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DZd fu \b^bf ih bklhjbb ZjZ[kdhc ebl_jZlmju�� m`_ aZi_j\u_ q_luj_ \_dZ kms_kl\h\Zgby ZjZ[h�bkeZfkdh]h]hkm^Zjkl\Z [ueZ kha^ZgZ h[rbjg_crZy b jZaghh[jZagZydgb`gh�ibkvf_ggZy ebl_jZlmjZ�� dhlhjmx khklZ\bebb^_heh]bq_kdb_�� gZmqgu_ b om^h`_kl\_ggu_ ijhba\_^_gbyfgh]bo ^_kyldh\ b khl_g Z\lhjh\��DZd ibr_l :��;��OZeb^h\��klhjhggbdb djZcgbo beb dhfijhfbkkgh�mf_j_gguo lhq_daj_gby ih�jZaghfm aZihegyxl lhl ijhf_`mlhd \ h^bg�ihelhjZ\_dZ jZgg_c bklhjbb ZjZ[kdhc ibkvf_gghklb �hl ����^h ����o]h^h\ b qmlv iha^g__��� dh]^Z ijhbkoh^beb kdjulh_ hl gZk\uaj_\Zgb_ `Zgjh\ b f_^e_gguc dhebq_kl\_gguc jhklZ\lhjh\ b ijhba\_^_gbc�� g_h^bgZdh\h ij_^klZ\eyxl\gmlj_ggbc ijhp_kk jZa\blby b jZkdeZ^u\Zxl _]h wlZiu gZojhgheh]bq_kdhc rdZe_���?keb \ i_jbh^ mkfbj_gby ZjZ[kdbo ie_f_g b ml\_j`^_gby\eZklb f_^bgkdhc h[sbgu \h ]eZ\_ k oZebnhf :[m ;Zdjhf gZ\k_c l_jjblhjbb :jZ\bckdh]h ihemhkljh\Z [ueh ij_^ijbgylhkhklZ\e_gb_ k\h^gh]h l_dklZ DhjZgZ�� lh \ wihom ZjZ[kdboaZ\h_\Zgbc �dhg_p 9,,� � gZqZeh 9,,,� \���ijh^he`Z_l jZa\b\Zlvky
�OZeb^h\ :�;� :jZ[kdb_ jmdhibkb�����K�����

ihwaby�� \hagbdZ_l bgl_j_k d ]_g_Zeh]byf ZjZ[kdbo ie_f_g�jZa]hj_ebkv j_eb]bhagh�iheblbq_kdb_ kihju�� gZqZeky k[hjij_^Zgbc h jZgg_bkeZfkdhc h[sbg_ b i_j\uo [h_\uo ihoh^ZofmkmevfZg�� Hkh[h_ \gbfZgb_ ijb\e_dZeb [h]hkeh\kdh�xjb^bq_kdb_ \hijhku�� j_r_gb_ dhlhjuo k\yau\Zehkv kbklhedh\Zgb_f b ijbf_g_gb_f l_o beb bguo iheh`_gbcDhjZgZ�?keb \ wihom��ij_^r_kl\mxsmx Z[[Zkb^kdhc�� hl^_evgu_hljZkeb [h]hkeh\by _s_ g_ hij_^_ebebkv�� lh m`_ \ i_jbh^ijZ\e_gby :[[Zkb^h\ a^_kv hij_^_eyxlky q_ldhjZa]jZgbq_ggu_ gZijZ\e_gby�� lhedh\Zgb_ DhjZgZ �lZnkbj��fmkmevfZgkdh_ ij_^Zgb_ �oZ^bk��� fmkmevfZgkdh_ ijZ\h�nbdo��� ihy\eyxlky ^h]fZlbq_kdh_ [h]hkeh\b_ �bef Zev�dZeZf��b kmnbaf �Zl��lZkZ\\mn��FmkmevfZgkdb_ mq_gu_ g_ lhevdh \u^_eyeb hl^_evgu_hljZkeb agZgby��gh b \ujZ[hlZeb fgh]hqbke_ggu_ gZmqgu_ bl_ogbq_kdb_ l_jfbgu ^ey h[hagZq_gby jZaebqguo hl^_eh\�ih^jZa^_e_gbc kj_^g_\_dh\hc gZmdb b ^Z`_ jZaguo nhjf\gmljb h^gh]h \b^Z���A^_kv fh`gh khkeZlvky��\ qZklghklb��gZl_jfbgu lZCebn b lZkgbn�� i_j\uc l_jfbg kem`be ^eyh[hagZq_gby hjb]bgZevgh]h gZmqgh]h beb ebl_jZlmjgh]hljm^Z�� Z \lhjuf h[uqgh gZau\Zehkv dhfibeylb\gh_khqbg_gb_�� Ke_^m_l ihfgblv�� qlh baex[e_ggu_ `Zgju gZfmkmevfZgkdhf \hklhd_ [ueb k\yaZgu k f_lh^hf dhff_glb�jh\Zgby��wlh � ¢Y
 �rZjo���ME
K� �oZrbcZ��b dEA<� �lZCebd��:��;��OZeb^h\ ij_^klZ\ey_l `Zgjh\h�l_fZlbq_kdbc khklZ\ZjZ[kdhc jmdhibkghc dgb]b k k_j_^bgu ;,� \�� \ \b^_g_kdhevdbo djmiguo dhfie_dkh\�� j_eb]bhagh�[h]hkeh\kdh]h�dhff_glZjbb d IbkZgbx�� baeh`_gb_ jblmZevgh�ijZ\h\uoghjf�� l_heh]by�� bklhjbh]jZnby��� nbeheh]bq_kdh]h�]jZffZlbdZ��e_dkbdh]jZnby��f_ljbdZ��ihwlbdZ b klbebklbdZ��ebl_jZlmjgh]h �ihwaby�� ijhaZ�� aZibkb ijhba\_^_gbcnhevdehjZ��� gZmqgh]h �fZl_fZlbdZ�� f_lZnbabdZ�dhkfheh]bq_kdb_ b iheblbq_kdb_ l_hjbb��ikboheh]by��wlbdZ��hddmevlgh]h �fZ]by�� ]Z^Zgby b ^j���� �JZa]jZgbq_gb_ wlbo
�;Zjlhev^ <�<��Khqbg_gby��L������K������
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dhfie_dkh\ \ dZdhc�lh f_j_ mkeh\gh����ibr_l hg����ihlhfm��qlhhgb l_kgh khijbdZkZebkv ^jm] k ^jm]hf b \aZbfhijhgbdZeb�gZijbf_j�� dhff_glZjbb d ibkZgbx bf_eb yjdh \ujZ`_ggucnbeheh]bq_kdbc Zki_dl b klbfmebjh\Zeb khhl\_lkl\mxsb_nbeheh]bq_kdb_ ^bkpbiebgu�� dhlhju_ kZfb hdZau\Zeb\ebygb_ gZ \kx dgb`ghklv�� nbehkhnby [ueZ k\yaZgZ dZd khki_dmeylb\ghc l_heh]b_c�� lZd b k mfhajbl_evgufb bijbdeZ^gufb gZmdZfb�� ijZ\h\_^_gb_ b bklhjbh]jZnby [uebh[jZs_gu h^ghc klhjhghc d j_eb]bb��^jm]hc ��d ]jZ`^Zgkdhc`bagb b l��^���Fu \b^bf�� qlh \ ;,;� \�� kj_^g_\_dh\Zy ZjZ[kdZyjmdhibkgZy dgb]Z \ul_kgy_lky i_qZlghc�� hgZ ij_\jZsZ_lky \h[t_dl gZmqgh]h bamq_gby�� < wihom jZa\blby lbih]jZnkdh]h^_eZ ih qbkem gZa\Zgbc i_qZlZxsboky dgb] b bo lbjZ`mihq_lgh_ f_klh hl\h^behkv khqbg_gbyf�� kha^Zgguf \ijhrehf�� Ijb ihfhsb i_qZlgh]h klZgdZ [ueb jZafgh`_gukhlgb kj_^g_\_dh\uo iZfylgbdh\��gZqbgZy k DhjZgZ b r_klb]eZ\guo k[hjgbdh\ oZ^bkh\�� Z lZd`_ hkgh\gu_ ljm^u ihnbdom�� lZnkbjm�� ^h]fZlbd_�� oZ^bkZf�� bklhjbdh�[bh]jZnbq_kdb_ b ebl_jZlmjgu_ ijhba\_^_gby�� mq_[gu_ihkh[by ih ]jZffZlbd_ b eh]bd_��keh\Zjb b l��i�B i_j_^ gZfb \klZeZ g_ijhklZy aZ^ZqZ deZkkbnbdZpbb wlhjZaghh[jZaguo ba^Z\Z_fuo lZlZjZfb khqbg_gbc gZ ZjZ[kdhfyaud_�� < p_eyo hij_^_e_gby ijbgpbih\ deZkkbnbdZpbb fu[ueb \ugm`^_gu h[jZlblvky d hiulm dZd kj_^g_\_dh\uofmkmevfZgkdbo ibkZl_e_c b mq_guo�� lZd b aZiZ^guo bhl_q_kl\_gguo hjb_glZebklh\�� m^_ey\rbo [hevrh_ \gbfZgb_ijh[e_f_ deZkkbnbdZpbb gZmd�< p_ehf fmkmevfZgkdb_ Z\lhju ijbgyeb k ihijZ\dZfbfh^_ev :jbklhl_ey k __ ^_e_gb_f gZ l_hj_lbq_kdb_�ijZdlbq_kdb_ b ihwlbq_kdb_ gZmdb�� < j_amevlZl_i_j_hkfuke_gby fmkmevfZgkdbfb nbehkhnZfbweebgbklbq_kdhc nbehkhnkdhc ljZ^bpbb iml_f kh]eZkh\Zgby__ mq_gbc k j_eb]b_c ijb ihfhsb wfZgZpbhgghc dhgp_ipbbg_hieZlhgbdh\�� bgl_]jbjh\Zgghc \ i_jbiZl_lbq_kdmx
�OZeb^h\ :�;� :jZ[kdb_ jmdhibkb�����K����������

kbkl_fm�� \hagbdeZ nbehkhnkdZy deZkkbnbdZpby gZmd�bf_xsZy jy^ hlebqbc hl weebgbklbq_kdhc ljZ^bpbb��ijbq_f]jmiiZ ihwlbq_kdbo gZmd ijZdlbq_kdb \k_]^Z ih]ehsZeZkv�ZjZ[kdbfb� gZmdZfb �beb bo wd\b\Ze_glhf��� Z i_j\u_ ^\_�l_hj_lbq_kdb_ b ijZdlbq_kdb_��hlghkbebkv d �g_ZjZ[kdbf��LZf�� ]^_ NZjZ[b �mf�� ����� ^h\hevgh lhqgh ke_^m_l:jbklhl_e_\m h[jZapm�� hl\h^y hkh[h_ f_klh ebrv�ebg]\bgbklbq_kdbf gZmdZf��� Z lZd`_ xjbkijm^_gpbb�fmkmevfZgkdhc���nbdom��b dZeZfm��_]h feZ^rbc kh\j_f_ggbdZe�O\Zjbafb �l\hjbe hd�� ���� ]��� ij_^eZ]Z_l deZkkbnbdZpbx�h^gh\j_f_ggh [he__ Z^_d\Zlgmx ij_^f_lm b [he__ lbibqgmx^ey fmkmevfZgkdh]h fbjh\haaj_gby��< j_amevlZl_ wlh]h gZmdbj_eb]bhagh]h aZdhgZ \dexqZxl \ k_[y xjbkijm^_gpbx�nbdo���dZeZf��]jZffZlbdm��k_dj_lZjkdh_ bkdmkkl\h��ihwabx bijhkh^bx��bklhjbx��: lZd gZau\Z_fu_ bghkljZggu_ gZmdb�ijZdlbq_kdb b^_glbqgu_ nbehkhnbb �� nZekZnZ�ih^jZa^_eyebkv gZ l_hj_lbq_kdmx nbehkhnbx�� \ dhlhjmx\oh^beb nbabdZ�� Cbevf Zl�lZ[bCZ�� l�� _�� gZmdb h ijbjh^_�\dexqZxsZy kj_^b ijhq_]h f_^bpbgm�� f_l_hjheh]bx�fbg_jZeh]bx b obfbx�� fZl_fZlbdm�� l_heh]bx �beb kdhj__f_lZnbabdm��b ijZdlbq_kdmx nbehkhnbx ��wlbdm �bg^b\b^Z��wlbdm �^hfZrg_]h ohayckl\Z��hcdhghfbZ��lZ^[bj Ze�fZgabe��bwlbdm [hevrhc ]jmiiu ��iheblbdZ��;he__ ihke_^h\Zl_e_g =ZaZeb�� dhlhjuc \ k\h_f ljm^_³<hajh`^_gb_ j_eb]bhaguo gZmd´� ijhlb\hihklZ\ey_l g_�j_eb]bhagu_�� b �bghkljZggu_��� Z �j_eb]bhagu_�� b�g_j_eb]bhagu_�� gZmdb�� K _]h lhqdb aj_gby�� b dZeZf bnbehkhnby khklZ\eyxl qZklv j_eb]bhaguo gZmd�� lZd `_�� dZdgZmdb��hlg_k_ggu_ O\Zjbafb d �ZjZ[kdbf���bkdexqZy ihwabxb bklhjbx��dhlhju_ =ZaZeb ihf_sZ_l kj_^b g_j_eb]bhaguo�:\bp_ggZ �mf������� h[oh^bl klhjhghc bklhjbq_kdmxdeZkkbnbdZpbx gZ f_klgu_ b bghkljZggu_ gZmdb��hg hlghkbl\k_ gZmdb d h^ghc ba ^\mo qZkl_c nbehkhnbb�� obdfZ��l_hj_lbq_kdhc���beb �ki_dmeylb\ghc���bamqZxs_c bklbgm�� b�ijZdlbq_kdhc���bamqZxs_c ^h[jh��Ki_dmeylb\gZy nbehkhnby
�,EUDJLP�7DZILF��6DJDGHHY�$� &ODVVLFDO�,VODPLF�3KLORVRSK\������J������
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^_eblky gZ gbarmx gZmdm�� beb nbabdm �\ deZkkbq_kdhfkfuke_��� kj_^gxx gZmdm�� beb fZl_fZlbdm�� b \ukrmx gZmdm�beb l_heh]bx��Eh]bdZ jZkkfZljb\Z_lky ih :jbklhl_ex �� dZdij_^\Zjbl_evgZy ih hlghr_gbx dh \k_f ^jm]bf gZmdZf��dZeZfb l_heh]by��Z lZd`_ f_lZnbabdZ g_ hl^_e_gu ^jm] hl ^jm]Z��BgnhjfZpby h jmdhibkghf gZke_^bb gZdZieb\ZeZkv \ex[hc fmkmevfZgkdhc kj_^_ b�� k ^jm]hc klhjhgu�� \?\jhi_ckdbo mgb\_jkbl_lZo�� \ dhlhjuo [ueb mklZgh\e_gugZb[he__ klZ[bevgu_ j_`bfu�� H^gZ`^u him[ebdh\Zggh_bkihevah\Zehkv \k_c ?\jhihc dZd _^bghc ZjZ[bklbq_kdhcrdhehc�� <ujhkeb p_eu_ [b[ebhl_db dZlZeh]h\ ZjZ[kdbojmdhibk_c�< dZq_kl\_ ijbf_jZ jZkij_^_e_gby ZjZ[kdbo khqbg_gbc ihjZa^_eZf gZf fh]ml kem`blv ^\Z \u^Zxsboky b [_kp_gguoh[jZapZ _\jhi_ckdhc hjb_glZebklbq_kdhc gZmdb ��wlh dZlZeh]:ev\Zj^lZ �9HU]HLFKQLVV� GHU� DUDELVFKHQ� +DQGVFKULIWHQ� GHU� NJO�%LEOLRWKHN�� b �Bklhjby ZjZ[kdhc ebl_jZlmju�� ;jhd_evfZgZ�K�%URFNHOPDQQ��*HVFKLFKWH�GHU�$UDELVFKHQ�/LWHUDWXU���
�=jxg_[Zmf =��W��nhg� MdZa��jZ[hlZ���K�������I_j\uc lhf dZlZeh]Z ZjZ[kdbo jmdhibk_c ;_jebgkdhc Dhjhe_\kdhc;b[ebhl_db kh^_j`bl r_klmx qZklv wlhc dhee_dpbb b khklhbl ba ��o hl^_eh\�i_j\uc �$OOJHPHLQHV�XQG�9RUEHUHLWHQGHV�IXU�GLH�HLQVHOQHQ�)DFKHU�GHU�DUDELVFKHQ�/LWHUDWXU\dexqZ_l \ k_[y ^_\ylv ]eZ\�� khqbg_gby�� ljZdlmxsb_ h ibkvf_ b ibkvf_gZo�[b[ebh]jZnby�� djblbdZ �l�� _�� lZdjbau�� h^h[jbl_evgu_ hlau\u�� dhlhjufb gh\u_ZjZ[kdb_ Z\lhju ex[yl mdjZrZlv k\hb khqbg_gby��� wgpbdehi_^bq_kdh_ h[haj_gb_gZmd�� ljZdlZlu h iheva_ b agZq_gbb agZgby�� ljZdlZlu�� ^Zxsb_ mdZaZgb_�� dZdaZgbfZlvky gZmdhc��h[ hlghr_gbyo mq_gbdZ d mqbl_ex��ljZdlZlu��\ dhlhjuo Z\lhjukhh[sZxl bf_gZ mq_guo��m dhlhjuo hgb kemrZeb e_dpbb��b bamqZ\rb_ky khqbg_gby�^biehfu �b^`ZaZl�� gZ ijZ\h ij_ih^Z\Zgby beb i_j_^Zqb k\hbo kh[kl\_gguokhqbg_gbcb \hijhkuih jZagufgZmdZf��<lhjhc hl^_eihk\ys_gDhjZgmb khklZ\ey_l^\_ ]eZ\u��h^gZ ba dhlhjuoihk\ys_gZl_dklmkZfh]hDhjZgZ��Z \lhjZy kh^_j`bl\ k_[_h[tykg_gby l_dklZ b khklhbl ba jZa^_eh\��djblbdZ l_dklZ��ql_gb_��\j_fy ihy\e_gbykmj��dhff_glZjbb dh \k_fm DhjZgm beb hl^_evguf kmjZf b klboZf b l�i��< lj_lvxdgb]m \dexq_guIj_^Zgby��\ qbke_ dhlhjuo ��]eZ\guo k[hjgbdh\b ^jm]b_ [hevrb_ bfZeu_ k[hjgbdb ij_^Zgbc��k[hjgbdb dZd k dhebq_kl\hf hij_^_e_ggh g_ mdZaZgguf�lZd b k[hjgbdb k hij_^_e_gguf dhebq_kl\hf �^h ����� k[hjgbdb khjhdZ ij_^Zgbc�^jm]b_ ljZ^bpbhggu_ kibkdb�� lZd`_ Hlf_g_ggu_ �khojZg_ggu_�� ij_^Zgby�G_ihqblZ_fu_ ij_^Zgby��QZklbqghgZjmr_ggu_ ij_^Zgby b l�� i��Q_l\_jlZy dgb]Zij_^klZ\ey_l kh[hc >h]fZlbdm�� Z bf_ggh�� H[sb_ iheh`_gby \_ju�� Hkgh\ghcijbgpbi b ij_^ibkZgby��H[ty\e_gb_ k\hbo m[_`^_gbc��=hkm^Zjkl\_ggZy j_eb]by b

< hkgh\guo [b[ebh]jZnbq_kdbo ljm^Zo b [b[ebhl_qguodZlZeh]Zo deZkkbnbdZpby gZmd b h[eZkl_c agZgby ijh\_^_gZih bklhjbdh�b_jZjobq_kdhfm ijbgpbim�� lh _klv hgbjZaf_s_gu \ lhf ihjy^d_�� dZd hgb jZa\_l\eyebkv b dZdp_gbebkv \ kj_^g_\_dh\hf h[s_kl\_�GZijbf_j�� \ g_ ^hr_^r_f ^h gZk dZlZeh]_ [b[ebhl_dbKZ[mjZ l_fZlbq_kdb_ jm[jbdb ke_^h\Zeb \ lZdhf ihjy^d_�kibkdb DhjZgZ�� wda_]_aZ�� bklhedh\Zgb_ DhjZgZ b jZagu_kihkh[u _]h ql_gby�� nbdo�� fhebl\u�� ^_e_gb_ gZke_^kl\Z�aZdhgh\_^q_kdh�l_heh]bq_kdb_ rdheu �fZaoZ[u���[h]hkeh\b_�ihe_fbdZ b ^bkiml�� dgb]b ihlhfdh\ ijhjhdZ b dgb]b h gbo�
j_eb]bhagZy _j_kv��Ki_pbnbq_kdb_ \_jhiheh`_gby��Mq_gb_ h [h]_ �Bf_gZ ;h]Z��dZdlZdh\u_��\ hij_^_e_gghc nhjf_��Kmsghklv ;h]Z��<ebygb_ ;h]Z��Kem]b ;h]Z��Zg]_eu�>`bgub q_jlb��Ijhjhdb��Mq_gb_ hFmoZff_^_��_]h ijhjhq_kl\_��Mq_gb_ h q_eh\_d_�Ij_^hij_^_e_gb_��k\h[h^gZy \hey b kfbj_gb_��>h[ju_ ^_eZ��]j_o��Mq_gb_ h dhgp_�kf_jlv b fh]beZ��JZc b Z �̂� Ze�FZo^b��KljZrguc km^ b \ Ijbeh`_gb_ \dexq_guL_heh]bq_kdb_ hij_^_e_gby b HibkZgb_ j_eb]bc�� IylZy dgb]Z ihk\ys_gZkhqbg_gbyfih Kmnbafm �KXILN���Kh^_j`Zgb_ b aZ^ZqZ kmnbafZ��Djm] b^_c��k\hckl\ bh[jZs_gbc kmnbafZ��Ij_ih^Z\Zl_ev b mq_gbd��8QWHUZHL]XQJ�LQ�KXILN��b^_y ;h]Z��Imlvd [h]m b ^j��< r_klmx dgb]m \dexq_gu Fhebl\u b Km_\_jby��K_^vfZy dgb]Zihk\ys_gZ Xjbkijm^_gpbb �Nbdom��� k_f_cgh_ ijZ\h�� ijZ\h gZke_^h\Zgby baZ\_sZgby��ijZdlbdZ ijZ\Z��ijZ\h\Zy wdki_jlbaZ��aZdexq_gb_��ijZ\h\u_ \haaj_gby �bfZfh\�� A_c^bklkdb_ \haaj_gby�� <_s_\hc kihj gZ km^_�� Km^_[gu_ nhjfmeyju�Km^_[gZy meh\dZ �ijh^_edZ��b JZaebqgu_ km^_[gu_^_eZ��< \hkvfmx dgb]m \dexq_gukhqbg_gby ih Nbehkhnbb �H[sZy h[eZklv nbehkhnbb�� � F_lZnbabdZ �Ze�DZeZf��Eh]bdZ �Ze�FZglucd��� ,VDJRJH�� � (VVDPVLMMH�� Bamq_gb_ jZkke_^h\Zgby�� Ikboheh]by�Nbabh]ghfbdZ��IhklZgh\dZb^_b��Ke_^mxsbclhf khklhbl bar_klb dgb]��Wlh��WlbdZ�:kljhghfby�� FZl_fZlbdZ�� =_h]jZnby�� Bamq_gb_ ijbjh^u�� F_^bpbgZ�� B ^\Zihke_^gbo lhfZ ihk\ys_gu =jZffZlbd_ b Ihwabb� �(UVWHU� %DQG�� ,�� XQG� ,,�� %XFK�%HUOLQ�������;9,,,�����SS���< dgb]_ ;jhd_evfZgZ fu \b^bf��qlh fZl_jbZe jZkiheh`_g \ ojhgheh]bq_kdhfihjy^d_ b jZa^_e_g gZ ljb i_jbh^Z bklhjbb ZjZ[kdhc ebl_jZlmju�� ZjZ[kdZygZpbhgZevgZy ebl_jZlmjZ �^h ijhjhdZ FmoZff_^Z�� \h \j_f_gZ ijhjhdZ�� wihoZHf_cby^h\��� deZkkbq_kdbc ����������� k ihkldeZkkbq_kdbf i_jbh^u ������������bklhjby ebl_jZlmju ihke_ fhg]hevkdh]h aZ\h_\Zgby��Gh \h \k_o wlbo i_jbh^Zo fu\b^bf jZkij_^_e_gb_ fZl_jbZeZ ih jZa^_eZf�� Ihwaby�� IjhaZ�� Nbeheh]by�YaudhagZgb_��Bklhjbh]jZnby �ijhjhdh\��FmoZff_^Z��]hjh^h\��klZjbgu��bfi_jbc bfbjZ�� dmevlmju b ebl_jZlmju�� hl^_evgu_ [bh]jZnbb�� ^bgZklbb�� i_jkhgZevgu_�ehdZevgu_�� oZebnh\ b mgb\_jkZevgu_��� I_j_\h^gZy ebl_jZlmjZ�� OZ^bku�� Nbdo�OZg_nblkdh]h�� FZebdblkdh]h�� RZnbblkdh]h�� OZg[Zeblkdh]h�� Rbblkdh]h lhedZ��DhjZgbq_kdZyebl_jZlmjZ��>h]fZlbdZ��FbklbdZ��Nbehkhnby��Wgpbdehi_^bbb ^j� �%G,�,,��:HLPDU�%HUOLQ�������������S�;,,������;,������
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]_g_Zeh]bb��nbeheh]by��ihkeh\bpu��]jZffZlbdZ b wlbfheh]by�jbnfu�� ihwlbq_kdb_ k[hjgbdb�� Zg_d^hlu�� bklhjby�� ihkeZgby�f_^bpbgZ��Zkljhghfby��nbehkhnby��]_hf_ljby���<kx^m \iehlv^h gh\h]h \j_f_gb fu h[gZjm`b\Z_f h[t_^bg_gb_ hljZke_cagZgby \ ljb ]jmiiu�� j_eb]bhagh�wlbdh�ijZ\h\mx�ebl_jZlmjgh�nbeheh]h�bklhjbq_kdmx�� gZlmjnbehkhnkdh�ijbdeZ^gmx�� LZd�� gZijbf_j�� <�� B�� ;_ey_\ hlf_qZe�� qlhZjZ[kdb_ jmdhibkb \ kh[jZgbb BgklblmlZ \hklhdh\_^_gby:dZ^_fbb gZmd KKKJ� jZkij_^_e_gu \ ihjy^d_ ghf_jh\ke_^mxsbf h[jZahf�� gZmdb [h]hkeh\kdh�ijZ\h\u_ �DhjZg�lZnkbj��oZ^bku��fhebl\u��kmnbaf b nbdo����������bklhjby �����om^h`_kl\_ggZy ebl_jZlmjZ �� ������� gZmdb nbeheh]bq_kdb_�]jZffZlbdZ��e_dkbdh]jZnby b jblhjbdZ�����������Zkljhghfby ����� f_^bpbgZ �� ������� ijhi_^_\lbdZ b nbehkhnby �� ������Zeobfby��fZ]by b l��^�����������dZeeb]jZnby ����DjZldbc dZlZeh] ZjZ[kdbo jmdhibk_c BgklblmlZ\hklhdh\_^_gby�� \ur_^rbc \ k\_l \ ����� ]h^m�� ^Z_l gZf[h]Zl_crbc fZl_jbZe h khklZ\_ wlh]h kh[jZgby����>ey gZk hgij_`^_ \k_]h ij_^klZ\ey_l bgl_j_k b l_f��qlh [h]Zl ZjZ[kdbfbjmdhibkyfb�� hljZ`Zxsbfb ^moh\gmx dmevlmjm�bgl_ee_dlmZevgmx `bagv�� mq_[gmx b gZmqgmx ebl_jZlmjmiha^g_]h kj_^g_\_dh\vy �;9�;;� \\��� \ l_o h[eZklyo�� ]^_ZjZ[kdbc yaud hklZ\Zeky qm`^uf hkgh\ghc fZkk_ gZk_e_gby��ghb]jZe jhev ebl_jZlmjgh]h yaudZ�� aZo\Zlu\Zy lZdb_ kn_ju�� dZdj_eb]by��ijZ\h��gZmdZ b h[jZah\Zgb_��Z bf_ggh��\ Kj_^g_c :abb�gZ DZ\dZa_ b \ i_j\mx hq_j_^v \ Ih\he`v_���
�OZeb^h\ :�;��:jZ[kdb_ jmdhibkb���K�������Mq_gu_ aZibkdb BgklblmlZ \hklhdh\_^_gby��9,��������klj�����������:jZ[kdb_ jmdhibkb BgklblmlZ <hklhdh\_^_gby��DjZldbc dZlZeh] ��Ih^j_^��:��;��OZeb^h\Z��Q��������F����������FZl_jbZe \ wlhf dZlZeh]_ gZqbgZ_lky k DhjZgZ b DhjZgbq_kdbo gZmd �HDhjZg_ \hh[s_��>hklhbgkl\ZDhjZgZ��H[klhyl_evkl\Z gbkihkeZgby kmj��Hlf_gyxsb_b hlf_g_ggu_ klbob b kmju��LZ^`\b^ �Bkdmkkl\h ql_gby��Ijhbaghr_gb_ hl^_evguo[md\�� IZmau�� Hrb[db \ ql_gbb b bo ihke_^kl\by��� K_fv dZghgbq_kdbo ql_gbc��ËÓ�C�Õ�� Ql_gby \hkvfb b [he__ bfZfh\��Hkh[_gghklb yaudZ��]jZffZlbdb DhjZgZ�KlbebklbdZ DhjZgZ�� LZnkbju �Dh \k_fm DhjZgm�� d hl^_evguf kmjZf�� klboZf b]jmiiZf klboh\���>Ze__ ke_^mxl OZ^bku��AZl_f>h]fZlbdZ �baeh`_gb_ kbf\heZ \_ju�Ziheh]by b ihe_fbdZ�� wkoZlheh]by��� ijbq_f ij_h[eZ^Zxs__ f_klh ijbgZ^e_`blljZdlZlZf lbiZ CZ��^Z �bkih\_^h\Zgb_���\_jmx��� m��e Z^�^�g �hkgh\u \_ju��b lZm��^

DZd hlf_q_gh \ ij_^bkeh\bb DjZldh]h DZlZeh]Z�� �< kbem_^bghh[jZaby hkgh\guo q_jl ZjZ[h�fmkmevfZgkdhc dmevlmju bh[jZah\Zgghklb��mklhcqb\h]h koh^kl\Z ebl_jZlmjguo ljZ^bpbc�gZebqby ihklhygguo beb qZkluo dhglZdlh\ b \aZbfh\ebygbcf_`^m Kj_^g_c :ab_c�� Ih\he`v_f b DZ\dZahf fZkkh\u_ihklmie_gby jmdhibk_c ba wlbo jZchgh\ ijbg_keb \ wlhlZjZ[kdbc nhg^ fgh]h ^m[e_lh\ �^h g_kdhevdbo ^_kyldh\��jZkijhkljZg_gguo \ fmkmevfZgkdhc kj_^_ dgb] ih\k_^g_\gh]hh[boh^Z��<f_kl_ k l_f dZ`^uc ba gZa\Zgguo djmiguo j_]bhgh\h[gZjm`b\Z_l b f_klgh_ k\h_h[jZab_�� \ujZ`Zxs__ky b \g_dhlhjhf dhebq_kl\_ khqbg_gbc�� ba\_klguo lhevdh \ ^Zgghckj_^_�� b \ mgbdZevguo kibkdZo khqbg_gbc f_klguo Z\lhjh\�qZklh \ Z\lh]jZnZo��Ke_^m_l hlf_lblv�� qlh \ fgh]hqbke_gguo ZjZ[kdboba^Zgbyo lbih]jZnbc DZaZgb�� Fhkd\u�� KZgdl�I_l_j[mj]Z�Hj_g[mj]Z��Mnu b ^jm]bo ]hjh^h\ Jhkkbb ij_^klZ\e_gu ihqlb\k_ jZa^_eu fmkmevfZgkdhc gZmdb b ebl_jZlmju�� Gh _klv bjZa^_eu beb Z[khexlgh g_ ij_^klZ\e_ggu_ ZjZ[kdbfbba^Zgbyfb��beb ij_^klZ\e_ggu_ _^bgbqgufb wda_fieyjZfb��Dgbf hlghkylky om^h`_kl\_ggZy ebl_jZlmjZ��bklhjby��]_h]jZnby�dhkfh]jZnby�� fZl_fZlbdZ�� Zkljhghfby�� wgpbdehi_^bb�
�_^bgh[h`b_�� k dhff_glZjbyfb b i_j_jZ[hldZfb�� ljm^Zf l_hj_lbdh�[h]hkeh\kdh]hoZjZdl_jZ��ijbgZ^e_`Zsbfi_jm l_heh]h\nbehkhnkdh]h kdeZ^Z �Ze�=ZaZe���FZcf�gZZg�GZkZn��� NZ�jZ^^�gZ Zj�J�a��� GZ��jZ^^�gZ Ze�Ý�k��� Z^�>m\�g���� Z lZd`_jmdhibkyf dgb] ih bklhjbb j_eb]bb b k_dl�� wkoZlheh]bq_kdbo�� ihe_fbq_kdboljZdlZlh\��>Ze__ ke_^mxl khqbg_gby ih Kmnbafm��khqbg_gby h JblmZe_ b fhebl\u��\bo qbke_ hkgh\gu_ fhebl\u �kZeZ\Zl��� bg^b\b^mZevgu_ fhebl\u �Z^]bcZ��� abdju�fhebl\u k bf_g_f :eeZoZ�� \bj^u�� fhebl\u�� ijbmjhq_ggu_ d hij_^_e_gghfm\j_f_gb��fhebl\u k hlju\dZfb ba DhjZgZ��oba[u��fmgZ^`Zlu��fhebl\u aZ ijhjhdZFmoZff_^Z��oml[u��^moh\gu_ aZ\_sZgby��fhebl\u ijb ih]j_[_gbb��JZa^_e aZdexqZ_l\ k_[_ jmdhibkb h[sbo ljm^h\ h fhebl\_ b jblmZe_��ljZdlZlh\ ih qZklguf \hijhkZf�b khhl\_lkl\mxsbo hlju\dh\ beb ]eZ\ ba khqbg_gbc ih ^h]fZlbd_ b nbdom��AZl_fke_^mxl khqbg_gby ih nbdom��AZl_f ��Nbehkhnby��WlbdZ �wlhl jZa^_e kdeZ^u\Z_lky \hkgh\ghf ba jmdhibk_c ljZdlZlh\ ih eh]bd_ �fZg�ucd��b bkdmkkl\m ^bkimlZ ��^�[ Ze�[Z�¡ \Z�e�fmg��ZjZ��� ihemqb\rbo rbjhdh_ jZkijhkljZg_gb_ \ dZq_kl\_ mq_[guoihkh[bc�� kx^Z lZd`_ hlghkylky H[sb_ \hijhku nbehkhnbb��Ikboheh]by�� WlbdZ�IheblbdZ��< jZa^_e Nbeheh]bb \oh^yl khqbg_gby ih =jZffZlbd_��E_dkbdh]jZnbb�F_ljbd_�� Jblhjbd_ b Klbebklbd_�� Bgl_j_kg_ lZd`_ jZa^_e Hddmevlguo gZmd�dZ[[ZebklbdZ��fZ]by��]Z^Zgby��H fZ]bq_kdbo k\hckl\Zo bf_g :eeZoZ b dhjZgbq_kdbo\ujZ`_gbc��LZebkfZgu��:fme_lu��Lhedh\Zgb_kgh\��
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ijhi_^_\lbdZ�� kbkl_fZ gZmd�� [b[ebh]jZnby�� _kl_kl\_ggu_gZmdb�� fbg_jZeh]by�� y\e_gby ijbjh^u�� ahheh]by�� f_^bpbgZ�\_l_jbgZjby��]biiheh]by��a_fe_^_eb_��\h_ggh_ ^_eh��dmebgZjby�fmaudZ b ^j�< �I_j_qg_ mq_[guo dgb] b ihkh[bc�� ijbgyluo \fmkmevfZgkdbo dhgn_kkbhgZevguo rdheZo ]m[_jgbcDZaZgkdhc�� Mnbfkdhc�� KZfZjkdhc�� <ylkdhc�� Hj_g[mj]kdhc�Kbf[bjkdhc \ ����� ]���dgb]b jZkij_^_e_gu ih kh^_j`Zgbx gZ���]jmii�,��;h]hkeh\b_�� �^h]fZlbdZ b h[jy^u k fhebl\Zfb��DhjZg��klhedh\Zgbyfb b i_j_\h^Zfb�� qZklb DhjZgZ b ijZ\beZ ql_gbyDhjZgZ b qZkl_c _]h�� k\ys_ggu_ ij_^Zgby�� k i_j_\h^Zfb��� ,,�Bklhjby �dgb]b ih K\ys_gghc Bklhjbb hl :^ZfZ b dhgqZyFmoZff_^hf�� dgb]b ih bklhjbb fmkmevfZgkdbo gZjh^h\ b]hkm^Zjkl\�� dgb]b ih bklhjbb ijhqbo ]hkm^Zjkl\��� ,,,�Xjbkijm^_gpby�� ,9�� =_h]jZnby �dgb]b�� dZjlu b ZleZku��� 9�?kl_kl\h\_^_gb_�� 9,��NbabdZ�� 9,,��Obfby�� 9,,,��FZl_fZlbdZ�� ,;�YaudhagZgb_��;��Oj_klhfZlbb��;,��Eh]bdZ��;,,��KlbebklbdZ �wlbmq_[gbdb h]jZgbqb\Zxlky ihdZ khqbg_gb_f b ibkZgb_f ibk_f be_]dbfb mijZ`g_gbyfb hibkZl_evgh]h oZjZdl_jZ���;,,,��:a[mdb�beb ;md\Zjb �ij_^gZagZqZxlky ^ey hl^_evguo yaudh\ �ZjZ[kdh]h b lZlZjkdh]h beb `_ ^ey h[hbo \f_kl_��� ;,9�DZeeb]jZnby�� ;9�� I_^Z]h]bdZ�� ;9,�� =b]b_gZ�� Ijb wlhfhlf_q_gh�� qlh gZ jZa^_eu ,� �[h]hkeh\b_��� ,,� �bklhjby��� O�ebl_jZlmjZ� b ;,,,� �[md\Zjb�� ijboh^blky gZb[hevr__dhebq_kl\h dgb]��Z gZ ]jmiiu 9��_kl_kl\h\_^_gb_���9,��nbabdZ��9,,� �obfby��� ;,� �eh]bdZ��� ;9� �i_^Z]h]bdZ��� ;9,� �]b]b_gZ�� �gZbf_gvr__ dhebq_kl\h���Gh gZf ij_^klZ\ey_lky [he__ khhl\_lkl\mxs_c j_i_jlmZjmfmkmevfZgkdhc dgb`ghc ijh^mdpbb deZkkbnbdZpby dgb]�^ZggZy \ �DjZldhf i_j_qg_ \hklhqguo dgb]��i_qZlZgguo k ����ih ����� ]h^ \ DZaZgkdbo lbih]jZnbyo��� khklZ\e_gghfDZlZgh\uf gZ hkgh\Zgbb dZlZeh]h\ b i_j_qg_c :�� L�Kheh\v_\Z�� ;��>hjgZ��<��>��Kfbjgh\Z��:��:�� ;h[jh\gbdh\Z bqZklvx gZ hkgh\Zgbb k\h^hd mgb\_jkbl_lkdhc lbih]jZnbb�� Z
��G: JL��n�������^�����e����

lZd`_ gZ hkgh\Zgbb h[ahjZ \hklhqguo dgb]�� A^_kv dgb]bjZkij_^_eyxlky ke_^mxsbf h[jZahf�� ��� Keh\Zjb yaudh\�� ��:a[mdb�� ]jZffZlbdb�� kZfhmqbl_eb b mq_[gbdb�� ��Nbabh]ghfbdZ�� ��� Ebl_jZlmjZ �k[hjgbdb kdZahd�� hl^_evgu_khqbg_gby �kdZadb��� k[hjgbdb jZkkdZah\�� ihkeh\bp b aZ]Z^hd�klbob������Bklhjby�����=_h]jZnby b wlgh]jZnby�����:jbnf_lbdZ����:kljhghfby b dZe_g^Zjb�����=Z^Zgby��gZjh^gu_ ijbf_lu�����?kl_kl\_ggZy bklhjby������=b]b_gZ b f_^bpbgZ������;h]hkeh\b_��DhjZg�� QZklb DhjZgZ�� Bkdmkkl\h ql_gby DhjZgZ�� Ij_^Zgby�Mq_gb_ b h[jy^u bkeZfZ�� Fhebl\u�� WkoZlheh]by��� ���Xjbkijm^_gpby������Fbklbpbaf������I_^Z]h]bdZ��nbehkhnby bwlbdZ������DZjlbgu���Fu ijb\h^bf wlm deZkkbnbdZpbx \ dZq_kl\_ ijbf_jZ��lZddZd ijb khklZ\e_gbb gZr_c deZkkbnbdZpbb fu bkihevah\Zeb bg_dhlhju_ fhf_glu ba jZa^_e_gby ebl_jZlmju�� ijbgylh]hDZlZgh\uf�Hij_^_e_ggmx jhev ijb jZajZ[hld_ gZr_c deZkkbnbdZpbbku]jZeh b ij_^klZ\e_gb_ h[ mq_[ghc ijh]jZff_ lZlZjkdbof_^j_k_�� >`�� <Zeb^b \ �Hq_jd_ bklhjbb h[jZah\Zgghklb bebl_jZlmju lZlZj �^h j_\hexpbb ����� ]���� ih\_kl\m_l h[mq_[gh�i_^Z]h]bq_kdhc klhjhg_ lZlZjkdh]h f_^j_k_��\ dhlhjhfij_^f_lu h[mq_gby jZkiZ^Zebkv gZ ^\_ dZl_]hjbb�� memf�mev�Zeby �gZmdb�� kem`Zsb_ hjm^b_f hkgh\Zl_evgh]h b\k_klhjhgg_]h ihgbfZgby j_eb]bb bkeZfZ�� b memf�mev�rZj]by�bamq_gb_ kh[kl\_ggh j_eb]bb bkeZfZ���I_j\uc jZa^_ey_lky gZ�mexf�mev�ZjZ[by �gZmdb�� bamqZxsb_ ZjZ[kdbc yaud bebl_jZlmjm��b mexf�mev�Zdeby���mfkl\_ggu_��gZmdb����< j_amevlZl_ fu ijbreb d ke_^mxs_c deZkkbnbdZpbbZjZ[hyauqguo dgb]��ba^Zgguo lZlZjZfb����DhjZg b _]h qZklb ������dgb]Z��ba gbo ba^Zgbc DhjZgZ ������O_nlb_d��������Ykbg�������Kmju�������Oba[mev :]aZf��������Bkdmkkl\h ql_gby DhjZgZ��j_pblZpbb��lZ^`\b^�������
��G: JL��n�������hi������<Zeb^b >`��� Hq_jd bklhjbb h[jZah\Zgghklb b ebl_jZlmju lZlZj �^hj_\hexpbb �����]����njZ]f_glu dgb]b�����;b[ebhl_dZ `mjgZeZ �DZaZgv����� ���DZaZgv���������K�����
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��� Wda_]_aZ DhjZgZ b _]h hl^_evguo qZkl_c �� ���� ijbq_fihegu_ lhedh\Zgby �lZnkbj�� kZfh]h DhjZgZ khklZ\eyxl hdheh���ba^Zgbc���� Nbeheh]by�� \ l�� q��� Mq_[gbdb ZjZ[kdh]h yaudZ �� ����:a[mdb b [md\Zjb �� ���� �\ lhf qbke_ [he__ ����ba^Zgbc BfZgrZjlu �beb RZjZbl Ze�bfZg���Oj_klhfZlbb��dgb]b ih ql_gbx �����Keh\Zjb���������Ij_^Zgby��oZ^bku����hdheh��������Bklhjby��bklhjbh]jZnby���hdheh��������Xjbkijm^_gpby��nbdo����������� ;h]hkeh\b_�� Mq_gb_ b h[jy^u bkeZfZ�� >h]fZlbdZ�WkoZlheh]by�� Ihe_fbq_kdZy ebl_jZlmjZ �� hdheh ����� < wlhljZa^_e \dexq_gu lZd`_ I_^Z]h]bdZ b wlbdZ����FbklbdZ��kmnbaf�����������Nbehkhnby��eh]bdZ����������Fhebl\u���hdheh�����ba^Zgbc�����DZjlbgu��lZ[ebpu���hdheh�����ba^Zgbc�����DZ[[ZeZ���hdheh����Ke_^m_l hlf_lblv�� qlh kZf l_jfbg �deZkkbnbdZpby�ijbf_gbl_evgh d kh^_j`Zgbx ZjZ[kdbo dgb]�� ba^ZgguolZlZjZfb�� dZd b ijbf_gbl_evgh d ebl_jZlmj_ kj_^g_\_dh\h]hoZjZdl_jZ mkeh\_g��Wlh oZjZdl_jgh b ^ey \kydhc deZkkbnbdZpbb\hh[s_��gh a^_kv mkeh\ghklv mkm]m[ey_lky g_dhlhjufb hkh[ufbh[klhyl_evkl\Zfb�� >ey hibku\Z_fh]h gZfb fZl_jbZeZ�� \hkh[_gghklb ^ey gZmqguo khqbg_gbc�� [ueb k\hckl\_ggukbgdj_lbqghklv�� keZ[Zy beb g_ihegZy ^bnn_j_gpbjh\Zgghklv\b^h\��`Zgjh\��nhjf b l��i�>Z`_ \ dZlZeh]Zo dgb] �:kZfb dmlm[�� lZlZjkdbodgb]hba^Zl_e_c�� dZd gZijbf_j�� \ dZlZeh]_ dgb]�� \ur_^rbo \Hj_g[mj]kdhc IZjh\hc lbih�eblh]jZnbb Lh\Zjbs_kl\Z�DZjbfh\�� OmkZbgh\ b D��� aZ ����� ]��� ijb hibkZgbb dgb]hlf_qZxlky oZjZdl_jgu_ keh`ghklb��\hagbdZxsb_ ijb ihiuld_bo deZkkbnbpbjh\Zlv�� �¡�ÃÇÅ� ÁÅÐ� ÊÈÒÀÏÍÛ� ÁÅÐ� ÃÅÍ�� Ô�ÍÃ�Ò�ÕÑÈÑ� ÈÒ| ÌzØÊÅËÄÅÐ�� ¡�ÃÇÅ� Ô�ÍÍ�Ð� ÁÅÐ�ÁÅÐÅÍ� ÁÈÊÌzÍ�Ñ�Á�ÒËÅÄÅÐ����²�ÔÑÈÐ�ÈË� ÊÈÌÈßÍÅ� ÁÅÐ�ÁÅÐÅÍÍ�Í� ÀÅÐÓÁÈÊ� ÆÈÍÅË� ÁÓËÑÀ� ÄÀ�� K�Ð� Ô�ÍÄ� ÁÓ� ÌzÌÊÈÍ� ÒÓÃÅËÄÅÐ�����G_dhlhju_ dgb]b ljm^gh hlg_klb d dZdhc�lh h^ghc

^bkpbiebg_�� G_dhlhju_ gZmdb hq_gv \aZbfhk\yaZgu�� ?keb�gZijbf_j�� e_]dh jZa^_eblv lZnkbj b obfbx�� lh wlh g_evayk^_eZlv ^ey \k_o gZmd�������Gh k nbeheh]bq_kdhc lhqdb aj_gby deZkkbnbdZpby ih\b^Zf b l_fZlbd_�� g_kfhljy gZ k\hx mkeh\ghklv�� gZb[he__m^h[gZy b�� ke_^h\Zl_evgh�� [he__ ijb_fe_fZy \ gZr_f kemqZ_�Qlh[u ijbgylh_ gZfb ^_e_gb_ g_ \u]ey^_eh kebrdhf^_lZebabjh\Zgguf�� fu lZd`_ ij_^ijbgyeb ihiuldmjZkiheh`blv fZl_jbZe b \ ojhgheh]bq_kdhf ihjy^d_��qlh [uehhljZ`_gh \ ij_^u^ms_f h[ahjghf iZjZ]jZn_ �HljZ`_gb_ZjZ[kdhc ebl_jZlmju \ lZlZjkdhf dgb]hi_qZlZgbb���
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