohcfZfexdh\��� D wlhfm fhf_glm ihke_^h\Zl_evgu_ m^Zju�dhlhjufb fhg]heu ijhdeZ^u\Zeb k_[_ imlv q_j_a AZiZ^gmx:abx��aZdhgqb\rb_ky \ �����]��]b[_evx g_aZ\bkbfh]h oZebnZlZ�ijb\_eb d aZ\_jr_gbx ^Z\gh keh`b\r_cky kblmZpbb��K wlbo ihj?]bi_l��\uc^y ih[_^bl_e_f ba ^\hcghc [hjv[u ijhlb\ fhg]heh\b dj_klhghkp_\�� y\ey_lky ij_^ fbjhf ij_^klZ\bl_e_ffmkmevfZgkdhc pb\bebaZpbb �\f_kl_ k aZ\bkbfhc hl g_]hKbjb_c�� b _^bgkl\_gguf gZke_^gbdhf ZjZ[kdhc ebl_jZlmju gZ<hklhd_�� DZd ibr_l :�� ;�� OZeb^h\�� ©dh]^Z fhg]hevkdb_ijZ\bl_eb \ BjZg_ b Ahehlhc Hj^_ kimkly g_kdhevdh ihdhe_gbcijbgyeb bkeZf�� \kx^m \ bo \eZ^_gbyo klZeb \hajh`^ZlvkyljZ^bpbhggu_ hljZkeb [h]hkeh\by�� gZmdb b ebl_jZlmju gZZjZ[kdhf yaud_ª���� Ijhbahreh gh\h_ i_j_jZkij_^_e_gb_ �kn_j\ebygby��f_`^m yaudZfb ZjZ[kdbf��nZjkb b lxjdb��GZ ZjZ[kdhfyaud_ baeZ]Zebkv dhjZgbq_kdb_ ^bkpbiebgu�� oZ^bku�� nbdo b^h]fZlbdZ�� nbeheh]by�� mq_[gu_ ihkh[by ^ey f_^j_k_�;h]hkeh\kdb_ b gZmqgu_ dgb]b ibkZebkv ih�ij_`g_fm gZZjZ[kdhf yaud_�� gh lZdb_ ijhba\_^_gby m`_ aZ^he]h ^h lh]hihl_jyeb ijZ\h gZ f_klh \ bklhjbb ebl_jZlmju�� Wlhl i_jbh^hlf_q_g h[sbf miZ^dhf ZjZ[kdhc nbeheh]bb��GZibkZgh \ wlmwihom [ueh g_\_jhylgh fgh]h�� gh hjb]bgZevghklv�� aj_ehklv bkbeZ \hh[jZ`_gby d r_klgZ^pZlhfm \_dm [ueb hdhgqZl_evghmljZq_gu�KgZqZeZ j_adbc miZ^hd�� Z aZl_f fgh]h\_dh\hc aZklhc ihqlb\k_c gZmqghc b ebl_jZlmjghc ^_yl_evghklb \ ij_^_eZo ZjZ[kdh]hfbjZ�� dZd j_amevlZl jZajmrbl_evguo bgha_fguo gZr_kl\bc bmklZgh\e_gby qm`hc iheblbq_kdhc \eZklb��ijb\_eb d kgb`_gbxjheb b kn_ju ^_ckl\by ebl_jZlmjgh]h ZjZ[kdh]h yaudZ�FZl_jbZevgZy ]b[_ev agZqbl_evghc qZklb ZjZ[hyauqgh]hibkvf_ggh]h gZke_^by�� mahklv ebl_jZlmjghc ^_yl_evghklb
��LZf `_���K�������OZeb^h\ :�;� :jZ[kdb_ jmdhibkb�����K�����

\ke_^kl\b_ bgha_fgh]h aZ\h_\Zgby�� hlkmlkl\b_ fZl_jbZevguo bfhjZevguo klbfmeh\ l\hjq_kl\Z ba�aZ iZ^_gby kijhkZ gZgZmqgmx b om^h`_kl\_ggmx ebl_jZlmjm ijb\_eb d j_adhfmmf_gvr_gbx dhebq_kl\Z hjb]bgZevghc ebl_jZlmju gZ ZjZ[kdhfyaud_��;hevrZy qZklv gZibkZggh]h ih�ZjZ[kdb aZ ihke_^gb_ ^\Z�ljb \_dZ ^h gZklmie_gby wihob ZjZ[kdh]h \hajh`^_gbyijbgZ^e_`bl g_ZjZ[Zf�� Ij_^klZ\bl_eb fmkmevfZgkdh]h fbjZmq_guo kj_^g_\_dh\vy�� lhedh\Zl_eb dhjZgZ b oZ^bkh\�aZdhgh\_^u b ^jm]b_ ��ih jh^m k\h_c ^_yl_evghklb h[yaZgu [ueb\eZ^_lv ZjZ[kdbf yaudhf b ibkZeb gZ ZjZ[kdhf yaud_��H^gZdh \i_jbh^��h dhlhjhf b^_l j_qv��hgb g_ fh]eb jZa\b\Zlv wlhl yaud b^\b]Zlv _]h \i_j_^�� �KZfuf [e_klysbf ebl_jZlhjhf kqblZekylhl�� dlh�� khqbgyy ljZdlZl gZ ba[jZggmx l_fm�� mf_e ba\e_qvfZdkbfZevgh_ dhebq_kl\h pblZl ba khqbg_gbc k\hboij_^r_kl\_ggbdh\ beb l_jye \j_fy��g_^_eyfb hlukdb\Zy gm`gh_keh\h \ keh\Zjyo b ^jm]bo bklhqgbdZo��<ky ebl_jZlmjgZy ^_yl_evghklv i_jbh^Z iha^g_]hkj_^g_\_dh\vy k\h^beZkv��ih kms_kl\m��d khklZ\e_gbx h[rbjguodhfibeypbc ba hjb]bgZevguo jZ[hl [he__ jZgg_]h i_jbh^Z�khdjZs_gbx bo�� i_j_jZ[hldZf wgpbdehi_^bq_kdh]h oZjZdl_jZbeb fgh]hkl_i_gguf dhff_glZjbyf d wlbf ljm^Zf��gZ hkgh\ghcl_dkl �fZgl��ibkZehkv jZatykg_gb_ �rZjo���dhff_glZjbc gZ g_]h�oZrbcZ��� Z gZ ihke_^gbc �� ih^l\_j`^_gb_ �lZdjbj���Ihqlb \h\k_o kn_jZo ZjZ[kdhc ibkvf_gghklb ml\_j^beky klbevbkdmkkl\_gghc jbnfh\Zgghc ijhau k bkihevah\Zgb_f keh`guoaZimlZgguo f_lZnhj�� b]jhc kha\mqguo keh\�� [_am^_j`gufmihlj_[e_gb_f kbghgbfh\��Z lZd`_ fZehihgylguo b j_^dbo keh\�< klZlv_ �D bklhjbb klZgh\e_gby kh\j_f_ggh]h ZjZ[kdh]hebl_jZlmjgh]h yaudZ�� <�� F�� ;_edbg lZd oZjZdl_jbam_l yaudijhba\_^_gbc wlh]h i_jbh^Z�� �<ky wlZ \ufmq_ggZy jblhjbdZ�ihegZy g_ykguo gZf_dh\ b g_hij_^_e_gghklb�� [ueZ]bi_jljhnbq_kdbf ih^jZ`Zgb_f klbex \_abjy [m\_cob^h\ B[gZe�:fb^Z ���������� b Ze�DZ^b Zev�NZ^bey ������������� Z lZd`_Z\lhjZ �fZdZf��Zev�OZjbjb ���������������
��;_edbg <�� F� D bklhjbb klZgh\e_gby kh\j_f_ggh]h ZjZ[kdh]hebl_jZlmjgh]h yaudZ ��:jZ[kdZy nbeheh]by���F���Ba^�\h Fhkd��mg�lZ���������K����
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Ih dZl_]hjbqghfm ml\_j`^_gbx =b[[Z�� lhevdh h^bg ihwlfZfexdkdhc wihob ^hklb] g_ij_oh^ys_c keZ\u���Bfy�ik_\^hgbfRZjZnn Z^�^bgZ FmoZff_^Z b[g KZb^Z Ze�;mkbjb ������ �� hd�������� �� ibr_l hg�� �� q_eh\_dZ [_j[_jkdh]h ijhbkoh`^_gby�jh^b\r_]hky \ ?]bil_ b [u\r_]h ijZ\bl_e_f <hklhqghcijh\bgpbb b mf_jr_]h \ :e_dkZg^jbb�� khojZgbehkv \ bklhjbb[eZ]h^Zjy iZg_]bjbdm \ q_klv ijhjhdZ��gZa\Zgghfm bf \ iZfylv hk\h_f qm^_kghf bkp_e_gbb hl iZjZebqZ ihke_ \b^_gby lh]h��dZdijhjhd gZ[jhkbe gZ g_]h k\hx fZglbx �[mj^m������Wlh khqbg_gb_�ba\_klgh_ \ ijhklhj_qbb ih^ gZa\Zgb_f ³DZkb^Zl Ze�;mj^Z´�IhwfZ ieZsZ�� beb _s_ qZs_ ³Ze�;mj^Z´�� ijbh[j_ehg_h[uqZcgmx ihimeyjghklv \ fmkmevfZgkdhf h[s_kl\_ bk^_eZehkv ij_^f_lhf h[yaZl_evgh]h bamq_gby \ rdhe_�� IhoZjZdl_jbklbd_ B�� F�� Nbevrlbgkdh]h�� ihwfZ ³kjZam `_ [ueZijbgylZ k \hkobs_gb_f�� dhlhjh_ i_j_jhkeh \ [eZ]h]h\_cgh_ihqblZgb_�� [eZ]h^Zjy ijbibku\Z_fhc _c qm^h^_ckl\_gghckbe_´���� Ihwf_ ijbibku\Zehkv fZ]bq_kdh_ agZq_gb_�� bijZ\h\_jgu_ fmkmevfZg_ ghkbeb l_dkl hlju\dh\ ba g__ \dZq_kl\_ lZebkfZgh\�IhwfZ khklhbl ba ����[_clh\��GZibkZggZy \ nhjf_ dZku^u�hgZ gZqbgZ_lky k ljZ^bpbhggh]h gZkb[Z��Z aZl_f��ihke_ djZldhc^b^Zdlbq_kdhc qZklb�� jZa\b\Z_lky ]eZ\gZy l_fZ�� IhoZjZdl_jbklbd_ O�:�J��=b[[Z��³ihfbfh lh]h��qlh h^Z baysgZ b \h[s_f k\h[h^gZ hl kmnbckdbo b^_c�� [eZ]h^Zjy q_fm hgZijbh[j_lZ_l ijbylgmx ijhklhlm�� ^ey gZk hgZ ]eZ\guf h[jZahfbgl_j_kgZ l_f��qlh \ g_c k`Zlh baeZ]Z_lky kj_^g_\_dh\Zy e_]_g^Zh ijhjhd_´���GZ kZfhf gZqZevghf wlZi_ fh_c jZ[hlu \ g_dhlhjuobklhqgbdZo �dZlZeh] >hjgZ�������GZpZjob\ JL��n�������hi�����^����� e�� ��Z�� g_h^ghdjZlgh \klj_qZehkv gZa\Zgb_ ³:fbg lyaZo´�³:fbg lZadbj´�� ³:fbg lyaZd´�� b y [_amki_rgh iulZeZkv\uykgblv��qlh `_ wlh [ueh aZ ijhba\_^_gb_��ihdZ g_ magZeZ��qlh
��=b[[ O�:�J� MdZa��jZ[hlZ���K�������� Nbevrlbgkdbc B��F��:jZ[kdZy deZkkbq_kdZy ebl_jZlmjZ���F���=e��j_^�<hkl��ebl�ju���������K�������� =b[[ O�:�J� MdZa��jZ[hlZ����K������

agZf_gblZy ihwfZ gZqbgZ_lky keh\Zfb��·�YE� Y�X� h� � ³: fbglZ¢ZddZjb ^`bj�gb���´� �³Hl \hkihfbgZgbc eb khk_^_c >AbKZeZfZ��ba hq_c l\hbo ihevxlky ]hjxqb_ ke_au���@´���LZdb_ \hldmjv_au fh]ml \klj_lblvky gZ imlb gZqbgZxs_]hbkke_^h\Zl_ey�Ke_^m_l hlf_lblv�� qlh ihwfZ ba^Z\ZeZkv dZd \ hjb]bgZe_�lZd b \ i_j_\h^_ \ =_jfZgbb�� Lmjpbb�� Jhkkbb�� <i_j\u_ hgZ[ueZ gZi_qZlZgZ \_g]jhf B\��Mjb_f \ Ehg^hg_ \ �����]���aZl_f\ g_f_pdhf i_j_\h^_ Jha_gp\_c]hf \ <_g_ \ ��������< ����� ]�ihwfZ �£Y��� ��WE8� ÝZ��^Z
b ;mj^Z \ i_j\uc jZa [ueZ ba^ZgZ kih^kljhqghf i_j_\h^hf gZ lZlZjkdbc yaud \ DZaZgb���� GZfba\_klgu ���ba^Zgbc ihwfu lbjZ`Zfb ������������ ������ ����wda��� qlh k\b^_l_evkl\m_l h qj_a\uqZcghc ihimeyjghklb __kj_^b lZlZj��< gZjh^_ hgZ [ueZ rbjhdh jZkijhkljZg_gZ lZd`_ih gZqZevguf keh\Zf ³:fbg lZaZd���´����H ihimeyjghklb ihwfuk\b^bl_evkl\m_l b lhl nZdl�� qlh hgZ [ueZ i_j_\_^_gZ gZbg^bckdbc�� i_jkb^kdbc�� lmj_pdbc�� g_f_pdbc�� njZgpmakdbc bZg]ebckdbc yaudb��< k\yab kh ki_pbnbq_kdbf \a]ey^hf gZ wlmihwfm ihy\behkv fgh]h ijhba\_^_gbc�� qZklh [_aufygguo�ihk\ys_gguo hibkZgbx __ ³k\hckl\´�� Wlb ijhba\_^_gbyij_^ihkueZxlky l_dklm ihwfu�� khklZ\eyy k ihke_^gbf g_qlh_^bgh_��< lZdhf kemqZ_ hgb ghkyl gZa\Zgb_ bkgZ^ b kh^_j`Zl�djhf_ ³k\hckl\´�� _s_ jZkkdZa h ijbqbgZo gZibkZgby ihwfu�ijZ\beZ __ ql_gby ^ey ^hklb`_gby `_eZ_fh]h j_amevlZlZhibkZgby ³kiZkbl_evguo kemqZ_\´� ijbf_g_gby ihwfu�Ijhba\_^_gb_ fgh]hdjZlgh dhff_glbjh\Zehkv�� < ����� ]�� \DZaZgb [ue ba^Zg dhff_glZjbc wlhc ihwfu�� \uiheg_ggucà�eb^hf :e�:aoZj� �£Y��� kA
 ¢Y
 RZj� CZeZ Ze�;mj^Z��� LZd`_ihwfZ g_h^ghdjZlgh h[jZ[Zlu\ZeZkv�� kha^Z\Zebkv gh\u_klbohl\hjgu_ ijhba\_^_gby�� \dexqZxsb_ hkgh\ghc l_dkl�
�� ;ueh hkms_kl\e_gh lZd`_ ba^Zgb_ \ hjb]bgZe_ b i_j_\h^_ gZ eZlugv \�����]��\ 3HWU��E�%RUOHQ��nhjfZl�����KjZ\��5LHX��&DWDORJXH���[��� =hl\Zev^ B�N� HibkZgb_ ZjZ[kdbo jmdhibk_c���K�������� Ih^ lZdbf gZa\Zgb_f ihwfZ mihfbgZ_lky m =��LmdZy��� Mgb\_jkbl_lkdZy lbi���ba^�OmkZbgh\uo������������k�
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GZ]ey^guc ijbf_j wlh]h ��ba^Zgby �����������]]����WE8� [EB���£Y��� LZ�f�k �Z��^Z
b ;mj^Z��LZd`_ wlZ klbohl\hjgZy h[jZ[hldZagZf_gblhc ihwfu \uoh^beZ ih^ gZa\Zgb_f [EB�� �W�j�� [E���£Y��� :g�k Ze�\Z�^Z lZ�f�k Ze�;mj^Z �Miyl_j_gb_ �IhwfuIeZsZ���� :\lhj wlh]h khqbg_gby k�K����W�� º¦j� §K�
 C:[[�kNZma� :^�>� bkl�g��Qlh dZkZ_lky ;9� \_dZ�� lh \u^Zxsbcky ihwl lhc wihobC:[^ZjjZ�f�g [��Fm�ZffZ^ >`�f� ���������� �� ��������� ]]��[ue rbjhdh ba\_kl_g b ihqblZ_f kj_^b lZlZj�� h q_fk\b^_l_evkl\mxl ba^Zgby _]h dgb]�� Fhgh]jZnby h >`Zfb�gZibkZggZy k_cqZk `_ ihke_ _]h kf_jlb ih aZdZam GZ\hbijb[eb`_gguf _]h GbaZfb��gZqbgZ_lky k ml\_j`^_gby��qlh _kebgZ dZ`^uc hl^_evguc i_jbh^ [h] gbkihkueZ_l q_eh\_q_kl\m^moh\gh]h jmdh\h^bl_ey�� lh ^ey O9� \�� lZdbf jmdh\h^bl_e_f[ue bf_ggh >`Zfb���LZlZjZfb fgh]hdjZlgh ba^Z\Zeky mq_[gbd ZjZ[kdhc]jZffZlbdb >`Zfb MEoKEpü Wo�j�ü k�Y
ü ME�K� D�nbcZ rZjo�NZ\�Cb^ ¿bc�CbcZ �Lhedh\Zgb_ DZnbb GZklZ\e_gby¿bcZZ^^�gm��� � h[boh^gh_ gZa\Zgb_ �� ME�K@��ü kA
ü k�K�ü u�FmeeZ >`Zfb CZeZ�e�D�nbcZ�� ba\_klguc \ ijhklhj_qbb lZd`_ih^ gZa\Zgb_f ³RZjo�b�FmeeZ´���� WlZ dgb]Z khklZ\e_ggZy \q_klv kugZ ¿bcZZ^^�ÐZ CmkmnZ�� ihemqbeZ rbjhdh_jZkijhkljZg_gb_ \ f_^j_k_ Kj_^g_c :abb b Ih\he`vy dZdmq_[gh_ ihkh[b_ ih bamq_gbx ZjZ[kdhc ]jZffZlbdb�

��;_jl_evk =�W��Ba[jZggu_ ljm^u����l���K��������<������������������������������������������]]�

< ZjZ[kdhc ebl_jZlmj_ ihke_^gbo iylb^_kylb e_l i_j_^lmj_pdbf aZ\h_\Zgb_f \u^_ey_lky nb]mjZ >`Ze�eZ^^�gZ Zk�K�c�l� �l�� _�� ba :kcmlZ�� ������������ pblZlZ ba dhlhjh]h [ueZijb\_^_gZ qmlv jZgvr_��O��:��J��=b[[ ibr_l h g_f lZd���DZd fu\b^_eb��\ ZjZ[kdhc ebl_jZlmj_ g_l g_^hklZldZ \ ibkZl_eyo��qvbokhqbg_gbc o\Zlbeh [u gZ ljhbo�� h^gZdh ijb \k_f lhf kibkhdijhba\_^_gbc Zk�Kmxlb dZ`_lky ijhklh g_\_jhylguf����� LZd�gZijbf_j��ba\_klgh ����gZa\Zgb_ ljm^h\��\ur_^rbo ba�ih^ _]hi_jZ��ba dhlhjuo��ih fg_gbx =b[[Z��g_ f_g__ �����g_khfg_ggh�kms_kl\h\Zeh \ ^_ckl\bl_evghklb�� Hgb ho\Zlu\Zxl \kxh[eZklv ebl_jZlmjguo b gZmqguo aZgylbc lh]h \j_f_gb�;eZ]h^Zjy m^h[kl\m ihevah\Zgby��rbjhl_ ho\ZlZ fZl_jbZeZ be_]dhklb klbey ljZdlZlu Zk�Kmcmlb \kdhj_ aZ\h_\Zebihimeyjghklv \h \k_f fmkmevfZgkdhf fbj_ b \ l_q_gb_ ihqlbq_luj_o klhe_lbc kqblZebkv Z\lhjbl_lguf bklhedh\Zgb_f bwiblhfZpb_c deZkkbq_kdhc fmkmevfZgkdhc ljZ^bpbb���Khqbg_gby >`Ze�eZ^^�gZ [��:[� ;ZdjZ C:[^ZjjZ�f�gZ :k�Kmc��� ���������������� ba^Z\Zebkv lZlZjZfb g_h^ghdjZlgh�LZd�� gZijbf_j�� \ ����� ]h^m \ Mgb\_jkbl_lkdhc lbih]jZnbb[ueh ba^Zgh khqbg_gb_ ©:l�LZ¡Ä�l Cbg^Z Zl�lZc[�l >mj^`�aZeb�Kmc��b abdjZ nbo� nbglZl Ze�dm[mj@ª��khklZ\e_ggh_ ba ���[Z_clh\ b bo h[tykg_gbc���� < G; D=M ojZgblky lZd`_dZaZgkdh_ ba^Zgb_ ����� ]h^Z lbih]jZnbb DZjbfh\uoZenZ\blgh]h fZeh]h k[hjgbdZ fmkmevfZgkdbo ij_^Zgbc \baeh`_gbb Kmcmlb \ ^\mo qZklyo ©:e�>`�fbC�Z���Z]�j n� Ze��Z^�¡ Ze�[Zr�j Zg�gZ¢�jª����Wlh khdjZs_gby ba dgb]b �>`ZfbCZe�^`Z\ZfbC��� gZibkZgghc \ ���� ]�� ob^`ju�� dhlhjZy [ueZba^ZgZ \ ;meZd_ \ �����b \ ����� ]��ob^`ju��Dhg_qgh�� ke_^m_lmihfygmlv b h[ ba^Zgbb ����� ]h^Z agZf_gblh]h ©LZnk�j Ze>`Ze�eZcgª� �� Lhedh\Zgby DhjZgZ ^\mo >`ZeZeh\ \ ^\moqZklyo���� h^gbf ba khklZ\bl_e_c dhlhjh]h [ue >`Ze�eZ^^�g
�� =b[[ O�:�J� MdZa�jZ[hlZ���K��������Kf���$KOZDUGW�������������G; D=M�� �����:�� < kZfhc dgb]_ hlf_q_gh�� qlh �]jmiiZ mq_guoh[ykgbeb __ \ dgb]_��DZrn Za�amgmg����G; D=M�������:�������:�������:������: b������:������:���G; D=M�������:������:������:�
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:k�Kmc�����Wlh khqbg_gb_ [ueh ba^Zgh k ^\mfy ijbeh`_gbyfb�gZi_qZlZggufb gZ iheyo�� h^gh ba dhlhjuo �� �Em[�[ Zg�gZdmen� Zk[�[ Zg�gma�e�� �� lZd`_ [ueh khklZ\e_gh >`Ze�eZ^^�ghf:k�Kmc����WihoZ lmj_pdh]h \eZ^uq_kl\Z \ bklhjbb ZjZ[kdbo kljZgkeZ[h bamq_gZ�� < O9,� klhe_lbb ZjZ[kdZy ebl_jZlmjZ�� ihoZjZdl_jbklbd_ :�� ?�� Djufkdh]h�� �dhebq_kl\hf ijhba\_^_gbchklZ_lky _s_ hq_gv h[bevgZ b [h]ZlZ�� gh \ kh^_j`Zgbb hgZ[_^g__l��bkkydZ_l����Fgh]h kha^Z\Zehkv \kyq_kdbo dhff_glZjb_\�kmijZdhff_glZjb_\��dhfi_g^b_\ b ijhqbo mq_[guo ihkh[bc ^eyf_^j_k_�� <kx^m ij_h[eZ^Ze nbehkhnkdh�[h]hkeh\kdbcdhfie_dk kh k\hbfb fZehhjb]bgZevgufb koheZklbq_kdbfbkhqbg_gbyfb�Ijb \k_f lhf gZ ZjZ[kdhf yaud_ [ueh gZibkZgh [hevrh_dhebq_kl\h gh\uo ijhba\_^_gbc��kj_^b dhlhjuo h[gZjm`b\Zxlkyhq_gv p_ggu_�� Ih oZjZdl_jbklbd_ lh]h `_ :�� ?� Djufkdh]h��ZjZ[bklbdZ�� m\e_dZ\rZyky wihohc jZkp\_lZ�� ebrv g_^Z\ghh[jZlbeZ \gbfZgb_ gZ iha^gb_ ieZklu ZjZ[kdhc ibkvf_gghklb��D gZb[he__ p_gguf h[jZapZf ibkvf_gguo iZfylgbdh\ l_o e_lhlghkylky�� Wgpbdehi_^by LZrd_ijx�aZ^_ �Lmjpby�� ;9,� \���[b[ebh]jZnby fmkmevfZgkdhc ibkvf_gghklb OZ^``b OZebnu�Lmjpby��9,,�\����l\hj_gby kmnbckdbo Z\lhjh\ Zr�RZCjZgb��Zg�Gm[memkb������< wlhl i_jbh^ ijhy\beZ k_[y Zkd_lbdh�i_kkbfbklbq_kdZy bfbklbq_kdZy kljmy��Kj_^b fgh]bo ^_kyldh\ kmnbckdbo Z\lhjh\�dhlhju_ hohlgh qblZebkv rbjhdhc ZjZ[kdhc im[ebdhc�\u^Zxs__ky f_klh \ bklhjbb ebl_jZlmju ijbh[j_e µ:[^me Zg�:g�G�[memk� ������������ jh^hf ba iZe_klbgkdh]h Kbo_fZ �GZ[memkZ�� DZd hlf_qZ_l :�?�Djufkdbc�� hg �k\_jo[_kqbke_gguo Zkd_lbdh�fbklbq_kdbo ljZdlZlh\ bkljZggbq_kdbo �oh`^_gbc��ih fh]beZf k\yluo kmnb_\ b l�� i��fh] ibkZlv lZd`_ jZkkm`^_gby��gZijbf_j�� h ^ha\hebl_evghklbdmj_gby lZ[ZdZ ^Z kmf_e khklZ\blv b ^\molhfguc �Khggbd��
��Djufkdbc :�?� Bklhjby gh\hc ZjZ[kdhc ebl_jZlmju�����K������OZeb^h\ :�;� :jZ[kdb_ jmdhibkb�����K����

dhlhjuc b ^h kbo ihj g_ i_j_klZ_l hohlgh i_qZlZlvky�����< ����]h^m \ DZaZgb =m[Zc^meeZ Kmnb_\ \ lbih]jZnbb [jZlv_\DZjbfh\uo ba^Ze ihwlbq_kdbc k[hjgbd Zg�G�[memk� �Dbn�cZZe� me�f���>hklZlhqgh_ ^ey xghrb����Gh ]hjZa^h [hevr_ kj_^b ^_yl_e_c \ ebl_jZlmj_ lh]hi_jbh^Z ih fg_gbx :�?�Djufkdh]h lZdbo��dhlhju_ �klhyeb gZihq\_ g_ fbklbpbafZ��Z qbkl_cr_]h hnbpbZevgh]h ijZ\h\_jby bljZdlh\Zeb h[ hjlh^hdkZevgh�[h]hkeh\kdbo \hijhkZo�� h l_kghk\yaZgghc k [h]hkeh\b_f gZmd_ fmkmevfZgkdh]h ijZ\Z�� h[bkeZfkdhc ^h]fZlbd_�������� =hjh^ OZe_[ ^Ze fgh]hh[jZah\Zgguo ^_yl_e_c lZdh]h ieZgZ�� h^gbf ba dhlhjuo [ueZ\lhj agZf_gblh]h k\h^Z oZgbnkdh]h ijZ\Z �Kebygb_ \k_ofhj_c�� �� [h]hkeh\�aZdhgh\_^ ba djm]Z kmelZgZ Kme_cfZgZ ,<_ebdhe_igh]h B[g B[jZ]bf OZey[b��?]h khqbg_gby Djufkdbchlghkbl d qbkem [he__ ihe_aguo b \ebyl_evguo j_Zevgh�ijZdlbq_kdb \Z`guo ijhba\_^_gbc lh]h i_jbh^Z��B[g B[jZ]bfOZey[b�� beb :e_iikdbc jh^beky b \ujhk i_j_^ hkfZgkdbfaZ\h_\Zgb_f�� ijb fZfexdZo�� gh ihlhf `be \ lmj_pdhfKlZf[me_ b mf_j ^_\yghklhe_lgbf klZjp_f \ ����� ]h^m���LZlZju ba^Z\Zeb dgb]b B[j�o�fZ [�� Fm�ZffZ^Z :e�ÀZeZ[��mf�������]����h q_f k\b^_l_evkl\mxl q_luj_ ba^Zgby�� _]h dgb]bih mq_gbx b h[jy^Zf bkeZfZ ÀZeZ[b �Z �j cZCg� Fm�lZ�Zj mgbcZl Ze�fmlZfZee� rZj� fmgbcZl Ze�fm�Zee� �FZeucÀZeZ[b�� beb khdjZs_gb_ �>h\hevkl\Z gZkeZ`^Zxs_]hky��dhff_glZjbc �@_eZgby fheys_]hky������ Wlh i_j_i_qZldZDhgklZglbghihevkdh]h ba^Zgby ���������� ]��< g_c baeZ]ZxlkyijZ\beZ h \_j_��fhebl\_��ihdehgZo��hfh\_gbyo���Ih kh^_j`Zgbx jmdhibkgZy ijh^mdpby wlh]h i_jbh^ZgZfgh]h mklmiZeZ lhfm�� qlh gZ[ex^Zehkv \ ZjZ[h�fmkmevfZgkdhf fbj_ jZgvr_�� \ emqr_f kemqZ_ \ g_c
��Djufkdbc :�?� Bklhjby gh\hc ZjZ[kdhc ebl_jZlmju�����K�������G; D=M�������:���Djufkdbc :�?� Bklhjby gh\hc ZjZ[kdhc ebl_jZlmju�����K�������LZf `_���K�������Ba^Z\ZeZkv \�������������������������]]���G; D=M�� �����:�� �����: �����: �����:�� �����:�� �����Z�� �����:�OjZgbebs_ BYEB�������������������������������DZlZgh\ G�N�<hklhqgZy [b[ebh]jZnby ��>_yl_ev����������K������
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ih\lhjyebkv ij_`gb_ ^hklb`_gby�� khojZgyeky ^Z\gh^hklb]gmluc mjh\_gv�� gh ih kjZ\g_gbx k lh]^Zrg_c ?\jhihc\k_ wlh ij_^klZ\eyehkv m`_ dZd aZklhc b miZ^hd�� ]emoh_kj_^g_\_dh\v_�� mijyfuc dhgk_j\Zlbaf�� \yehklv fukeb�hlkmlkl\b_ wglmabZafZ b ^\b`_gby \i_j_^�<f_kl_ k l_f b \ j_eb]bhaghf ieZg_ ijhbkoh^ylhij_^_e_ggu_ baf_g_gby��DZd ibkZe :��?��Djufkdbc��³\_ebqb_bkeZfkdh]h me_fZ�� Z \hafh`gh b bkeZfkdh_ qm\kl\h h[sghklbe_`Zeh \ hkgh\_ l_g^_gpbb�� dhlhjmx b^_heh]by gbdh]^Z g_ijbagZ\ZeZ�� p_ebdhf hibjZlvky gZ kh[kl\_ggu_ kbeu�g_aZ\bkbfh hl ]hkm^Zjkl\_gguo h[klhyl_evkl\�� Wlh [ue lhlkZfuc j_eb]bhaguc b dmevlmjguc bffmgbl_l bkeZfZ��dhlhjuc^ey fmkmevfZg kem`be j_rZxsbf ^hdZaZl_evkl\hf _]h[h`_kl\_gghc fbkkbb�� B�� ^_ckl\bl_evgh�� \ i_jbh^iheblbq_kdh]h [_kihjy^dZ b keZ[hklb�� \ i_jbh^��dh]^Z m`_ g_[ueh OZebnZlZ�� \k_ kljZgu k\_lZ aZoe_klgmeZ lj_lvy \hegZ\_ju´��
�

�� Djufkdbc :�?��Bklhjby gh\hc ZjZ[kdhc ebl_jZlmju�����K������


