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���ghy[jy������]��\ Bgklblml_�jhkkbckdhc�bklhjbb�J:G�[ue�ijh\_^_g�©djm]euc�klheª�gZ�l_fm�©Ijbkh_^bg_gb_� Kj_^g_]h� Ih\he`vy� d Jhkkbckdhfm� ]hkm^Zjkl\m�� <a]ey^� bo� ;;, \_dZª��hj]Zgbah\Zgguc� P_gljhf� bklhjbb� gZjh^h\� Jhkkbb� b f_`wlgbq_kdbo� hlghr_gbc� BJB� J:G��G_ihkj_^kl\_gguf� ih\h^hf� ihkem`beh� bkihegb\r__ky� \ hdly[j_� ����� ]�� ����e_lb_� kh� ^gy� \aylby�DZaZgb� \hckdZfb� B\ZgZ� ,9�� Wlh� kh[ulb_� klZeh� ih\hjhlguf� imgdlhf� \ bklhjbq_kdhc km^v[_�ih\he`kdbo�gZjh^h\�b \k_]h�Jhkkbckdh]h�]hkm^Zjkl\Z��Hp_gdZ�_]h�k gZmqguo��h[t_dlb\guo�ihabpbc��ih�fg_gbx�hj]ZgbaZlhjh\�\klj_qb�mq_guo��fh]eZ�[u�kihkh[kl\h\Zlv�jhklm�bgl_j_kZ�d h[s_c�bklhjbb�gZjh^h\� Jhkkbb� b \ dhg_qghf� blh]_� bo� kiehq_gbx�� hdZaZeZkv� [u� ihe_aghc� ^ey� mdj_ie_gby�f_`gZpbhgZevguo�hlghr_gbc�\ kljZg_�AZ^Zqb� ©djm]eh]h� klheZª� khklhyeb� \ \uykg_gbb� ijbqbg� b bklhjbq_kdbo� h[klhyl_evkl\�aZ\h_\Zgby� B\Zghf� ,9 DZaZgkdh]h� oZgkl\Z�� iheblbq_kdbo�� dmevlmjguo�� wlgh^_fh]jZnbq_kdbo� b^jm]bo�ihke_^kl\bc� aZ\h_\Zgby��hljZ`_gby�ijbkh_^bg_gby�Ih\he`vy�d Jhkkbb�\ bklhjbh]jZnbb��ZlZd`_�\ bklhjbq_kdhc�iZfylb�gZjh^h\�©Djm]euc� klheª� hldjue� ^bj_dlhj�BgklblmlZ� jhkkbckdhc� bklhjbb� J:G�� qe_g�dhjj_kihg^_gl�J:G�:�G��KZoZjh\��\_e� aZk_^Zgb_� aZf_klbl_ev�^bj_dlhjZ�BJB�J:G��jmdh\h^bl_ev�P_gljZ�bklhjbb�gZjh^h\� Jhkkbb� b f_`wlgbq_kdbo� hlghr_gbc�� ^hdlhj� bklhjbq_kdbo� gZmd� <�<�� Lj_iZ\eh\�� <^bkdmkkbb� ijbgyeb� mqZklb_� ki_pbZebklu� ba� BgklblmlZ� jhkkbckdhc� bklhjbb� J:G�� BgklblmlZ�\hklhdh\_^_gby� J:G�� Fhkdh\kdh]h� ]hkm^Zjkl\_ggh]h� mgb\_jkbl_lZ bf�� F�<�� Ehfhghkh\Z��Jhkkbckdh]h�]hkm^Zjkl\_ggh]h�]mfZgblZjgh]h�mgb\_jkbl_lZ��Fhkdh\kdh]h�bkeZfkdh]h�mgb\_jkbl_lZ��BgklblmlZ� bklhjbb� :G LZlZjklZgZ�� KZfZjkdh]h� ]hkm^Zjkl\_ggh]h� mgb\_jkbl_lZ�� FZjbckdh]h�]hkm^Zjkl\_ggh]h�i_^Z]h]bq_kdh]h�mgb\_jkbl_lZ�>bkdmkkby� ijhoh^beZ� [_a� ki_pbZevgh� ih^]hlh\e_gguo� ^hdeZ^h\�� \ nhjf_� h[km`^_gby� l_f� b\hijhkh\�� dhlhju_� [ueb� aZjZg__� khh[s_gu� mqZklgbdZf�� Im[ebdZpby� aZk_^Zgby� ijhba\h^blky� ih�hlj_^Zdlbjh\Zgghc�^bdlhnhgghc�aZibkb��Ijb�ih^]hlh\d_�aZibkb�d i_qZlb��ih�ijhkv[_�hj]ZgbaZlhjh\�©djm]eh]h�klheZª��_]h�mqZklgbdb�k\_jbeb�pblbjh\Z\rb_ky�\h�\j_fy�^bkdmkkbb�l_dklu�b kgZ[^beb�bo�kkuedZfb�
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L_fu�^ey�h[km`^_gby�gZ ©djm]ehf�klhe_ª
,��Ijbqbgu�b nZdlhju�©DZaZgkdhc�\hcguª

��� Jhkkby� b DZaZgkdh_� oZgkl\h� \ ]_hiheblbq_kdhc� kljmdlmj_�<hklhqghc�?\jhiu� ;9�;9, \\��Ijh[e_fZ�©ahehlhhj^ugkdh]h�gZke_^byª����DZaZgkdh_�oZgkl\h��hkh[_gghklb�bklhjbq_kdh]h�jZa\blby����Jmkkdh�dZaZgkdb_�hlghr_gby�\ ;9 ± i_j\hc�iheh\bg_�;9, \����Ihq_fm�gZqZeZkv�©DZaZgkdZy�\hcgZª��ehamg]b�b j_Zevgu_�ijbqbgu����Kl_i_gv jmkkdh�dZaZgkdh]h�\h_ggh]h�ijhlb\hklhygby��Fh`gh�eb�]h\hjblv�h gZiZ^Zxs_c�bh[hjhgyxs_cky�klhjhgZo����J_eb]bhaguc�nZdlhj�\ ©DZaZgkdhc�\hcg_ª����F_`^mgZjh^guc�Zki_dl�©DZaZgkdhc�\hcguª��Ijh[e_fZ�dhZebpbb�fmkmevfZgkdbo�]hkm^Zjkl\����Ijbkh_^bg_gb_�qm\Zr_c d Jhkkbckdhfm�]hkm^Zjkl\m����Ijbkh_^bg_gb_�fZjbcp_\�d Jhkkbckdhfm�]hkm^Zjkl\m�����<aylb_�DZaZgb��\_jkbb�klhjhg�
,,��Bklhjbq_kdb_�ihke_^kl\by�ijbkh_^bg_gby�Kj_^g_]h�Ih\he`vy�d Jhkkbckdhfm�]hkm^Zjkl\m
���Jhev�aZ\h_\Zgby�lZlZjkdbo�oZgkl\�\ jZa\blbb�jhkkbckdhc�]hkm^Zjkl\_gghklb����F_`^mgZjh^guc�j_ahgZgk�ijbkh_^bg_gby�lZlZjkdbo�oZgkl\�d Jhkkbb����Ih\klZgq_kdb_�^\b`_gby�\ Ih\he`v_ �\lhjZy�iheh\bgZ�;9,�;9,,, \\������Nhjfbjh\Zgb_�jhkkbckdhc�kbkl_fu�mijZ\e_gby�\ DZaZgkdhf�djZ_����Wlgh^_fh]jZnbq_kdb_�ijhp_kku�\ Kj_^g_f�Ih\he`v_�ihke_�ijbkh_^bg_gby��Nhjfbjh\Zgb_�jmkkdh]h�gZk_e_gby����Hkh[_gghklb�jZa\blby�dmevlmju�ih\he`kdbo�gZjh^h\�ihke_�ijbkh_^bg_gby�d Jhkkbb����H[jZau�jmkkdh]h�b lZlZjbgZ�\ kj_^g_\_dh\hf�khagZgbb����Ijbkh_^bg_gb_�Kj_^g_]h�Ih\he`vy�d Jhkkbb \ bklhjbq_kdhc�iZfylb�gZjh^h\����Hkh[_gghklb�b i_j_f_gu�\ hp_gd_�ijh[e_f�ijbkh_^bg_gby�Kj_^g_]h�Ih\he`vy�d Jhkkbb�\bklhjbh]jZnbb�



�

MqZklgbdb�©djm]eh]h�klheZª
:jZih\� >fbljbc� Xjv_\bq�� dZg^b^Zl� bklhjbq_kdbo� gZmd�� Fhkdh\kdbc� ]hkm^Zjkl\_gguc�mgb\_jkbl_l�bf��F�<�Ehfhghkh\Z;Zolbg� :e_dkZg^j� =_ggZ^b_\bq�� ^hdlhj� bklhjbq_kdbo� gZmd��FZjbckdbc� ]hkm^Zjkl\_gguc�i_^Z]h]bq_kdbc�mgb\_jkbl_l;_dfZoZgh\Z�GZbey�?jfmoZgh\gZ��^hdlhj�bklhjbq_kdbo�gZmd��Bgklblml�jhkkbckdhc�bklhjbb�J:G ;mj]Zgh\� :^]Zk� OmkZbgh\bq�� ^hdlhj� bklhjbq_kdbo� gZmd�� Jhkkbckdbc� ]hkm^Zjkl\_gguc�]mfZgblZjguc�mgb\_jkbl_l<bgh]jZ^h\� :e_dkZg^j� <Z^bfh\bq�� dZg^b^Zl� bklhjbq_kdbo� gZmd�� Bgklblml� jhkkbckdhc�bklhjbb�J:G>m[fZg� W^mZj^� Ev\h\bq�� ^hdlhj� bklhjbq_kdbo� gZmd�� KZfZjkdbc� ]hkm^Zjkl\_gguc�mgb\_jkbl_lAZcp_\�Bevy�<eZ^bfbjh\bq��dZg^b^Zl�bklhjbq_kdbo�gZmd��Bgklblml�\hklhdh\_^_gby�J:GBkoZdh\�>Zfbj�FZ\ey\__\bq��^hdlhj�bklhjbq_kdbo�gZmd��Bgklblml�bklhjbb�:G J_kim[ebdb�LZlZjklZgFmoZf_^vyjh\�RZfbev�NZluoh\bq�� dZg^b^Zl� bklhjbq_kdbo� gZmd��Fhkdh\kdbc� bkeZfkdbc�mgb\_jkbl_lGbdblbg�GbdheZc�B\Zgh\bq�� dZg^b^Zl� bklhjbq_kdbo� gZmd��Bgklblml� jhkkbckdhc� bklhjbb�J:G KZoZjh\� :g^j_c� GbdheZ_\bq�� qe_g�dhjj_kihg^_gl� J:G�� ^bj_dlhj� BgklblmlZ� jhkkbckdhc�bklhjbb�J:GLj_iZ\eh\� <Z^bf� <bgp_jh\bq�� ^hdlhj� bklhjbq_kdbo� gZmd�� Bgklblml� jhkkbckdhc� bklhjbb�J:G
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<�<�Lj_iZ\eh\�� M\Z`Z_fu_� dhee_]b�� L_fZ� gZr_]h� ©djm]eh]h� klheZª� ± ©Ijbkh_^bg_gb_�Kj_^g_]h� Ih\he`vy� d Jhkkbckdhfm� ]hkm^Zjkl\m�� <a]ey^� ba� ;;, \_dZª�� Ih\h^�� ih� dhlhjhfm� fu�kh[jZebkv��hq_\b^_g��ohly�b g_�h[hagZq_g�\ gZa\Zgbb������e_l�gZaZ^��\ hdly[j_ �����]���\hckdZ�pZjy�B\ZgZ� ,9 \ayeb�rlmjfhf�DZaZgv��DZaZgkdh_� oZgkl\h��h[rbjguc�j_]bhg�Kj_^g_]h�Ih\he`vy��[ueh�\dexq_gh�\ khklZ\�Jhkkbckdh]h�]hkm^Zjkl\Z��<k_f�mqZklgbdZf�[ue�aZjZg__�jha^Zg�i_j_q_gv�\hijhkh\��ij_^gZagZq_gguo� ^ey� h[km`^_gby��NhjfZ� h[km`^_gby� ± k\h[h^gZy� ^bkdmkkby�� Ij_^eZ]Zx� gZqZlv�gZrm�jZ[hlm�Keh\h�ij_^hklZ\ey_lky�^bj_dlhjm�BgklblmlZ�jhkkbckdhc�bklhjbb�J:G��qe_gm�dhjj_kihg^_glm�J:G��ijhn_kkhjm�:g^j_x�GbdheZ_\bqm�KZoZjh\m�:�G�KZoZjh\�� Ij_`^_� \k_]h� fg_� ohq_lky� hl� bf_gb� BgklblmlZ� jhkkbckdhc� bklhjbb�ijb\_lkl\h\Zlv�mqZklgbdh\�©djm]eh]h�klheZª��gZrbo�]hkl_c�ba�Ih\he`vy�b ba�Fhkd\u�<gZqZe_� y ohl_e� [u� hlf_lblv�� qlh� gbdZdb_�x[be_b� ijyfh]h� hlghr_gby� d gZmd_� g_� bf_xl��X[be_c� ± wlh�� dZd� ijZ\beh�� kh[ulb_� h[s_kl\_ggh_�� h[s_kl\_ggh�iheblbq_kdh_� b b^_heh]bq_kdh_��?keb�[u�fu�ihreb�ih�imlb�ijZa^gh\Zgby�©djm]ehc�^Zluª��lh�hl\_eb�[u�^ey�wlh]h��\b^bfh��[hevrhc�dhgn_j_gp�aZe� gZr_]h� BgklblmlZ�� lZf� kb^_eh� [u� ^\_klb� q_eh\_d�� [ue� [u� ij_ab^bmf�� [ueb� [u�lhj`_kl\_ggu_� j_qb�� ihkeZgby�� ijb\_lkl\by���� Gh� fg_� ij_^klZ\ey_lky�� qlh� \hijhku�� dhlhju_� fu�k_]h^gy� h[km`^Z_f�� bf_xl� g_� klhevdh� ©x[be_cgh_ª�� h[s_kl\_ggh�iheblbq_kdh_�� kdhevdh� [hevrh_�gZmqgh�bklhjbq_kdh_�agZq_gb_�Lh��qlh�ijhbahreb���hdly[jy������]���± wlh�nZdl��d dhlhjhfm�fu�h[jZsZ_fky�^ey�lh]h��qlh[u�ihgylv�fgh]b_� ijh[e_fu� ijhreh]h�� ij_^uklhjbx� kZfh]h� kh[ulby�� _]h� bklhjbx�� ihke_^kl\by� ^ey�lZlZj�b ^jm]bo�gZjh^h\�Ih\he`vy��^ey� jmkkdh]h�gZjh^Z�� _]h�hp_gdm�\ bklhjbb�Hl_q_kl\Z��<hl�^ey�wlh]h� fu� b ba[jZeb� nhjfm� ©djm]eh]h� klheZª� kh� k\h[h^guf� h[km`^_gb_f�� k ihke_^mxs_c�im[ebdZpb_c� kl_gh]jZffu�� qlh[u� ijb^Zlv� gZr_c� ^bkdmkkbb� rbjhdbc�� ih�gZklhys_fm� gZmqguc�oZjZdl_j�:�G�KZoZjh\�� K fh_c� lhqdb� aj_gby� ijh[e_fZ� ijbkh_^bg_gby� DZaZgkdh]h� oZgkl\Z� gbdZd� g_�k\yaZgZ�k \hijhkhf�h ©kqZklv_ª�gZjh^h\�Ih\he`vy��\hr_^rbo�\ ehgh�Jhkkbckdh]h�]hkm^Zjkl\Z��Wlh�b^_heh]bq_kdbc�rlZfi��dhlhjuc��gZ^_xkv��fu�m`_�^Z\gh�ij_h^he_eb��G_�bf__l�hlghr_gby�d wlhc�ijh[e_f_�b \hijhk�h ©gZbf_gvr_f�ae_ª�± lh`_�h^bg�ba�\ZjbZglh\�b^_heh]bq_kdh]h�debr_��jZ\gh�dZd�b \hijhk��k\yaZgguc�k gZkbeb_f��aZdZ[Ze_gb_f�DZaZgkdh]h�oZgkl\Z�©\jZ]Zfb�ba�Fhkd\uª��Ih^h[gu_�rlZfiu� k_]h^gy�\ ba\_klghc�f_j_� ©jZkdjmqb\Zxlkyª�k [hevr_c�beb�f_gvr_c�^he_c�mki_oZ�\ jy^_�j_]bhgh\�gZr_c� kljZgu��Klhev�`_�g_gZmqgu��gZ�fhc� \a]ey^�� hibkZgby�ijbkh_^bg_gby�Ih\he`vy�\mq_[gbdZo�� dh]^Z�lh� h[_ey_lky� iheblbdZ� B\ZgZ� =jhagh]h� b Fhkd\u�� lh� ihwlbabjm_lky� jhev�DZaZgkdh]h� oZgkl\Z� b _]h� ihke_^g_]h� oZgZ�� lh� \ukljZb\Zxlky� dZdb_�lh� g_fukebfu_� iheblbq_kdb_�dhf[bgZpbb��k\yaZggu_�k mqZklb_f�\ wlhf�ijhlb\hklhygbb�Lmjpbb�b ^jm]bo�^_j`Z\��<k_�wlh�g_�bf__l�gbdZdhc�gZmqghc�p_gghklb�: bf_xl�gZmqgmx�p_gghklv��ih�fh_fm��ljb�ijh[e_fu��I_j\Zy�± pb\bebaZpbhggZy��Fu�^he`gu�jZkkfZljb\Zlv�©DZaZgkdmx�\hcgmª�\ jZdmjk_�[hevrh]h�pb\bebaZpbhggh]h�ojhgheh]bq_kdh]h�hlj_adZ��dhlhjuc� g_� aZ\_jrZ_lky� ;9, \�� b ^Z`_� i_j\hc� iheh\bghc� ijhr_^r_]h� lukyq_e_lby�� Ke_^m_l�mqblu\Zlv�kh[ulby�b [he__�^Ze_dh]h�ijhreh]h��dh]^Z�h[rbjgh_�ijhkljZgkl\h�<hklhqgh�?\jhi_ckdhc�jZ\gbgu� klZeh� Zj_ghc� [hjv[u� aZ� eb^_jkl\h� lh� h^gh]h�� lh� ^jm]h]h� wlgbq_kdh]h� dhg]ehf_jZlZ��Dbff_jbcpu�� kZjfZlu�� kdbnu�� aZl_f� ]mggu�� Z\Zju�� oZaZju�� iha^g__� iheh\_pdbc� gZlbkd�� gZdhg_p��lZlZjh�fhg]hevkdh_� gZr_kl\b_��<k_� wlh� y\e_gby�� hlghkysb_ky� g_� d h^ghfm� hlj_adm� \j_f_gb�� g_� d^_kylbe_lbyf� b ^Z`_� g_� d klhe_lbyf��Wlh� kh[ulby�ieZg_lZjgh]h�fZkrlZ[Z�� jZa\hjZqb\Z\rb_ky�gZ�h]jhfghc�jZ\gbg_�< i_j\hc�iheh\bg_� , lukyq_e_lby�g�w�� a^_kv�ijhbahreZ� kf_gZ� wlgbq_kdh]h�eb^_jZ��qlh� klZeh�hkh[_ggh� hq_\b^guf� ihke_� h[jZah\Zgby� >j_\g_jmkkdh]h� ]hkm^Zjkl\Z� b iha^g__� Fhkdh\kdh]h�]hkm^Zjkl\Z�� LZdbf� gh\uf� wlgbq_kdbf� b ]hkm^Zjkl\_gguf� eb^_jhf� klZeh� keZ\ygkl\h�� dhlhjh_� kh]jhfgufb�ljm^ghklyfb��k g_\_jhylguf�gZijy`_gb_f�kmf_eh�i_j_ehfblv�oh^�kh[ulbc�\ <hklhqghc�?\jhi_�b hlklhyeh�\ [hjv[_�k\hx�Z\lholhgghklv��g_aZ\bkbfhklv�GZr_kl\b_� lZlZjh�fhg]heh\� y\behkv� ihiuldhc� i_j_^_eZ� \ebygby� gZ� <hklhqgh�?\jhi_ckdhc�jZ\gbg_�� Kh[kl\_ggh� ]h\hjy�� wlh� [ueh� aZdhghf_jgh�� dh]^Z� fhsgu_� lZlZjh�fhg]hevkdb_� kbeu�^\bgmebkv� gZ� aZiZ^�� LZlZjh�fhg]heZf�� bo� kZl_eeblZf�� khxagbdZf� b \k_c� bo� ^_j`Z\_�� dhlhjZy�gZihfbgZ_l� ]mggkdh_� \eZ^uq_kl\h�� m^Zehkv� gZ� klhe_lby� klZlv� khi_jgbdZfb� keZ\yg� \ iheblbdh�wlgbq_kdbo�ijhp_kkZo��Wlh�pb\bebaZpbhggh_�y\e_gb_�g_�mdeZ^u\Z_lky�\ gZrb�ijb\uqgu_�ihgylby�kbo� deZkkh\ufb� b wdhghfbq_kdbfb� nZdlhjZfb�� IulZebkv� _]h� h[tykgblv� _\jZabcpu�� E�G�=mfbe_\��iulZxlky�k_]h^gy�h[tykgblv�g_dhlhju_�bklhjbdb�b bklhjbhkhnu��>Zevg_cr__�ijhlb\h[hjkl\h�wlbo�
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^\mo� l_g^_gpbc�� ^\mo�iheblbdh�wlgbq_kdbo�nZdlhjh\� aZ� eb^_jkl\h� \ dhgp_� dhgph\� kdehgbeh�qZrm�\_kh\�\ ihevam�\hklhqgh]h�keZ\ygkl\Z�Wlh� \h\k_� g_� hagZqZeh�� qlh� knhjfbjh\Z\rbcky� lZlZjkdbc� wlgbq_kdbc� b ]hkm^Zjkl\_gguc�dhg]ehf_jZl� bkq_a�� GZijhlb\�� hg� hklZeky� kms_kl\h\Zlv� \ bklhjbb�� dZd� dh]^Z�lh� hklZ\Zebkv�kms_kl\h\Zlv� keZ\yg_� ih^� ]mggZfb� b oZaZjZfb� b ijb� wlhf� gZ[bjZeb� kbeu�� ^_fh]jZnbq_kdb�mkbeb\Zebkv�� wdhghfbq_kdb� kh\_jr_gkl\h\Zebkv� ± ihdZ� g_� h^he_eb� k\hbo� ijhlb\gbdh\�� Lh� `_�hlghkblky�b d Ahehlhc�Hj^_��b d lZlZjkdbf oZgkl\Zf��Wlh�pb\bebaZpbhggu_� y\e_gby��dhlhju_�fu�^he`gu�jZkkfZljb\Zlv�bf_ggh�\ lZdbo�rbjhdbo�fZkrlZ[Zo��Y ^mfZx��qlh�wlh�ihfh`_l�gZf�hp_gblv�fgh]b_�bklhjbq_kdb_�y\e_gby�b dhgdj_lgu_�kh[ulby�\ lhf�qbke_�Qlh�dZkZ_lky�dhgdj_lguo�bklhjbq_kdbo�kh[ulbc��wlh�\lhjZy�ijh[e_fZ���lh�b a^_kv��y gZ^_xkv��\oh^_�gZr_]h�h[km`^_gby�fu�kmf__f�hldZaZlvky�hl�jy^Z�fbnh\��dZkZxsboky�ij_^uklhjbb�aZ\h_\Zgby�DZaZgb��bklhjbb� kZfh]h� aZ\h_\Zgby�b _]h�ihke_^kl\bc��Fu�^he`gu�jZkkfZljb\Zlv� wlm�ijh[e_fm� klhqdb�aj_gby�\aZbfhk\ya_c��\aZbfghc�[hjv[u�^\mo�djmiguo�]hkm^Zjkl\��^\mo�wlghkh\��^\mo�j_eb]bc��Fu� ^he`gu� lZd`_� mqblu\Zlv�� qlh� \ ^Zgghc� [hjv[_� mqZkl\h\Zeb� b ^jm]b_� gZjh^u� Ih\he`vy��IjbdZfvy� b IjbmjZevy�� qm\Zrb�� fZjb�� m^fmjlu���� Wlh� [ue� ©dhl_eª�� \ dhlhjhf� j_rZebkv�pb\bebaZpbhggu_�b dhgdj_lgh�bklhjbq_kdb_�km^v[u�h]jhfgh]h�j_]bhgZ�B gZf�ke_^m_l��\b^bfh��q_klgh�kdZaZlv��qlh�a^_kv�ijhlb\h[hjkl\h\Zeb�b khkms_kl\h\Zeb�jZagu_�l_g^_gpbb�� b ^Z\e_gb_� kh� klhjhgu�Fhkdh\kdhc� Jmkb�� b ijhjmkkdb_� l_g^_gpbb� \ Ih\he`v_�� \ lhf�qbke_� \ kZfhc� DZaZgb�� <hklhqghkeZ\ygkdZy� pb\bebaZpbhggZy� \hegZ�� dhlhjZy� gZdju\ZeZ� \kx�<hklhqgmx� ?\jhim�� g_� fh]eZ� g_� ih\ebylv� gZ� iheblbq_kdb_� kljmdlmju� lZlZjkdbo� oZgkl\��Ihwlhfm�m^b\bl_evgh�keurZlv��dh]^Z�k_cqZk�]h\hjyl�lhevdh�h [hjv[_�DZaZgkdh]h�oZgkl\Z�ijhlb\�Fhkd\u��M`_�^Z\gh� d lhfm� \j_f_gb� jmkkdZy� ©Z]_glmjZª� b klhjhggbdb� Jhkkbb� jZ[hlZeb� \gmljb� wlbo�]hkm^Zjkl\_gguo�kljmdlmj��^Z\gh�reZ�dhehgbaZpby�Ih\he`vy�± b gZkbevkl\_ggZy��b fbjgZy�Lj_lvy� ijh[e_fZ� khklhbl� \ lhf�� qlh� fu� ^he`gu� q_ldh� ihgbfZlv�� ijhbkoh^beh� ih^qbg_gb_�g_aZ\bkbfh]h� kZfhklhyl_evgh]h�� ]hj^h]h� gZjh^Z�� bf_xs_]h� aZ� ie_qZfb� \_ebdb_� bklhjbq_kdb_�k\_jr_gby��DZaZgkdh_�oZgkl\h�bf_eh�]em[hdb_�dhjgb�± b g_�lhevdh�\ Ahehlhc�Hj^_��gh�b \ <he`kdhc�;me]Zjbb��hklZ\b\r_c�k\hc�wlgbq_kdbc��khpbZevguc��wdhghfbq_kdbc�ke_^��gZeh`b\r_c�k\hx i_qZlv�gZ�bklhjbx�DZaZgkdh]h�oZgkl\Z�< i_jbh^�]hkih^kl\Z�fZjdkbklkdhc�bklhjbh]jZnbb�\k_�wlb�\hijhku�[ueb�dZd�[u�\g_�aZdhgZ��bo�^Z`_�g_�ohl_eb�h[km`^Zlv��K_]h^gy�`_��y ^mfZx��fu�^he`gu�bo�ihklZ\blv�\gh\v�G_h[oh^bfh�lZd`_�k m\Z`_gb_f�hlghkblvky�d ]hkm^Zjkl\_gguf�b gZpbhgZevguf�bgl_j_kZf�± \qZklghklb�� d bgl_j_kZf� Fhkdh\kdhc� Jmkb�� dhlhjZy� kbehc� h[klhyl_evkl\�� kbehc� g_h[oh^bfhklb�h[hjhgu� k\hbo� ]jZgbp� b jZkijhkljZg_gby� k\h_c� l_jjblhjbb� jZa\hjZqb\ZeZ� wdkiZgkbx� gZ� \hklhd��klj_fbeZkv�d aZo\Zlm�<he`kdh]h�imlb�b klZjZeZkv�h\eZ^_lv�IjbmjZev_f�b AZmjZev_f��Wlb�ijhp_kku�[ueb�_kl_kl\_ggu�^ey�lh]^Zrg_]h�Jhkkbckdh]h�]hkm^Zjkl\Z�Ih\he`kdb_� gZjh^u� \ k\h_f� hlghr_gbb� d wlhfm� gZklmie_gbx� Jhkkbb� [ueb� jZkdhehlu��WlZ�©[mn_jgZy�ahgZª�f_`^m�Fhkd\hc�b DZaZgvx�[ueZ�ihegZ�ijhlb\hj_qbc��GZ^h�hl^Z\Zlv�^Zgv�m\Z`_gby�]_jhyf�lh]h�\j_f_gb��ij_^klZ\ey\rbo�h[Z�ijhlb\h[hjkl\mxsbo�eZ]_jy��g_�hp_gb\Zlv�kh[ulby�gb kfhkdh\kdh�p_gljbklkdbo��gb k dZaZgkdh�k_iZjZlbklkdbo�ihabpbc��B lh��b ^jm]h_�[ueh�[u��gZ\_jgh_��g_�bklhjbqgh�Dh]^Z�y [ue�\ DZaZgb��fu�gZ�dZl_j_�ijh_oZeb�ih�<he]_��b dZaZgkdbc�fwj�ihdZaZe�gZf�iZfylgbd�\ q_klv�jmkkdbo�]_jh_\�\aylby�DZaZgb��Y kijhkbe�_]h��Z ]^_�`_�iZfylgbd�]_jhyf�h[hjhgu�DZaZgb"�Hg�[ue�hq_gv�m^b\e_g�wlbf�\hijhkhf��F_`^m�l_f�gbq_]h�m^b\bl_evgh]h�a^_kv�g_l��K_cqZk��\ ;;, \���fu�klZ\bf�b \hkklZgZ\eb\Z_f�iZfylgbdb�jmkkdbf��ih]b[rbf�ijb�rlmjf_�DZaZgb��b \haghkbf�fhebl\u��bihqblZ_f� k\yluo�� Gh� \_^v� fbj� k_]h^gy� bghc�� b fu� g_� fh`_f� klhylv� gZ� mjh\g_� \hbgkl\_gguo�p_jdh\gbdh\� ;9, \��� mijZ\ey\rbo� DZaZgkdhc� _iZjob_c�� \jh^_� agZf_gblh]h� \ gZr_c� bklhjbb�fbljhiheblZ��iha^g__�iZljbZjoZ�=_jfh]_gZ��GZf�g_h[oh^bfh�hp_gb\Zlv�kh[ulby�k ihabpbc�gZr_]h�\j_f_gb�� k ihabpbc� kh\j_f_gghc� gZmdb�� kh\j_f_ggh]h� ]mfZgbafZ�� h[s_]h� pb\bebaZpbhggh]h� bdhgdj_lgh�bklhjbq_kdh]h�jZa\blby�kljZgu�Djhf_� lh]h��fu�baebrg_� aZfudZ_fky�gZ� hdly[jvkdbo�[hyo� ����� ]h^Z��IheZ]Zx�� wlh�g_\_jgh��GZ^h�ijbagZlv��qlh�ihdhj_gb_�Kj_^g_]h�Ih\he`vy��DZaZgkdh]h�oZgkl\Z�ijh^he`Zehkv�\ l_q_gb_�qmlv�eb�g_�^_kylb�e_l��Kx^Z�[ueb�gZijZ\e_gu�emqrb_�ihedh\h^pu��b ijhreh�^he]h_�\j_fy��ihdZ�j_]bhg�g_�[ue�aZfbj_g��ih�djZcg_c�f_j_��\ hkgh\ghf��b g_�\dexq_g�\ khklZ\�Jhkkbckdh]h�]hkm^Zjkl\Z��LZd�qlh�^_eh�g_�lhevdh�\ rlmjf_��ijhehf_�kl_gu�b ie_g_gbb�ihke_^g_]h�dZaZgkdh]h�oZgZ�I_j_qbke_ggu_�fghc�ijh[e_fu��Z lZd`_�ihke_^mxs__�khkms_kl\h\Zgb_�^\mo�gZjh^h\�\ jZfdZo�Fhkdh\kdh]h� ]hkm^Zjkl\Z�� iha^g__� Jhkkbckdhc� bfi_jbb�� i_j_ie_l_gb_� wdhghfbdb�� dmevlmju��iheblbdb��wlgbq_kdbo�ijhp_kkh\�± \k_�wlh�k_]h^gy�y\ey_lky�ij_^f_lhf�gZr_]h�h[km`^_gby�k ihabpbc�
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bklhjbafZ�� m\Z`bl_evghklb�� h[t_dlb\ghklb�� kihdhckl\by� b hlkmlkl\by� dZdbo� [u� lh� gb [ueh�ij_^\ayluo��aZjZg__�knhjfmebjh\Zgguo�iheh`_gbc�beb�aZ^Zgghc�b^_heh]bb��h[s_kl\_gghc�ihabpbb��Ihwlhfm� y ^mfZx�� qlh� lZdZy�nhjfZ� jZ[hlu�� dZd� ©djm]euc� klheª� kh� k\h[h^ghc� ^bkdmkkb_c�� emqr_�\k_]h� ih^oh^bl� ^ey� lh]h�� qlh[u� ijb^Zlv� wlbf� \hijhkZf� gZmqguc�� [_kijbkljZklguc� oZjZdl_j� b^hklbqv� l_o� p_e_c�� dhlhju_� fu� klZ\bf�� ^Zlv� gZmqguc� ZgZeba� kh[ulbyf� ����e_lg_c� ^Z\ghklb� ±kh[ulbyf�� _keb� m]h^gh�� ©x[be_cgufª�� ohly� h ©x[be__ª� fh`gh� a^_kv� ]h\hjblv� ebrv� k bjhgb_c��ihkdhevdm�\ gZmd_�bjhgby�g_�\ha[jZgy_lky�<�<�Lj_iZ\eh\�� KiZkb[h�� :g^j_c� GbdheZ_\bq�� < \Zr_f� \uklmie_gbb� gZf_q_gu� hkgh\gu_�dhgp_ilmZevgu_�gZijZ\e_gby�^ey�ZgZebaZ�l_o�kh[ulbc��dhlhju_�fu�gZf_j_gu�h[km^blv��L_i_jv�fu�i_j_oh^bf�g_ihkj_^kl\_ggh�d gZr_c�ih\_kld_�I_j\uf�\hijhkhf�agZqblky��\ qZklghklb��ijh[e_fZ�©ahehlhhj^ugkdh]h�gZke_^byª�\ <hklhqghc�?\jhi_� ;9�;9, \\�� <Zf� ij_djZkgh� ba\_klgh�� qlh� wlZ� ijh[e_fZ� \ ihke_^g__� ^_kylbe_lb_� hq_gv�ihimeyjgZ�b rbjhdh�^bkdmlbjm_lky��K\yaZgh� wlh�b k gh\hc�b^_heh]bq_kdhc�kblmZpb_c�\ gZmd_��b kj_g_kkZgkhf�� _\jZabckl\Z� �dhlhjh_� ihemqZ_l� _s_� b iheblbq_kdmx� ih^ibldm� ± k\h_]h� jh^Z�g_h_\jZabckl\h��� b k jZkijhkljZg_gb_f�� ijhiZ]Zg^hc� ljm^h\� E�G�=mfbe_\Z�� >ey� bklhjbdh\�ihkl_i_ggh�\ujbkh\u\Z_lky�^be_ffZ��dZd�jZkkfZljb\Zlv�Fhkdh\kdmx�Jmkv�b DZaZgkdh_�oZgkl\h��dZd�iZjZee_evgh� jZa\b\Z\rb_ky� ]hkm^Zjkl\Z� beb� `_� dZd� ^\_� kljmdlmju�� \ur_^rb_� ba� g_^j� h[s_c��ahehlhhj^ugkdhc� ]hkm^Zjkl\_gghklb� b \ jZ\ghc� f_j_� h[eZ^Z\rb_� ]hkm^Zjkl\_gguf� b ijhqbf�gZke_^b_f� Ahehlhc� Hj^u�� <b^bfh�� a^_kv� gm`gh� bkdZlv� dZdhc�lh� [ZeZgk�� dZdhc�lh� \ZjbZgl�dhf[bgZpbb� gZpbhgZevguo� hkh[_gghkl_c� b aZbfkl\h\Zgbc�� ijb\g_k_gguo� \ j_amevlZl_� ^he]h]h�hj^ugkdh]h�ijZ\e_gby�< k_j_^bg_� ;9, \�� gZ� Jmkb� `beh� \lhjh_� beb� lj_lv_� ihdhe_gb_� ex^_c�� dhlhjh_� g_� ieZlbeh�\uoh^Z��� LZlZju� m`_� g_� \hkijbgbfZebkv� jmkkdbfb� dZd� ^hfbgbjmxsZy�� ]hkih^kl\mxsZy� kbeZ��H^gZdh� hklZ\ZeZkv� b klhcdZy� h[t_dlb\gZy� ljZ^bpby�� bklhjbq_kdZy� iZfylv� h ]hkih^kl\_� lZlZjkdbo�ijZ\bl_e_c��<k_�lZdb�\ DZaZgb� kb^_e�bklbgguc��mjh`^_gguc�pZjv��mgZke_^h\Z\rbc� wlhl� klZlmk�hl�ij_^dh\��Z g_�\_gqZgguc�\i_j\u_�fbljhiheblhf��dZd�B\Zg�,9�<u�agZ_l_��qlh�bf__lky�g_fZeh�bkke_^h\Zl_e_c�gZ�AZiZ^_�± b kj_^b�gZrbo�wfb]jZglh\��b kj_^b�kh\j_f_gguo� _\jhi_ckdbo� b Zf_jbdZgkdbo� bklhjbdh\� �aZqZklmx� keZ\ygkdh]h� ijhbkoh`^_gby�� ±dhlhju_� iulZxlky� g_ij_f_ggh� hlukdZlv� \ ]hkm^Zjkl\_ggh�iheblbq_kdhf� kljh_� Jhkkbb� ke_^u�hj^ugkdh]h�gZke_^by��LZdb_�`_�ihiuldb��dklZlb��bf_xl�f_klh�b \ hlghr_gbb�HkfZgkdhc�bfi_jbb��lZf� h[gZjm`b\Z_lky� Z^Zl�b Qbg]babcc_�� lh� _klv� ijZ\h\Zy� ljZ^bpby�Fhg]hevkdhc� bfi_jbb��Fg_�ij_^klZ\ey_lky�� qlh� m[_^bl_evguo� ijbagZdh\� rbjhdh]h� ahehlhhj^ugkdh]h� \ebygby� \ jmkkdhc�]hkm^Zjkl\_gghklb�ihdZ�h[gZjm`blv�\k_�lZdb�g_�m^Zehkv��Y ^mfZx��qlh�\ Fhkdh\kdhc�Jmkb�;9�;9,\\�� lZlZjkdb_� we_f_glu� \ iheblbd_�� mijZ\e_gbb�� gZjy^m� k dZdbfb�lh� h[t_dlb\gufb� mkeh\byfb� bnZdlhjZfb�k\h_]h�kms_kl\h\Zgby�qZklh�bkihevah\Zebkv�dZd�lZdlbq_kdb_�ijb_fu�± ijbf_jgh�lZd�`_��dZd�\ hlghr_gbyo�Jmkb�k dhjhe_\kl\Zfb�AZiZ^ghc�?\jhiu�ijbf_gyebkv�^biehfZlbq_kdb_�ihjy^db��ijbkmsb_� ojbklbZgkdbf� kljZgZf�� bah[j_lZebkv� khhl\_lkl\mxsb_� ]_g_Zeh]bq_kdb_� e_]_g^u��ihgylgu_� _\jhi_cpZf� b^_heh]bq_kdb_� dhgkljmdpbb�� Gm�� Z \ hlghr_gbyo� k \hklhqgufb� khk_^yfb�jmkkdb_� ^he`gu� [ueb� b klZjZebkv� hi_jbjh\Zlv� l_fb� ihgylbyfb� b dZl_]hjbyfb�� dhlhju_� [ueb�ijbkmrb�fmkmevfZgkdbf�gZjh^Zf�< ijbgpbi_�kblmZpby�\ <hklhqghc�?\jhi_�iha^g_]h�kj_^g_\_dh\vy��dhg_qgh��^bdlh\ZeZ�jmkkdbf�fhgZjoZf� g_h[oh^bfhklv� bkihevah\Zlv� hj^ugkdh_� iheblbq_kdh_� gZke_^b_��Gh� g_� ihlhfm� qlh� hgh�mdhj_gbehkv�gZ�jmkkdhc�ihq\_��Z \ dZq_kl\_�h^gh]h�ba�kj_^kl\�[hjv[u�aZ�]_]_fhgbx�gZ�jZa\ZebgZo�Ahehlhc�Hj^u�G�B�Gbdblbg��?keb�y \Zk�ijZ\bevgh�ihgye��\u�kqblZ_l_��qlh�dZd�DZaZgkdh_�oZgkl\h��lZd�b Jmkv�[ueb�\ jZ\ghc�kl_i_gb�gZke_^gbdZfb�Ahehlhc�Hj^u�± \ lhf�ieZg_��qlh�hgb�dh]^Z�lh�khklZ\eyeb�__qZklb�<�<�Lj_iZ\eh\��G_l��y baeZ]Ze�h^gm�ba�iheyjguo�lhq_d�aj_gby�gZ�wlm�ijh[e_fm�G�B�Gbdblbg��LZdb_�lhqdb� aj_gby _klv��hkh[_ggh�\ im[ebpbklbd_��Hgb�ijhkdZevau\Zxl�b m_\jZabcp_\��gh��ih�fh_fm��^hklZlhqgh]h�gZmqgh]h�hkgh\Zgby�ih^�kh[hc�g_�bf_xl��< bklhjbh]jZnbb��\qZklghklb� m <�E�?]hjh\Z�� ^hklZlhqgh� m[_^bl_evgh� ihdZaZgh�� qlh�Jmkv� ih� hlghr_gbx� d Hj^_�[ueZ�\ZkkZevguf� ]hkm^Zjkl\hf�� \ hlebqb_� hl� [m^ms_]h� DZaZgkdh]h� oZgkl\Z� b \hh[s_� a_f_ev�� dhlhju_�y\eyebkv�qZklyfb�Ahehlhc�Hj^u���A^_kv��fg_�dZ`_lky��g_l�hkh[uo�ijh[e_f�ohly�[u�\ lhf�ieZg_��qlh�h^gh�\j_fy�klZ\dZ�ahehlhhj^ugkdh]h�oZgZ�gZoh^beZkv�gZ�l_jjblhjbb�[m^ms_]h�DZaZgkdh]h�oZgkl\Z��
� Dmjkb\hf�\u^_e_gu�bklhjbafu��g_i_j_\_^_ggu_�keh\Z�b g_dhlhju_�ki_pbZevgu_�l_jfbgu�� ?]hjh\�<�E��Bklhjbq_kdZy�]_h]jZnby�Ahehlhc�Hj^u�\ ;,,,�;,9 \\��F���������K�����
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gZ� f_kl_� ]hjh^Z� <_ebdbc� ;me]Zj�� Wlh� [ueZ� qZklv�Hj^u�� b DZaZgv�� _kl_kl\_ggh�� [ueZ� hj^ugkdhc�gZke_^gbp_c��\_^v�b gZ�__ ij_klhe_�kb^_eb�Qbg]bab^u�B�<�AZcp_\�� Y ohl_e� [u� ^h[Z\blv�� qlh� ijh[e_fZ�� k fh_c� lhqdb� aj_gby�� k\h^blky� ijhklh� dhij_^_e_gbx�ihgylby�©gZke_^kl\hª��\ qZklghklb��y\eyeky�eb�fhkdh\kdbc�\_ebdbc�dgyav�dZd�oZgkdbc�memkgbd� gZke_^gbdhf� Ahehlhc� Hj^u� \ kfuke_� fh]ms_kl\Z� b ^jm]bo� ijbagZdh\�� Wlh� \hijhk�l_jfbgheh]bb�� ihlhfm� qlh�� [_amkeh\gh�� b \ Fhkdh\kdhf�� b \ DZaZgkdhf� ]hkm^Zjkl\Zo�ahehlhhj^ugkdbc� ke_^� [ue� hq_gv� \_ebd� b agZqbf� ± b \ dZdbo�lh� Z^Zilbjh\Zgguo� nhjf�]hkm^Zjkl\_ggh]h�mkljhckl\Z��b��\hafh`gh��\ ]hkm^Zjkl\_gghc�b^_heh]bb��Gh�g_�gZ^h�aZ[u\Zlv�b hlhf�� qlh� Fhkdh\kdh_� ]hkm^Zjkl\h� Z^Zilbjh\Zeh� b ^jm]b_� dhgp_ipbb�� b aZiZ^gh_\jhi_ckdb_�� bkh[kl\_ggu_� \hklhqgh_\jhi_ckdb_�� _kl_kl\_ggh�� fgh]h� [ueh� \aylh� ba� <baZglbb�� Ihwlhfm� y fh]m�kh]eZkblvky�� qlh� h[� hj^ugkdhf� \ebygbb� gZ� Jmkv�fh`gh� ]h\hjblv� ebrv� dZd� h[� h^ghf� ba� qZklguo�fhf_glh\�± gZijbf_j��\ ^biehfZlbq_kdhf�ijhlhdhe_��^hdmf_glZpbb�>�X�:jZih\�� Fu� ]h\hjbf� h ;9�;9, \\��� gh� gm`gh� mqblu\Zlv� y\e_gby� b [he__� jZgg_]h�\j_f_gb��GZ� jm[_`_� ;,,,�;,9 \\�� ijhbahreZ�� \b^bfh�� k\h_h[jZagZy� ©jZa\bedZª��Fg_� ijboh^behkv�aZgbfZlvky� \hijhkZfb�� k\yaZggufb� k bklhjb_c� Jmkkdhc� ijZ\hkeZ\ghc� p_jd\b�� < k\h_� \j_fy� hgZ�iblZeZ�dZdb_�lh�gZ^_`^u�gZ�ojbklbZgbaZpbx�Hj^u��Gh�\ gZqZe_�;,9 \��lZf�gZqZeb�\g_^jylvky�bkeZf��fmkmevfZgkdb_�ijZ\h\Zy�b ]hkm^Zjkl\_ggZy�kbkl_fu��A^_kv�lh��hq_\b^gh��b ijhbahreZ�wlZ�©jZa\bedZª�\ imlyo�^Zevg_cr_]h�jZa\blby��<k_�lZdb�^ey�Jmkb�[ueZ�oZjZdl_jgZ�^jm]Zy�kbkl_fZ��Lh�_klv�fh`gh�]h\hjblv��qlh�wlh�^\_�jZagu_�]hkm^Zjkl\_ggu_�b ijZ\h\u_�kbkl_fu��>jm]h_�^_eh��qlh�\ lhc�b \ ^jm]hc�fh]eb� [ulv� aZbfkl\h\Zggu_� we_f_glu��Gh� ^ey� Jmkb� hgb� bf_eb� \ agZqbl_evghc� kl_i_gb� \g_rgbc�oZjZdl_j�Bevy� <eZ^bfbjh\bq� �AZcp_\�� ± J_^��� ijZ\bevgh� kdZaZe�� qlh� lZdb_� aZbfkl\h\Zgby� [ueb� \wlbd_l_�� \ ihkhevkdbo� h[jy^Zo�� LZf� \ kZfhf� ^_e_� fgh]h� lZdbo� y\e_gbc�� Gh� gZ^h� hlf_lblv�� qlh�ihiuldb� gZ\yaZlv� ih^h[guc� \hklhqguc� wlbd_l� g_� \klj_qZeb� m jmkkdbo� h^h[j_gby��<hl� ba\_klguc�ijbf_j��< �����]���dh]^Z�\ Hj^_�j_rZeky�kihj�h fhkdh\kdhf�ljhg_�f_`^m�Xjb_f�>fbljb_\bq_f�b<Zkbeb_f�<Zkbev_\bq_f��oZg�fZeh�lh]h�qlh�gZagZqbe�<Zkbeby�\_ebdbf�dgya_f��gh�ihlj_[h\Ze��qlh[u�Xjbc� \_e� aZ� ma^pu� dhgy�� gZ� dhlhjhf� kb^_e� ie_fyggbd�� <Zkbebc� <Zkbev_\bq� hldZaZeky�� b[h� ©g_�\haohl_� lh]h�� ^y^x� k\h_]h� h[_kq_klblbª��� Lh� _klv� dh]^Z� fu� ]h\hjbf� h[� wlbd_l_�� lh� ^he`gu�jZa[bjZlvky��qlh�Fhkd\Z�ijbgbfZeZ��Z qlh�hl\_j]ZeZ�>�F�BkoZdh\��Y ih^^_j`b\Zx�ihklZgh\dm�wlh]h�\hijhkZ��Bf_xlky�g_dhlhju_�\Z`gu_�^_lZeb��iha\heyxsb_�]h\hjblv�h lhf��qlh Fhkdh\kdh_�\_ebdh_�dgy`_kl\h�b AhehlZy�Hj^Z�[ueb�l_kgh�k\yaZgu�f_`^m� kh[hc� \gmlj_ggbfb� khkeh\gufb� kbkl_fZfb�� Ohjhrh� ijhke_`b\Z_lky� h[sghklv� deZgh\uo�kljmdlmj�Djufkdh]h�b DZaZgkdh]h�oZgkl\��b \ wlm�`_�kbkl_fm�[ueh�\dexq_gh�DZkbfh\kdh_�oZgkl\h��<h� \k_o� gbo� ijbkmlkl\h\Zeb� h^gb� b l_� `_� deZgu�� : lZd� dZd� DZkbfh\kdh_� oZgkl\h� [ueh� dZd� [u�\gmlj_ggbf�h[jZah\Zgb_f��nZdlbq_kdb�\oh^b\rbf�\ khklZ\�Fhkdh\kdh]h�]hkm^Zjkl\Z��lh�b Fhkd\Z�Z\lhfZlbq_kdb� \dexqZeZkv� \ wlb� keh`gu_� \aZbfhk\yab�� dhlhju_� ij_^klZ\eyeb� kh[hc�ahehlhhj^ugkdh_�gZke_^b_�Fh`gh�ijb\_klb�fgh]h�ijbf_jh\�lh]h��qlh�^ey�Fhkdh\kdh]h�]hkm^Zjkl\Z�[ueb�oZjZdl_jgu�b^jm]b_� we_f_glu� gZke_^by� Ahehlhc� Hj^u�� H[s_ba\_klgh� m gZk� �b \ aZiZ^ghc� ebl_jZlmj_� wlh�^bkdmlbjh\Zehkv��ljZ^bpbhggh_�^ey�Fhkdh\kdh]h�]hkm^Zjkl\Z�ihkljh_gb_�\hckd�± ^_e_gb_�gZ�ihedb�[hevrhc��ijZ\hc�jmdb��e_\hc�jmdb�b l�^��Wlh�kh\_jr_ggh�b^_glbqgh�hj^ugkdhfm�\h_gghfm�kljhx�Kh]eZrZykv�k l_abkhf�h lhf��qlh�^\_�kbkl_fu�gZqZeb�jZkoh^blvky�\ hij_^_e_gguc�i_jbh^��l_f�g_� f_g__� y [u� ih^q_jdgme�� qlh� ahehlhhj^ugkdh_ gZke_^b_� \ Fhkdh\kdhf� ]hkm^Zjkl\_� [ueh�^hklZlhqgh�agZqbfuf�:�O�;mj]Zgh\�� Djmig_crb_� nbehkhnu� b bklhjbdb� �\ hkgh\ghf� wfb]jZglu�� \u[jhr_ggu_�[hevr_\bdZfb�aZ�jm[_`��± ;_j^y_\��Bevbg��DZjkZ\bg�± \ k\hbo�jZ[hlZo�ih^q_jdb\Zeb�fukev�h lhf��qlh�\ebygb_�gZke_^kl\Z ahehlhhj^ugkdh]h�i_jbh^Z�ijbkmlkl\m_l�\ jhkkbckdhc�]hkm^Zjkl\_gghklb�^h�kbo� ihj��Y [u� ohl_e� ihemqblv� hl� klhev� \ukhdhwjm^bjh\Zgghc� Zm^blhjbb� hl\_l� gZ� \hijhk�� dZdh\Z�f_lh^heh]by�g_ijbylby�wlh]h�l_abkZ">�X�:jZih\��< Jhkkbckdhc� bfi_jbb� kqblZehkv�� qlh� ihlhfdb JxjbdZ�� ihlhfdb�=_^bfbgZ� bQbg]bab^u� kh\_jr_ggh� jZ\ghagZqgu�� ;he__� lh]h�� dh]^Z� r_e� ijhp_kk� ijbkh_^bg_gby� dZaZokdbo�l_jjblhjbc�� lh� \ k\h_c� ©Kb[bjkdhc� j_nhjf_ª�F�F�Ki_jZgkdbc� bkihevah\Ze� kbkl_fm� kmelZgh\� ±Qbg]bab^h\� ^ey� ijbkihkh[e_gby� bo� d jhkkbckdbf� mkeh\byf�� \dexq_gby� bo� \ bfi_jbx�� Bf�^Zjh\Zehkv�^\hjygkl\h��b bo�ZjbklhdjZlbq_kdbc�klZlmk�s_i_lbevgh�kh[ex^Zeky��LZd�qlh�gbdh]^Z�g_�[ueh�hljbpZgby�wlh]h�dhfihg_glZ�
� Ihegh_�kh[jZgb_�jmkkdbo�e_lhibk_c��^Ze__��IKJE���L������F���E��������K������
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:�O�;mj]Zgh\��G_�lhevdh�ba�lZdlbq_kdbo�khh[jZ`_gbc�± a^_kv�ijbkmlkl\h\ZeZ�b kljZl_]by�>�X�:jZih\��Gm� Z dZd�bgZq_�lh"��B kljZl_]by� lh`_��B ijblhf� \k_]^Z�[ueh�ihgbfZgb_��qlh�ba`blv�bkeZf�\ Jhkkbckdhc�bfi_jbb�g_\hafh`gh��ohly�hkh[hc�ex[\b�g_�[ueh��>Z`_�\ kZfuo�`_kldbo�^hdmf_glZo�g_�klZ\beZkv�lZdZy�p_ev�B�<�AZcp_\�� >ey� lh]h�� qlh[u� jZkkfhlj_lv� ijh[e_fm gZke_^kl\Z� ihegh�� gm`gh� \a]eygmlv� gZ�kbkl_fgu_�baf_g_gby�\ ]hkm^Zjkl\_gghf�ZiiZjZl_��M\Z`Z_fuc�>Zfbj�FZ\ey\__\bq��BkoZdh\��± J_^���]h\hjbe�h DZkbfh\_��K fh_c�lhqdb�aj_gby��wlh�g_dhjj_dlguc�ijbf_j��ihlhfm�qlh�DZkbfh\�± wlh�g_�Fhkdh\kdh_� ]hkm^Zjkl\h�� Lh�� qlh hg� [ue� l_kgh� k\yaZg� k lZlZjkdbfb� oZgkl\Zfb� �\ lhf� qbke_�bgklblmlhf�q_luj_o�dZjZqb�>\ukrbo�kZgh\gbdh\��ij_^klZ\bl_e_c�ZjbklhdjZlbq_kdbo�deZgh\��± J_^�@��k wlbf� gbdlh� g_� kihjbl��Gh� \_^v� DZkbfh\� ij_^klZ\ey_l� kh[hc� mgbdZevguc� ijbf_j� dhgljb[mpbb��dhlhjmx� ihlhf Fhkd\Z� kmf_eZ� h[jZlblv� k_[_� gZ� ihevam�� ?keb� `_� fu� ihkfhljbf� gZ� kh[kl\_ggh�fhkdh\kdmx� ]hkm^Zjkl\_ggmx� kljmdlmjm�� lh� gbq_]h� ih^h[gh]h� g_� m\b^bf�� Dhg_qgh�� _klv� ]hjyqb_�]heh\u� kj_^b� aZiZ^guo� keZ\bklh\�� dhlhju_� iulZxlky�� gZijbf_j�� \u\_klb� ihf_klv_� b \hlqbgm� bahj^ugkdh]h� a_f_evgh]h� ih`Zeh\Zgby� ± kmxj]ZeZ� ± Z[kmj^�� \ h[s_f�lh�� ihlhfm� qlh� wlb� y\e_gby�kms_kl\h\Zeb�_s_�^h�b]Z�Ih\lhjxkv�� qlh�fh`gh� ijhke_^blv� hij_^_e_ggu_� baf_g_gby� \ l_jfbgheh]bb�� \ gZa\Zgbyo� bnmgdpbyo�^he`ghkl_c��\ ihkhevkdhf�ZiiZjZl_��\ ^biehfZlbq_kdhc�^hdmf_glZpbb����Gh�ml\_j`^Zlv��dZd� wlh�^_eZeb� _\jZabcpu��[m^lh�Fhkdh\kdh_� ]hkm^Zjkl\h�_klv�g_�qlh�bgh_�dZd�oZgkl\h�� ]^_�kb^bl�ijZ\hkeZ\guc� oZg�� ± wlh� hq_gv� kbevgh_� ij_m\_ebq_gb_�� Ijb� \k_o� [hevrbo� b fZeuo� baf_g_gbyo�fhkdh\kdZy�]hkm^Zjkl\_ggZy�kljmdlmjZ�[ueZ�\iheg_�kZfh[ulghc�>Z�� fhkdh\kdb_� ]hkm^Zjb� bkiulu\Zeb� hij_^_e_gguc� dhfie_dk� qbg]bab^kdh]h� gZke_^by��e_]blbfghklb�\eZklb��k\yaZgghc�k Qbg]bab^Zfb��gh�hg�ihkl_i_ggh�ba`b\Zeky��;ueb�g_dhlhju_�rZ]b��k\yaZggu_� k wlbf�� kdZ`_f�� m B\ZgZ� =jhagh]h�� dh]^Z� hg ihkZ^be� \f_klh� k_[y� gZ� ljhg� Kbf_hgZ�;_d[meZlh\bqZ� �ohly� lZf� [ueb�� \_jhylgh�� b ^jm]b_� ijbqbgu�� \ qZklghklb�� ihiuldZ�B\ZgZ� aZgylv�ihevkdbc� ij_klhe���<hafh`gh�� dZdb_�lh� ke_^u� hj^ugkdhc� ijZdlbdb� ^\h_\eZklby�fh`gh� gZclb� b \mqj_`^_gbb� hijbqgbgu�� ohly� y kdehg_g \b^_lv� a^_kv� \ebygb_� dZ\dZakdh]h� \ZjbZglZ� bgklblmlZ�fm`kdbo�khxah\��ijb\g_k_ggh_�q_j_a�ihkj_^kl\h�L_fjxdh\bq_c�LZd�qlh�Z[khexlbabjh\Zlv� ahehlhhj^ugkdh_�\ebygb_�gZ�Jmkv�\jy^�eb�klhbl��ihlhfm�qlh�_klv�nZdlu� ©aZª� b nZdlu� ©ijhlb\ª�� GZ� ]hkm^Zjkl\_ggh_� mkljhckl\h� lZdh_� \ebygb_� [ueh� hdZaZgh�� gh�kbkl_fguo�baf_g_gbc�g_�\ua\Zeh�<�<�Lj_iZ\eh\��Dhee_]b��^_ckl\bl_evgh��_klv�nZdlu� ©aZª�b nZdlu� ©ijhlb\ª��kbkl_fZlbaZpby�lZdbo� nZdlh\� ± h^gZ� ba� \_qguo� ijh[e_f� bklhjbh]jZnbb�� b�� ^mfZx�� g_� lhevdh� jhkkbckdhc��Ahehlhhj^ugkdhfm gZke_^bx�gm`gh�ihk\ysZlv� hkh[uc�^he]bc� jZa]h\hj��Gh� \ ijbgpbi_� \_^v� wlhl�\hijhk� m gZk� \\h^guc�^ey�i_j_oh^Z�d kh[ulbyf�;9, \��Ihwlhfm� k_cqZk� y ij_^eZ]Zx�m]em[blvky�\[he__�dhgdj_lgmx�l_fm�b ih[_k_^h\Zlv�h DZaZgkdhf�oZgkl\_��h[�hkh[_gghklyo�jZa\blby�lZlZjkdh]h�]hkm^Zjkl\Z�gZ�Kj_^g_c�<he]_�W�E�>m[fZg�� Dhg_qgh�� ijh[e_fZ� ahehlhhj^ugkdh]h� gZke_^by� hq_gv� k_jv_agZ�� hkh[_ggh� ^ey�;,9�;9 \\��Gh�d k_j_^bg_�;9, \��\ ]_hiheblbq_kdhc�kblmZpbb�<hklhqghc�?\jhiu�hgZ��fg_�dZ`_lky�k_[y�bkq_jiZeZ��Qlh�dZkZ_lky�DZaZgkdh]h�oZgkl\Z��lh�_]h�ke_^m_l�jZkkfZljb\Zlv�g_�ijhklh�dZd�hkdhehd�Ahehlhc� Hj^u�� Z dZd� ]hkm^Zjkl\h�� h[s_kl\_gguc� hj]Zgbaf�� dhlhjuc� nhjfbjh\Zeky� \_dZfb�� Hg�\hagbdZ_l�nZdlbq_kdb�\ ,;�O \\���b hq_gv�fgh]h_�b^_l�hl�<he`kdhc�;me]Zjbb�<�<�Lj_iZ\eh\�� Ij_^klZ\e_gb_� h DZaZgkdhf� oZgkl\_� dZd� h[� hkdhed_� Ahehlhc� Hj^u�ijbkmlkl\m_l�b \ fZkkh\hf�khagZgbb��b \ gZrbo�mq_[gbdZo��lh]^Z�dZd�_]h�[me]Zjkdb_�dhjgb�hklZxlky�\ l_gb��Y g_�jZkiheZ]Zx�lhqgufb�^Zggufb�h lhf��ihfgbeb�eb�kZfb�dZaZgkdb_�lZlZju�\ ;9, \��h k\h_f�[me]Zjkdhf�ijhrehf��Gh _klv�g_dhlhju_�dhk\_ggu_�^Zggu_��Dh]^Z�\ �����]��jmkkdb_�mklZgh\beb�\oZgkl\_� j_`bf� lZd� gZau\Z_fh]h� ijhl_dlhjZlZ�� B\Zg� ,,, \dexqbe� \ k\hc� lblme� \ujZ`_gb_� ©dgyav�;he]Zjkdbcª��LZdbf�h[jZahf��fhkdh\kdb_�iheblbdb�k\yau\Zeb�Kj_^g__�Ih\he`v_�k ;me]Zjb_c��Gh�jZalZd��lh�f_klgu_�`bl_eb�l_f�[he__�^he`gu�[ueb�h g_c�ihfgblv�F_`^m�ijhqbf��k_cqZk�y ih^]hlh\be�d im[ebdZpbb�h^gm�ba�gh]Zckdbo�ihkhevkdbo�dgb]��LZf�\]jZfhl_�gh]Zckdh]h�\_evfh`b�\ Fhkd\m�DZaZgkdh_�oZgkl\h�h[hagZq_gh�^\mfy�ihgylbyfb��\h�i_j\uo��©:eb[Z_\�b :elug[Z_\�xjlª��:eb[Zc�b :elug[Zc�± i_j\u_�ijZ\bl_eb�DZaZgb��dZd�k_cqZk�kqblZ_lky��iheme_]_g^Zjgu_��ihkdhevdm�h gbo�^h�kbo�ihj�bf_ebkv�lhevdh�nhevdehjgu_�k\_^_gby���\h�\lhjuo��©;he]Zjkdbc�pZj_\�xjlª���H[uqgh�oZgkl\Z�h[hagZqZxlky�\ bklhqgbdZo�ihkj_^kl\hf�oZgkdbo�bf_g�±©LholZfur_\� pZj_\�xjlª� �Djuf��� ©L_fbj�Dmlem_\� pZj_\�xjlª� �:kljZoZgv��� ©;ZjZdh\� pZj_\�xjlª�
� Jhkkbckdbc�]hkm^Zjkl\_gguc�Zjob\�^j_\gbo�Zdlh\��^Ze__��J=:>:���N�������Hi�����Gh\]hjh^���>�������E������
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�DZaZokdh_�oZgkl\h���A^_kv�`_�fu�\b^bf�g_�bfy�oZgZ��Z gZa\Zgb_�]hjh^Z��©;he]Zjkdbcª��Lh�_klv�wlZ�j_ab^_gpby�©pZj_cª��oZgh\�ijh^he`ZeZ�kqblZlvky�k\h_]h�jh^Z \f_klbebs_f�]hkm^Zjkl\_gghklb��LZd�qlh��^_ckl\bl_evgh��[me]Zjkdb_�dhjgb�DZaZgkdh]h�oZgkl\Z�kms_kl\h\Zeb�gZjy^m�k ahehlhhj^ugkdbfb�>�F�BkoZdh\��<hijhk�h [me]Zjkdhf�gZke_^bb�g_�lZd�ijhkl��b hibjZykv�gZ�l_�l_jfbgu��dhlhju_�kh^_j`Zlky�\ bklhqgbdZo��j_rblv�_]h ^h\hevgh�keh`gh��M f_gy�\ jmdZo�dZd�jZa�h^bg�ba�bklhqgbdh\��g_^Z\gh�\\_^_gguo�\ h[hjhl��Wlh�khqbg_gb_�ih^�gZa\Zgb_f�©AZnZj�gZf_�b <beZc_l�b DZaZgª������]��± h^bg�ba�g_fgh]bo�ih^ebgguo�l_dklh\��Zml_glbqguo�i_jbh^m�DZaZgkdh]h�oZgkl\Z��Y ijhklh�ijb\_^m�njZam ba� g_]h�� ©���Z lZd`_� klhebpZ� ;me]Zjkdh]h� \beZc_lZ�� ij_djZkguc�� [eZ]hklguc� ]hjh^�� h^bg� ba�\_ebdbo�]hjh^h\�bkeZfkdh]h�fbjZ�DZaZgvª��Gh�ijh[e_fZ�\ lhf��qlh�lZdb_�\beZc_lu��ijh\bgpbb��kms_kl\h\Zeb�\ i_jbh^�Ahehlhc�Hj^u��bfu� \k_� ij_djZkgh� agZ_f�� qlh� ;me]Zj� y\eyeky� h^gbf� ba� hdjm]h\� Ahehlhc�Hj^u��Gh� gZkdhevdh� lZf�khojZgyebkv� ^hklb`_gby� ij_^u^ms_c� [me]Zjkdhc�pb\bebaZpbb"�IhdZ�g_evay� kdZaZlv��qlh� hl\_l�gZ�wlhl� \hijhk�ihemq_g� \ iheghc�f_j_��:jo_heh]b��ijZ\^Z��ml\_j`^Zxl��qlh� _klv�^hklZlhqgh� kbevgZy�ij__fkl\_gghklv [me]Zjkdh]h�i_jbh^Z�k ahehlhhj^ugkdbf��H^gZdh�bklhjbdh\�wlh�g_�\k_]^Z�m[_`^Z_l��ihlhfm� qlh� l_� kljmdlmju�� k dhlhjufb� fu� klZedb\Z_fky� \ ibkvf_gguo� bklhqgbdZo� m`_� \ wihom�DZaZgkdh]h�oZgkl\Z��hq_gv�ohjhrh�ihdZau\Zxl�\ebygb_�g_�;me]Zjbb��Z Ahehlhc�Hj^u�G_dhlhju_�kqblZxl��qlh�DZaZgkdh_�oZgkl\h�\_^_l�gZqZeh�hl�[me]Zj��LZdZy�lhqdZ�aj_gby�bf_eZ�hkh[_ggh_�jZkijhkljZg_gb_�\ ijhrehf��dh]^Z�kms_kl\h\Ze�aZij_l�gZ�bamq_gb_�Ahehlhc�Hj^u��< lh�\j_fy�ij_h[eZ^ZeZ�[me]Zjhp_gljbklkdZy�ihabpby��b kms_kl\h\Zgb_�DZaZgkdh]h�oZgkl\Z�\u\h^behkv�nZdlbq_kdb�g_ihkj_^kl\_ggh�ba�<he`kdhc�;me]Zjbb��[_a�k\yamxs_]h�a\_gZ��?klv�b ^jm]Zy�dhgp_ipby��dhlhjZy�hljbpZ_l�[me]Zjkdh_�gZke_^b_��Z ahehlhhj^ugkdhfm�wlZim�hl\h^bl�j_rZxs__�agZq_gb_�Y y\eyxkv�klhjhggbdhf�mf_j_ggh]h�ih^oh^Z�b \ k\h_c�^bkk_jlZpbb�dZd�jZa�ki_pbZevgh�ihdZaZe�qlh� \ khklZ\_� DZaZgkdh]h� oZgkl\Z� kms_kl\h\Zeb� ^\_� wlghkhkeh\gu_� kljZlu� ± ykZqgh_� gZk_e_gb_�[me]Zjkdh]h� ijhbkoh`^_gby� �[_k_jf_gu�� iha`_� ± ykZqgu_� qm\Zrb�� b kem`beh�lZlZjkdbc� kehc� kdeZgh\uf� ^_e_gb_f�� \hkoh^ysbc� d ahehlhhj^ugkdbf� lZlZjZf��� Y kqblZx�� qlh� jhev� [me]Zjkdh]h�gZke_^by� \ kn_j_� dmevlmjguo� ^hklb`_gbc� hl[jZku\Zlv� g_evay�� lZd� dZd� hij_^_e_ggu_� dmevlmjgu_�p_gghklb� [ueb� \hkijbgylu� \ oZgkl\_�� gh� ijb� wlhf� \k_�lZdb� jhev� Ahehlhc�Hj^u� \ nhjfbjh\Zgbb�oZgkl\Z�b \ _]h�jZa\blbb�[ueZ�hq_gv�[hevrhc��HdhgqZl_evgZy�ihabpby�ih�wlhfm�ih\h^m�\ gZmd_�_s_�g_�\ujZ[hlZgZ�G�B�Gbdblbg��Qlh� dZkZ_lky� wlghkhkeh\guo� kljZl�gZk_e_gby� ± a^_kv� \hijhkh\�g_l��Lhevdh� kqm\ZrZfb�[u�_s_�jZah[jZlvky��hgb�beb�lZlZju�\ [hevr_c�kl_i_gb�y\eyxlky�gZke_^gbdZfb�\he`kdbo�[me]Zj�� : \hl� gZkq_l� iheblbq_kdh]h� gZke_^by� ± kdZ`bl_�� ba\_klgZ� eb� bklhjbdZf� iheblbq_kdZy�kljmdlmjZ�]hkm^Zjkl\Z�<he`kdZy�;me]Zjby"�Fh`gh�eb�kjZ\gblv�__ k DZaZgkdbf�oZgkl\hf��_klv�eb�lZf�qlh�lh�h[s__">�F�BkoZdh\�� ;ue� l_jfbg�� dhlhjuc� \hr_e� b \ lblmeZlmjm� \_ebdbo� dgya_c� fhkdh\kdbo�� ±©dgyav�;he]Zjkdbcª��< <he`kdhc�;me]Zjbb�wlh�[ue�hnbpbZevguc�lblme�]eZ\gh]h�ijZ\bl_ey�± wfbj��<DZaZgkdhf� oZgkl\_� hg� bgh]^Z� \ bklhqgbdZo� mihfbgZ_lky�� lh� _klv� dZdbf�lh� h[jZahf� ijh^he`Ze�kms_kl\h\Zlv��>h\hevgh�aZ]Z^hqgh_�y\e_gb_��iehoh�bamq_ggh_�G�B�Gbdblbg��: l_jjblhjbZevgh_�^_e_gb_��kbkl_fZ�gZeh]h\uo�k[hjh\�b l�^�">�F�BkoZdh\��G_l��^_lZeb�g_ba\_klgu��bklhqgbdb�g_�iha\heyxl�wlh�\uykgblv�:�=�;Zolbg��>Zfbj�FZ\ey\__\bq��BkoZdh\��± J_^���kdZaZe��qlh�kms_kl\m_l�^\_�lhqdb�aj_gby��GZ�kZfhf�^_e_��dhg_qgh��ljb��ihlhfm�kZf�hg�\ukdZaZe�bf_ggh�lj_lvx��?_�ijb^_j`b\Z_lky�jy^�mq_guo��\lhf�qbke_�B�J�LZ]bjh\�>�F�BkoZdh\��Gh�hg�ki_pbZebkl�ih�^jm]bf�ijh[e_fZf�:�=�;Zolbg��>Z�� ih� ^jm]bf�� gh� hg� lh`_� \ukdZau\Z_l� lZdh_�fg_gb_�� dhlhjh_� g_� hljbpZ_l� gb[me]Zjkdh]h�\ebygby��gb hj^ugkdh]h��Ihwlhfm�\_kv�\hijhk�lhevdh�\ kl_i_gb�wlbo�\ebygbc�Ih� ih\h^m� ]hkm^Zjkl\_ggh]h� mkljhckl\Z�� Hq_gv� fZeh� ba\_klgh� h ;me]Zjbb�� bklhqgbdb�� dkh`Ze_gbx��h]jZgbq_gu��Gh�ba\_klgh�mkljhckl\h�Ahehlhc�Hj^u��b F�=�KZnZj]Zeb_\�mdZau\Z_l��qlh�DZaZgkdh_� oZgkl\h� ih\lhjyeh� \ fbgbZlxj_� Ahehlmx�Hj^m���K wlbf�� ih`Zemc��fh`gh� kh]eZkblvky��Iheblbq_kdb_�bgklblmlu�[ueb�ijb\g_k_gu��g_khfg_ggh��ba�Ahehlhc�Hj^u��ohly��dhg_qgh��dZdh_�lh�
� R_j_nb�;��AZn_j�gZf_�b <beZc_l�b DZaZg ���=ZkujeZj�Z\uau��Woh�\_dh\��������FZc��K������ Kf���BkoZdh\�>�F��Hl�kj_^g_\_dh\uo�lZlZj�d lZlZjZf�gh\h]h�\j_f_gb�� �Wlgheh]bq_kdbc�\a]ey^�gZ�bklhjbx�\he]h�mjZevkdbo�lZlZj�;9�;9,, \\����DZaZgv��������K�����± �����hg�`_��Wlgbq_kdh_�jZa\blb_�\he]h�mjZevkdbo�lZlZj�\ ;9 ± gZqZe_�;; \��:\lhj_n��^hdl��^bkk��F���������K��������� KZnZj]Zeb_\� F�=�� JZkiZ^� Ahehlhc� Hj^u� ��� GZ� klud_� dhglbg_glh\� b pb\bebaZpbc�� Ba� hiulZ�h[jZah\Zgby�b jZkiZ^Z�bfi_jbc��;�;9, \\����F���������K�����������



��

k\h_h[jZab_�^he`gh�[ueh�khojZgylvky�Lml� [ueb� \ukdZaZgu�fukeb� ih� ih\h^m� wlgh]_g_aZ� lZlZjkdh]h� gZjh^Z��Y lh`_� bgl_j_kh\Zeky�wlbf� \hijhkhf�� ohly� wlh� g_� y\eyehkv� l_fhc� fh_]h� bkke_^h\Zgby��Iha^g_[me]Zjkdh_� gZk_e_gb_� g_�fh]eh� bkq_agmlv� \^jm]�� Zkkbfbeypbhggu_� ijhp_kku� \k_]^Z� ijhbkoh^yl�f_^e_ggh��Ihwlhfm�ijboh^�g_kdhevdbo� lukyq� hj^ugkdbo� lZlZj� \ Kj_^g__� Ih\he`v_�� ]^_� hgb� \klj_lbebkv� imklv� b k[ebadhjh^kl\_gguf� lxjdkdbf� gZk_e_gb_f�� g_� fh]� ijb\_klb� d [ukljhc� Zkkbfbeypbb�� Hkgh\hc�dj_klvygkdh]h�gZk_e_gby�DZaZgkdh]h�oZgkl\Z� �lZd�gZau\Z_fZy�qm\ZrZ��ZjkdZy�qm\ZrZ��[ueb�kdhj__�\k_]h�dbiqZdbabjh\Zggu_�iha^gb_�[me]Zju��bf_\rb_�wlgbq_kdb_�k\yab�k hj^ugkdbfb�lZlZjZfb��Gh�\k_�lZdb�wlh�g_�h^gh�b lh�`_�< ;9 \��q_ldh�jZa^_eyxlky�lZlZju�b [_k_jfyg_� �[mkmjfZgu���< qZklghklb��\ jmkkdbo�l_dklZo��jmkkdb_�gZiZeb�b ©ih[beb�gZ�ihkZ^_�lZlZj�b [mkmjfZgª��: \kihfgbf� kljZggh_�� gZ� i_j\uc� \a]ey^�� aZf_qZgb_� agZf_gblh]h� dZaZgkdh]h� ihwlZ�FmoZff_^tyjZ��dhlhjuc�\ k_j_^bg_�;9, \��hq_gv�g_m\Z`bl_evgh�ibkZe�h lZlZjZo��gZau\Zy�bo�©om`_�\kydhc�kh[Zdbª���Wlh�mdZau\Z_l�gZ�lh��qlh�hg�dZd�lh�hl^_eye�k_[y�hl�lZlZj�<b^bfh��ijhp_kk�keh`_gby�_^bgh]h�lZlZjkdh]h�gZjh^Z�\ ;9, \��_s_�g_�aZ\_jrbeky��b iZfylv�hijhrehf��ke_^u�ijhbkoh`^_gby�hl�jZaguo�wlgbq_kdbo�ij_^dh\�hklZ\Zebkv��dZd��kh[kl\_ggh��b k_cqZk�_s_�fgh]h� hklZ_lky��Ihfgx� ba� ^_lkl\Z�� dZd� _a^beb� ljyibqgbdb�� kh[bjZeb kujv_��Dh]^Z� ijb_a`Ze�ljyibqgbd��\k_�djbqZeb�� ©LZlZjbg�ijb_oZe�ª�;ueh�g_\Z`gh�dZdhc�hg�gZpbhgZevghklb��gh�m gZk�hg�Zkkhpbbjh\Zeky� k lZlZjbghf�� b fu� g_� aZ^mfu\Zebkv�� ihq_fm�� Ijhklh� \ khagZgbb� khojZgyehkv�m[_`^_gb_��qlh�wlh�lZlZjbg�<hl� b ZjkdZy� qm\ZrZ� �iha^gb_� [me]Zju�� \ j_amevlZl_� Zkkbfbeypbhgguo� ijhp_kkh\� klZeZ�lZlZjZfb�� Ijbreu_� hj^ugkdb_� lZlZju� aZgyeb� ]hkih^kl\mxs__� iheh`_gb_�� \_kv� kem`beuc� kehc�khklhye�ba�gbo��F_`^m�gbfb�b dj_klvygkdbf�gZk_e_gb_f�gZoh^behkv�dZaZq_kl\h�± gbarZy�kem`beZy�]jmiiZ� hj^ugkdbo� lZlZj�� hq_gv� [ebadZy� ih� k\h_fm� khpbZevghfm� b bfms_kl\_gghfm� iheh`_gbx� ddj_klvygkl\m� ± ykZqguf� lZlZjZf��qm\ZrZf��[me]ZjZf��?kl_kl\_ggh��f_`^m� dZaZdZfb�b dj_klvygZfb�ijhbkoh^beh�\aZbfh^_ckl\b_��<hl�lZd�wlh�fh`gh�h[tykgblv�:�O�;mj]Zgh\��B gbdlh�g_�hldZau\Z_lky�hl�[me]Zjkdh]h�gZke_^by�:�=�;Zolbg��Hl�[me]Zjkdh]h�gZke_^by"�AgZ_l_��hj^ugkdZy�agZlv��dhlhjZy�\ ijbreZ�\ DZaZgv��_s_�\ ;9, \��ih^q_jdb\ZeZ� k\hx� k\yav�kh� agZlvx� ahehlhhj^ugkdhc��HgZ� ]h\hjbeZ��dZd�gZrb�^_^u�\eZ^_eb�Jmkvx�� lZd�b fu�[m^_f�\eZ^_lv�� kh\_jrZlv�ihoh^u����Lh�_klv�m gbo�ijhke_`b\Z_lky�k\yav�bf_ggh�k Ahehlhc�Hj^hc�G�B�Gbdblbg��?s_�h^bg�\hijhk��yaud��<k_�lZdb�yaud�\he`kdbo�[me]Zj�b yaud�l_o�lZlZj��qlh�ijbreb�gZ�l_jjblhjbx�<he`kdhc�;me]Zjbb��± hgb�g_kdhevdh�jZagu_��dZd�y ihgbfZx��^Z"�DZdhc�yaud�\ dhgp_�dhgph\�\hah[eZ^Ze�b e_]��kdZ`_f��\ hkgh\m�ebl_jZlmjgh]h�lZlZjkdh]h�yaudZ">�F�BkoZdh\��Ahehlhhj^ugkdbc�R�N�FmoZf_^vyjh\��IjZ\bevgh��qlh�fu�\iheg_�dhjj_dlgh�klZjZ_fky�h[jZlblv�\gbfZgb_�gZ�hkgh\gu_� we_f_glu� kdeZ^u\Zgby� ]hkm^Zjkl\_gghklb� lZlZjkdh]h� gZjh^Z��B lZ�fukev�� dhlhjZy�[ueZ�\ukdZaZgZ� :g^j__f� GbdheZ_\bq_f� �KZoZjh\uf�� ± J_^��� ijb� hldjulbb� gZr_]h� kbfihabmfZ�� ±\a]eygmlv�\ bklhjbq_kdhc�j_ljhki_dlb\_�gZ� l_jjblhjbx�<hklhqghc�?\jhiu��hdZaZ\r_cky�gZ� klud_�pb\bebaZpbc��± ^_ckl\bl_evgh�^Z_l�\hafh`ghklv�\ukljhblv�hij_^_e_ggu_�gZijZ\e_gby�kh\j_f_gguo�bkke_^h\Zgbc�\ wlhc�h[eZklb��Lhevdh�\ ihke_^g__�\j_fy��\ kfyl_ggu_����_ ]]���bklhjbdb�LZlZjklZgZ��ihklZ\b\� i_j_^� kh[hc� Zf[bpbhagmx�� \ kmsghklb�� aZ^Zqm�� kmf_eb� dhgkljmdlb\gh� i_j_kfhlj_lv� jy^�dexq_\uo�ijh[e_f�wlghiheblbq_kdhc�bklhjbb�lZlZjkdh]h�gZjh^Z�b _]h�]hkm^Zjkl\_gghklb��Wlh�l_f�[he__�\Z`gh��qlh�\k_�fu�ijbagZ_f��qlh�\ kh\_lkdhc�ebl_jZlmj_�fgh]b_�\hijhku�hk\_sZebkv�djZcg_�l_g^_gpbhagh�� h^ghklhjhgg_�� \ m]h^m� ]hkih^kl\h\Z\rbf� lh]^Z� b^_heh]bq_kdbf� ko_fZf� beb� ^Z`_�ijhklh�aZfZeqb\Zebkv��Ihwlhfm�ihemqZehkv�^Z`_��qlh�lZlZju�qmlv�eb�g_�ih^\h^bebkv�ih^�dZl_]hjbx�[_a]hkm^Zjkl\_gguo� gZjh^h\�� ohly� nZdlu� bklhjbb� Jhkkbb� k\b^_l_evkl\h\Zeb� h lhf�� qlh� m lZlZj�]hkm^Zjkl\Z�[ueb�\ jZaghf�\b^_�b \ jZaguo�\ZjbZglZo�_s_�^h�bgdhjihjZpbb�\ khklZ\�Jhkkbb�< qZklghklb��y ohqm�h[jZlblv�\gbfZgb_�gZ�lh��qlh�\ gZqZe_����o ]]��ih�bgbpbZlb\_�ij_ab^_glh\�q_luj_o� lxjdkdbo� j_kim[ebd� ± F�� R�� RZcfb_\Z� �LZlZjklZg��� F�� =�� JZobfh\Z� �;ZrdhjlhklZg���F�?�GbdheZ_\Z� �Ydmlby�� b m`_� [_a\j_f_ggh� mr_^r_]h� ba� `bagb ]eZ\u� J_kim[ebdb� :elZc�
� IKJE��L��;;9,,��F���E��������K������� Pbl��ih��Ohebdh\�:�O��Dlh�fu�± [me]Zju�beb�lZlZju"�D_f�[_a�± [he]ZjeZjfu��lZlZjeZjfu"�DZaZgv��������K������� LZlbs_\�<�G��Bklhjby�JhkkbckdZy��L��9,��F��E���������K����������DZaZgkdZy�bklhjby��F���E���������K�������������
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<�B�QZilugh\Z�± [ueh�ijbgylh�ki_pbZevgh_�ihklZgh\e_gb_�IjZ\bl_evkl\Z�Jhkkbckdhc�N_^_jZpbb�aZ�ih^ibkvx�<�K�Q_jghfuj^bgZ�hl����^_dZ[jy������]��aZ�� �����j \ k\yab�k �����e_lb_f�ihy\e_gby�gZ�fbjh\hc� Zj_g_� i_j\h]h� ]hkm^Zjkl\_ggh]h� h[jZah\Zgby�� \ gZa\Zgbb� dhlhjh]h� aZnbdkbjh\Zgh� keh\h�lxjd�� ± Lxjdkdbc� wev�� b \i_j\u_� [ueb� ijh\_^_gu� khhl\_lkl\mxsb_�f_jhijbylby��< Fhkd\_� hgb�ijh\h^bebkv�gZ�[Za_�:dZ^_fbb�]hkm^Zjkl\_gghc�kem`[u�ijb�Ij_ab^_gl_�JN�< wlhf� ]h^m� bkihegy_lky� ����� e_l� kh� \j_f_gb� h[jZah\Zgby�<_ebdhc�;me]Zjbb�� dhlhjZy�� dZd�ijbgylh�kqblZlv��^h[beZkv�\ ����]��g_aZ\bkbfhklb�hl�Lxjdkdh]h�dZ]ZgZlZ�b klZeZ�ij_^r_kl\_ggbp_c�[he__�ba\_klgh]h�\ bklhjbb�Ih\he`vy�]hkm^Zjkl\Z�<he`kdZy�;me]Zjby��h dhlhjhf�fu�m`_�g_kdhevdh�jZa�k_]h^gy�aZ\h^beb�jZa]h\hj�Ihevamykv� kemqZ_f�� ohqm� hlf_lblv�� qlh� \u^_e_gb_� [me]Zjkdhc� ]jmiiu� ihjZabl_evgh� lhqgh�kh\iZ^Z_l� k ]ehllhojhgheh]bq_kdbf� hij_^_e_gb_f� \j_f_gb� kZfh]h� i_j\h]h�� kZfh]h� jZgg_]h�jZks_ie_gby� lxjdkdhc� yaudh\hc� k_fvb�� dhlhjh_� khhlghkblky� k i_jbh^hf� gZqZevguo� k\_^_gbc� h]mggZo� ih� dblZckdbf� bklhqgbdZf�� GZb[he__� Z\lhjbl_lgu_� lxjdheh]b�� lZdb_� dZd� G�:�;ZkdZdh\� bD�F_g]_k��ijyfh�k\yau\Zxl�gZqZeh�ijh^\b`_gby�]mggh\�bf_ggh�k hl^_e_gb_f�b ihkl_i_gguf��[he__�jZggbf�moh^hf�gZ�aZiZ^�[me]Zj���< �����]��[ueZ�ijh\_^_gZ�ki_pbZevgZy�k_kkby�k mqZklb_f�BgklblmlZ�jhkkbckdhc�bklhjbb�J:G��ihk\ys_ggZy� ����e_lbx� Ahehlhc� Hj^u�� GZ� g_c� h^ghagZqgh� [ueh� mklZgh\e_gh�� qlh� g_]Zlb\gh_�hlghr_gb_�d Ahehlhc�Hj^_�ih�kms_kl\m�knhjfbjh\Zehkv�\ j_amevlZl_�h^bhagh]h�ihklZgh\e_gby�PD�<DI�[�� ����� ]�� Ihlhf� [ueh� dZghgbabjh\Zgh� l_g^_gpbhagh_� bamq_gb_� wlgbq_kdhc� bklhjbb� lZlZj��h]jZgbq_ggh_�ebrv�jZfdZfb�[me]Zjkdhc�l_hjbb��B ijZ\bevgh�kdZaZe�a^_kv�>�F�BkoZdh\�h lhf��qlh�\gbfZgb_� d [me]Zjkdhfm� gZke_^bx� hij_^_eyehkv� bf_ggh� wlbf�� lZd� dZd� gZ� ijhly`_gbb� ��� e_l�[me]Zjbklkdh_�gZijZ\e_gb_�lhj`_kl\h\Zeh��K djblbdhc�wlh]h�gZijZ\e_gby�y \uklmibe�_s_�\ �����]��gZ�9,,,F_`^mgZjh^ghf�dhg]j_kk_�Zgljhiheh]bq_kdbo�b wlgh]jZnbq_kdbo�gZmd�\ Lhdbh���A^_kv� y ohqm� ijb\_klb� \ukdZau\Zgb_� fh_]h� mqbl_ey�� ZdZ^_fbdZ�F�G�Lbohfbjh\Z�� ©AhehlZy�Hj^Z�± y\e_gb_�h[s_fbjh\h]h�ihjy^dZ��_keb�ih^�wlbf�fbjhf�ihgbfZlv�:abx�b ?\jhimª��DZdbf�`_�h[jZahf� fh`gh� [ueh� \uq_jdb\Zlv� ba� bklhjbb� gZjh^h\�� dhlhju_� \oh^beb� \ Ahehlmx� Hj^m��\udb^u\Zlv�p_euc�[hevrhc�wlZi"��B ^Zevr_�hg�kdZaZe�hq_gv�djZkb\u_��fgh]hagZqbl_evgu_�keh\Z��©���>ey�gZk��jmkkdbo�bklhjbdh\��bklhjby�\he`kdbo�lZlZj�b [me]Zj�bf__l�dhehkkZevgh_�agZq_gb_��;_a�__bamq_gby� fu� gbdh]^Z� g_� ihcf_f� k\yav� Jhkkbb� k <hklhdhf�� WlZ� bklhjby� [e_klys_]h�� yjdh]h��lZeZgleb\h]h�� wg_j]bqgh]h�� kf_eh]h� gZjh^Z� ± lZlZjkdh]h� gZjh^Z� ijb\e_dZ_l� gZk� k\hbf� [hevrbf�agZq_gb_f�\ bklhjbb��y [u�kdZaZe��h[s_c��f_`^mgZjh^ghcª���Fu� ^he`gu� hlf_lblv�� qlh� ^ey�nhjfbjh\Zgby�DZaZgkdh]h� oZgkl\Z� ijbgpbibZevgh_� agZq_gb_�bf__l�lh��qlh�hgh�keh`behkv�\ jZfdZo�Ahehlhc�Hj^u��<Z`ghklv�bkke_^h\Zgby�iha^g_kj_^g_\_dh\hc�]hkm^Zjkl\_gghklb�lZlZj�\ \b^_�DZaZgkdh]h�oZgkl\Z�k p_gljhf�\ ]hjh^_�DZaZgb��dhlhjuc�dZd�dj_ihklv�b lhj]h\uc� p_glj� kms_kl\h\Ze� m`_� gZ� jm[_`_� ,;�O \\��� aZdexqZ_lky� g_� lhevdh� \ lhf�� qlh� hgZ�\hagbdeZ�ihke_�jZkiZ^Z�Ahehlhc�Hj^u��gh�b \ lhf��qlh�oZgkl\h�[ueh�kha^Zgh�gug_�kms_kl\mxsbf�lZlZjkdbf�gZjh^hf��Z g_�_]h�wlgbq_kdbfb�ij_^dZfb�beb�ij_^r_kl\_ggbdZfb�<h� \k_o� gZpbhgZevguo� bklhjbyo� ihy\e_gb_� gZpbhgZevgh]h� ]hkm^Zjkl\Z� kqblZ_lky� gZb[he__�agZqbl_evghc� \_ohc� ± g_aZ\bkbfh� hl� lh]h�� dZdh\� [ue� _]h� khpbZevguc h[ebd�� DZaZgkdh_� oZgkl\h�\hagbdeh� \ kbkl_f_� kh^jm`_kl\Z�� p_eh]h� kha\_a^by� lZlZjkdbo� ]hkm^Zjkl\�� dhlhju_� gZjy^m� k gbf�\ureb� ba� Ahehlhc� Hj^u�� Djufkdh_�� :kljZoZgkdh_�� Kb[bjkdh_�� DZkbfh\kdh_� �F_s_jkdbc� xjl���;hevrZy� Hj^Z�� Gh]ZckdZy� Hj^Z�� < ]jZgbpZo� i_j_qbke_gguo� ihklahehlhhj^ugkdbo� bkeZfkdbo�]hkm^Zjkl\�reh� ^h� ihju� ^h� \j_f_gb�nhjfbjh\Zgb_� kZfhklhyl_evguo� lZlZjkdbo� wlghiheblbq_kdbo�h[sghkl_c�� Ijb� wlhf� _^bgkl\h� ijhbkoh`^_gby� \k_o� wlbo� h[sghkl_c�� bf_\rbo� b ijbf_gy\rbo�wlghgbf�lZlZju��\hkoh^bl�bf_ggh�d wlghkm�kj_^g_\_dh\uo�lZlZj��keh`b\r_fmky�\ jZfdZo�^_j`Z\u�ihbklbg_� fbjh\h]h� mjh\gy� ± Ahehlhc�Hj^u��MemkZ�>`mqb��B deZgh\Zy� kbkl_fZ�� q_luj_odeZgh\Zy�kljmdlmjZ�� h dhlhjhc� ]h\hjbe�>�F�BkoZdh\�� ijh^he`ZeZ� bf_ggh� ahehlhhj^ugkdmx� ljZ^bpbx�� hgZ�[ueZ�oZjZdl_jgZ�^ey�\k_o�ihke_hj^ugkdbo�lZlZjkdbo�]hkm^Zjkl\�Gh]Zcpu�lh`_�[ueb�©\ mijy`d_ª�k lZlZjkdbfb�oZgZfb�b ]hkm^Zjkl\Zfb��IjZdlbq_kdb�\h�\k_o�wlbo� oZgkl\Zo� hgb� y\eyebkv� [_de_j[_dZfb�� gZqZevgbdZfb� \hckdZ�� gZqbgZy� qmlv� eb� g_� k ?^b]_y��ahehlhhj^ugkdbc�ijZ\bl_ev�\ dhgp_�;,9 ± gZqZe_ ;9 \���jh^hgZqZevgbd�gh]Zckdhc�agZlb��± J_^����Lh�
�� Kf���KjZ\gbl_evgh�bklhjbq_kdZy�]jZffZlbdZ�lxjdkdbo�yaudh\��E_dkbdZ��F���������K�������� FmoZf_^tyjh\�R�N��Hkgh\gu_�wlZiu�ijhbkoh`^_gby�b wlgbq_kdhc�bklhjbb�lZlZjkdhc�gZjh^ghklb����Ljm^u�9,,, F_`^mgZjh^gh]h�dhg]j_kkZ�Zgljhiheh]bq_kdbo�b wlgh]jZnbq_kdbo�gZmd��L�����Lhdbh��Dbhlh��������� Lbohfbjh\�F�G��Jhkkbckdh_�]hkm^Zjkl\h�;9�;9,, \_dh\��F���������K�����������
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_klv� kbkl_fZ� [ueZ� hq_gv� keh`gh� kdhgkljmbjh\Zgghc� b hgZ�� ih�\b^bfhfm�� ij_djZkgh�nmgdpbhgbjh\ZeZ�?s_� fu� ^he`gu� hlf_lblv�� qlh� LZlZjklZg� \ Jhkkbckdhc� N_^_jZpbb� y\ey_lky�� hq_\b^gh��_^bgkl\_gguf� km[t_dlhf�� dhj_ggh_� gZk_e_gb_� dhlhjh]h� _s_� gZ� aZj_� jmkkdhc� bklhjbb�� \^hfhg]hevkdh_�\j_fy�bf_eh�g_kdhevdh�]hkm^Zjkl\�b Zdlb\gh�[ueh�\h\e_q_gh�\ Z^fbgbkljZlb\gh_�biheblbq_kdh_�mkljh_gb_�kdeZ^u\Zxs_]hky�Jhkkbckdh]h�]hkm^Zjkl\Z�>�F�BkoZdh\��Hlghkbl_evgh�DZaZgkdh]h�oZgkl\Z y ohqm�ih^bkdmlbjh\Zlv�k dhee_]Zfb��dhlhju_�ih^gbfZeb�wlhl�\hijhk��>mfZx��qlh�g_evay�ih^oh^blv�d DZaZgkdhfm�oZgkl\m�bahebjh\Zggh��Dh]^Z�fu�]h\hjbf�h khhlghr_gbb� kh[kl\_ggh� lZlZjkdh]h�\h_ggh�kem`beh]h�kehy�b dj_klvygkdh]h�gZk_e_gby��fu� ^he`gu� mqblu\Zlv�� qlh� iheblbq_kdZy� \_jomrdZ� DZaZgkdh]h� oZgkl\Z� ihkj_^kl\hf� ^_ckl\by�hij_^_e_ggh]h� khpbZevgh]h� f_oZgbafZ� y\eyeZkv� qZklvx� [he__� rbjhdhc� h[sghklb�� < dZq_kl\_�ijbf_jZ� fh]m� ijb\_klb� ba\_klguc� lZlZjkdbc� ^ZklZg� ©QmjZ�[Zlujª�� dhlhjuc� _klv� m \k_o�dbiqZdhyauqguo� gZjh^h\�� Hg� ij_djZkgh� ihdZau\Z_l�� qlh� ij_^klZ\bl_eb� n_h^Zevghc� \_jomrdb�kihdhcgh�i_j_oh^beb�ba�Djufkdh]h�oZgkl\Z�\ DZaZgkdh_��DZkbfh\kdh_��Z _s_�m gbo�[ueb�khjh^bqb�]^_�lh�\ DZaZoklZg_��QmjZ�b lm^Z�_a^be��ih�^ZklZgm��Dh]^Z� fu� \_^_f� j_qv� h khhlghr_gbb�� h ijhihjpbyo� ykZqgh]h� dj_klvygkdh]h� gZk_e_gby� biheblbq_kdhc�\_jomrdb��lh�^he`gu�mqblu\Zlv��qlh�gZ�kZfhf�^_e_�lZlZjkdbc�kehc�[ue�^hklZlhqgh�h[t_fguf�� Hg�� lZd� kdZaZlv�� fh]� dh]h� m]h^gh� Zkkbfbebjh\Zlv�� _keb� [ueZ� lZdZy� g_h[oh^bfhklv��Ihwlhfm�g_�kemqZcgh�[me]Zjkdbc�yaud [ue�Zkkbfbebjh\Zg�^hklZlhqgh�[ukljh��< k\yab�k wlbf�y ohl_e�[u�khh[sblv�h[�hq_gv�bgl_j_kghc�jZ[hl_��g_�\k_�h g_c�agZxl��wlgbq_kdh]h�lZlZjbgZ�X�RZfbevh]em�ih� ih\h^m� jheb� ©q_jghc� kf_jlbª� �qmfu�� ;,9 \�� \ bkq_agh\_gbb� [me]Zjkdh]h� yaudZ��DZd�ba\_klgh��lh]^Z�hl qmfu�kbevgh�ihkljZ^Zeh�]hjh^kdh_�gZk_e_gb_�Ahehlhc�Hj^u��Z [me]Zju�bf_eb�^hklZlhqgh�kbevgu_�ihabpbb�\ ]hjh^kdbo�p_gljZo�;me]Zjkdh]h�\beZc_lZ��Hgb��\b^bfh��ihg_keb�[hevrhc�mjhg��X�RZfbevh]em�ihdZau\Z_l��qlh�gZ^]jh[gu_�iZfylgbdb� k gZ^ibkyfb�gZ�[me]Zjkdhf� yaud_�bkq_aeb�bf_ggh�ihke_�wib^_fbb��Wlh�\Z`gh_�gZ[ex^_gb_���GZkq_l�iehoh]h�hlghr_gby�d l_jfbgm�lZlZjbg�m FmoZff_^tyjZ��>h\hevgh�keh`gh_�y\e_gb_��KdZ`_f��\ gZr_c�lZlZjklZgkdhc�ebl_jZlmj_�kms_kl\m_l�ihabpby��b y __ ih^^_j`b\Zx���qlh�gZ�kZfhf�^_e_�j_qv�m g_]h�b^_l�g_�klhevdh�h iehohf�hlghr_gbb�d lZlZjkdhc�h[sghklb��kdhevdh�\ukdZau\Z_lky�k\h_h[jZaguc� \a]ey^� mj[Zgbabjh\Zggh]h�� h[jZah\Zggh]h� q_eh\_dZ� gZ� khkeh\b_� lZlZj� ± \h_ggh_�khkeh\b_�� Wlh� h[tykgyehkv� \ lhf� qbke_� b hij_^_e_ggufb� ijhlb\hj_qbyfb� \gmljb� DZaZgkdh]h�oZgkl\Z��Y ^mfZx�� qlh� a^_kv� g_� mgbqb`_gb_� kZfh]h� l_jfbgZ� b g_� iehoh_� hlghr_gb_� d lZlZjZf�� Zhij_^_e_ggZy�khpbZevgZy�ihabpby�Y ohl_e� [u� \\_klb� \ ^bkdmkkbx� _s_� h^bg� dhfihg_gl�� k\yaZgguc� lZd`_� k h[jZah\Zgb_f�DZaZgkdh]h� oZgkl\Z�� M gZk� ihq_fm�lh� ^h� kbo� ihj� g_� h[jZsZxl� \gbfZgby� gZ� g_dhlhju_� \Z`gu_�him[ebdh\Zggu_�b^_b��< k\h_�\j_fy�:�A_db�<Zeb^b�Lh]Zg�h[jZlbe�\gbfZgb_�gZ�lh��qlh�ijZ\bl_eb�DZaZgkdh]h� dgy`_kl\Z�� dhlhju_� kb^_eb� lZf� _s_� ^h� ijboh^Z�Mem]�FmoZff_^Z� �oZg� Ahehlhc�Hj^u��dhlhjh]h�fgh]b_�bklhjbdb� kqblZxl� hkgh\Zl_e_f�DZaZgkdh]h�oZgkl\Z�� ± J_^����bf_eb�hij_^_e_ggu_�^bgZklbq_kdb_�dhjgb����Hg�hibjZeky�gZ�jmdhibkv�bklhqgbdZ�©Qbg]ba�gZf_ª��dhlhjhc�hg�jZkiheZ]Ze�±[he__�ihegmx�ih� kjZ\g_gbx� k lhc�\_jkb_c��qlh�him[ebdh\Ze�<�I�X^bg����Jmdhibkv�^h� kbo�ihj�g_�ba^ZgZ��b gZrb ihiuldb� aZihemqblv� __ m ^hq_jb�<Zeb^b�Lh]ZgZ�ihdZ�g_� m\_gqZebkv� mki_ohf� �hgZ�iulZ_lky�him[ebdh\Zlv�l_dkl�kZfhklhyl_evgh���LZd�\hl��\ wlhf�bklhqgbd_�_klv�g_dhlhju_�h[tykg_gby�gZkq_l�dZaZgkdh]h�dgyay�Djhf_� lh]h�� \ bklhqgbdZo� bf__lky� ^h\hevgh� bgl_j_kgZy� bgnhjfZpby� hlghkbl_evgh� jheb�Rb[Zgb^h\� �ihlhfdh\�fhg]hevkdh]h� pZj_\bqZ�Rb[ZgZ�� [jZlZ�;Zlm� b \gmdZ�Qbg]bkoZgZ�� ± J_^��� \Kj_^g_f�Ih\he`v_�_s_�^h�ijboh^Z�Mem]�FmoZff_^Z�± \ qZklghklb�h lhf��qlh�;me]Zjkdbc�\beZc_l�\i_jbh^� ijZ\e_gby� oZgZ�:[m�e�OZcjZ� �pZjkl\h\Ze gZ� l_jjblhjbb� kh\j_f_ggh]h�DZaZoklZgZ� \ ���������� ]]�� ± J_^��� ih^qbgyeky�Rb[Zgb^Zf�� GZf_db� gZ� ih^h[gu_� \hklhqgu_� k\yab� kh^_j`Zlky� b \jmkkdbo� e_lhibkyo�� ?keb� wlb� kx`_lu� mqblu\Zlv� ijb� bkke_^h\Zgbyo�� lh� fh`gh� ihemqblv� [he__�h[t_fgh_�ihgbfZgb_�bklhjbb�DZaZgkdh]h�oZgkl\Z�G_� ^he`gu� fu� mimkdZlv� ba� \b^m� b hq_gv� Zdlb\gmx� jhev�Gh]Zckdhc�Hj^u�� h[� wlhf� <Z^bf�
�� 6FKDPLORJOX�8��7KH�HQG�RI�9ROJD�%XOJDULDQ����9DULD�(XUDVLDWLFD��)HVWVFKULIW�I�U�SURIHVVRU�$QGUiV�5RQD�7DV��6]HJHG��������3������������ <web^b Lh]Zg W��;ZrdhjllZjaug lZjbou��Lwjd�owf�lZjbou��Wnw��������K������� Ml_fbr�oZ^`b��Qbg]ba�gZf_��NZdkbfbe_��i_j���ljZgkdjbipby��l_dklhe��ijbf_q���bkke��<�I�X^bgZ��:��:��������
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<bgp_jh\bq��Lj_iZ\eh\��± J_^���fgh]h�gZibkZe���B�<�AZcp_\��Y ohl_e� [u� k^_eZlv� h^gh� ^h[Z\e_gb_��K fh_c� lhqdb� aj_gby��fukev� h i_j_oh^_�wlghgbfZ� lZlZjbg� \ khpbhgbf b�� ^h[Z\ex�� h[jZlgh� hq_gv� ijh^mdlb\gZ�� Wlh�� \hh[s_��jZkijhkljZg_ggh_�y\e_gb_��GZijbf_j��\ HkfZgkdhc�bfi_jbb�keh\h�lxjd�[ueh�kbghgbfhf�ihgylby�©fm`bdª�� ©ijhklhex^bgª�� ©q_eh\_d�� aZgbfZxsbcky� k_evkdbf� ohayckl\hfª�� Z q_eh\_d� ijbebqguc�©lmjdhfª�[ulv�g_�fh]�B _s_�fZe_gvdh_�aZf_qZgb_�hlghkbl_evgh�[me]Zjkdh]h�ke_^Z�m`_�\ iha^g_c�]hkm^Zjkl\_gghklb��K_cqZk�fg_�ijboh^blky�bf_lv�^_eh�\ hkgh\ghf�k jmdhibkgufb��g_him[ebdh\Zggufb�bklhqgbdZfb��\lhf� qbke_� b ZjZ[h]jZnbqgufb�� ijhbkoh^ysbfb� k l_jjblhjbb� LZlZjklZgZ�� B g_� fg_ i_j\hfm�[jhkbehkv� \ ]eZaZ�� gZkdhevdh� qZklh� \klj_qZ_lky� kj_^b� bf_g� Z\lhjh\�� \eZ^_evp_\�� qblZl_e_c��i_j_ibkqbdh\�fZgmkdjbilh\� gbk[Z� Ze�;me]Zjb��Ih� kjZ\g_gbx� k ijhqbfb� hgZ� ijhklh� ih^Z\eyxsZ��>mfZx��qlh�__ fh`gh�jZkkfZljb\Zlv�m`_�g_�ijhklh�dZd�gbk[m��lZd�dZd�\jy^�eb�wlhl�we_f_gl�bf_gb�\^Zgghf� kemqZ_� h[hagZqZe� f_klh� jh`^_gby�� Kdhj__� wlh� [ue� eZdZ[� beb�lZoZeemk�� l�_�� k\h_]h� jh^Z�ebl_jZlmjguc� ik_\^hgbf� dZd� ihdZaZl_ev� lh]h�� qlh� q_eh\_d� hlh`^_kl\eye� k_[y� k l_jjblhjb_c�kh\j_f_ggh]h� LZlZjklZgZ�� ihevamykv� ihgylb_f� ©;me]Zjª� dZd� k\h_]h� jh^Z� wlgh]hkm^Zjkl\_gghc�^_nbgbpb_c�>�F�BkoZdh\��Y _s_�jZa�h[jZsZx�\gbfZgb_�gZ�\Z`ghklv�ijb\e_q_gby�bklhqgbdh\��NZdlbq_kdb�\_^v�wlh�^\Z�iZjZee_evguo�gZbf_gh\Zgby�h^ghc�b lhc�`_�kj_^u�B�<�AZcp_\��Kh\_jr_ggh�\_jgh�<�<�Lj_iZ\eh\��Dhee_]b�� y gZ� ijZ\Zo� \_^ms_]h�^he`_g� \f_rZlvky��ihkdhevdm� \hijhk� hq_gv�bgl_j_kguc��gh�\j_fy�b^_l��b fu�\ugm`^_gu�i_j_clb�d ke_^mxs_fm�[ehdm�l_f��Hg��dhg_qgh��k\yaZg�kl_f��h q_f�fu�^h�kbo�ihj�]h\hjbeb��>Zevr_�\ughkblky�gZ�h[km`^_gb_�lZdhc�jy^�ijh[e_f��jmkkdh�dZaZgkdb_� hlghr_gby� \ ;9 ± i_j\hc� iheh\bg_� ;9, \��� kl_i_gv� jmkkdh�dZaZgkdh]h� \h_ggh]h�ijhlb\hklhygby�b fh`gh�eb�]h\hjblv�h gZiZ^Zxs_c�b h[hjhgyxs_cky�klhjhgZo��<b^bfh��\_kv�wlhl�dhfie_dk� \h_ggh�iheblbq_kdbo� \hijhkh\� ^Zkl� gZf� \hafh`ghklv� aZljhgmlv� b j_eb]bhaguc�nZdlhj��f_`^mgZjh^guc� Zki_dl�� dhZebpbhgghklv�� b�� fh`_l� [ulv�� g_ihkj_^kl\_ggh� \aylb_�DZaZgb�� Lh� _klv�l_i_jv�i_j_dexqZ_f�\gbfZgb_�gZ�jmkkdh�dZaZgkdb_�hlghr_gby�b i_jbh^�©DZaZgkdhc�\hcguª�G�B�Gbdblbg��AgZ_l_��f_gy�wlb�\hijhku�dZd�lh�gZklhjZ`b\Zxl��Y bo�aZqblZx _s_�jZa��ihq_fm�gZqZeZkv� ©DZaZgkdZy� \hcgZª� ± ehamg]b� b j_Zevgu_� ijbqbgu�� kl_i_gv� jmkkdh�dZaZgkdh]h� \h_ggh]h�ijhlb\hklhygby�� fh`gh� eb� ]h\hjblv� h gZiZ^Zxs_c� b h[hjhgyxs_cky� klhjhgZo�� Lh� _klv� dZd� [u�ih^jZamf_\Z_lky��qlh�g_�[ueh�gb h[hjhgyxs_cky��gb gZiZ^Zxs_c�klhjhgu��qlh�h^gh�^_eh�± j_Zevgu_�ijbqbgu��^jm]h_�± ehamg]b��<jh^_�[u�\hijhku�qbklh�jblhjbq_kdb_��Gh�y ± ^mfZx��qlh�\k_��dZd�\k_]^Z��g_�lZd�ijhklh�?keb� ih^hclb� d wlhc� ijh[e_f_� \ madbo� ojhgheh]bq_kdbo� jZfdZo�� lh� ihemqbf� h^bg� hl\_l�� \[he__�rbjhdbo��e_l� kdZ`_f��iylvkhl�b [he__��± hl\_l�[m^_l�^jm]hc��Y gZqgm�k jZfhd�[he__�rbjhdbo�?keb� \aylv� \hh[s_� \hijhk� h [hjv[_� aZ� ]_]_fhgbx� gZ� l_jjblhjbb�<hklhqghc�?\jhiu�f_`^m�jZaebqgufb�]hkm^Zjkl\_ggufb�h[jZah\Zgbyfb��\ lhf�qbke_�b ij_`^_�\k_]h�Jmkb�b kgZqZeZ�<he`kdhc;me]Zjbb�� Z ihlhf�DZaZgkdh]h� oZgkl\Z�� lh�� dhg_qgh�� l_� ehamg]b�� ih^� dhlhjufb� \_eZkv� ©DZaZgkdZy�\hcgZª��dZd�b ij_^klZ\e_gb_�h gZiZ^Zxs_c�b h[hjhgyxs_cky�klhjhgZo��kgbfZxlky�kZfb�kh[hc�Ohjhrh�ba\_klgh��^hdZaZgh�b k_cqZk�fZeh�d_f�g_�jZa^_ey_lky�lh�h[klhyl_evkl\h��qlh�\ i_jbh^�kj_^g_\_dh\vy�� n_h^ZebafZ� gb h^gh� ]hkm^Zjkl\h� g_� fh]eh� [ulv� km\_j_gguf�� kZfhklhyl_evguf��kbevguf� b dj_idbf�� _keb� hgh� g_� jZkrbjyehkv� l_jjblhjbZevgh�� Lh� _klv� �iha\hevl_� fg_� a^_kv�\uklmiblv�k km]m[h�fZl_jbZebklbq_kdbo�ihabpbc��jZa\blb_�ijhba\h^bl_evguo�kbe�[ueh�\ lh�\j_fy�lZdh\h�� qlh� ]hkm^Zjkl\m� h[yaZl_evgh� gm`gu� [ueb� dZdb_�lh� ih^ibldb� ba\g_� ± eb[h� iml_f�l_jjblhjbZevguo�aZo\Zlh\��qlh[u�jZkrbjylv�qbkeh�ih^^Zgguo�b ihemqZlv�gh\u_�bklhqgbdb�kujvy��ij_`^_�\k_]h�a_feb��eb[h��_keb�]hkm^Zjkl\h�[ueh [he__�ijbfblb\guf��ijhklh�iml_f�we_f_glZjgh]h�]jZ[_`Z�K wlhc�lhqdb�aj_gby��_keb�\aylv�i_jbh^�^hklZlhqgh�[hevrhc��ijb[ebabl_evgh�k ; ih�;9, \����lh��jZamf__lky��g_l�klhjhgu�gb h[hjhgyxs_cky��gb gZklmiZxs_c��G_khfg_ggh��gZklmiZ_l�lZ�klhjhgZ��dhlhjZy� \ ^Zgguc�fhf_gl� kbevg__��B ih^oh^blv� d wlhfm� k ihabpbc� kh\j_f_gghc�fhjZeb� b wlbdb�kh\_jr_ggh� g_^himklbfh��LZdh\Z� [ueZ� wihoZ�� lZdb_� [ueb� gjZ\u�� wlh]h� gbdlh� g_� kl_kgyeky��<aylv�dZdmx�lh�a_fex�©aZ�kZ[e_xª��dZd�lh]^Z�\ujZ`Zebkv��lh�_klv�aZo\Zlblv�\hhjm`_gguf�iml_f�± \ wlhf�g_�[ueh�gbq_]h�ihahjgh]h��GZh[hjhl�� wlbf� ]hj^bebkv��\ ih[_^_�\b^_eb�[eZ]h\he_gb_�\ukrbo�kbe��=hkih^v�;h]�gZ�gZr_c�klhjhg_��B bf_ggh�iml_f�aZ\h_\Zgbc�kha^Zgh�Z[khexlgh_�[hevrbgkl\h�gug_�kms_kl\mxsbo�]hkm^Zjkl\�
�� Kf���Lj_iZ\eh\�<�<��Bklhjby�Gh]Zckdhc�Hj^u��F�������
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?keb�`_� \aylv� i_jbh^� [he__� madbc� ± kdZ`_f�� ;9�;9, \��� lh� a^_kv��fg_� dZ`_lky�� m`_�fh`gh�]h\hjblv�h lhc�klhjhg_��dhlhjZy�\ [hevr_c�kl_i_gb�h[hjhgyeZkv�beb�\ [hevr_c�kl_i_gb�gZiZ^ZeZ��Ijb� jZkkfhlj_gbb� hlghr_gbc� Jmkb� k lxjdkdbf� fbjhf�� hkdhedZfb� Ahehlhc� Hj^u� \ lh� \j_fy�ijh[e_fZ��fg_� dZ`_lky�� j_rZ_lky� h^ghagZqgh�� Jmkv� _^\Z�_^\Z� hl[b\ZeZkv� hl� [_kdhg_qguo� gZ[_]h\�lZlZj��G_�ajy�`_�hgZ�kljhbeZ�aZk_qgu_�q_jlu��ljZlbeZ�gZ�wlh�h]jhfgu_�kj_^kl\Z��Hj^ugkdbc�\uoh^�\jh^_�dZd�[ue�ij_djZs_g�ihke_�Klhygby�gZ�M]j_��gh�gZ�kZfhf�^_e_�khojZgyeky�\iehlv�^h�i_ljh\kdbo�\j_f_g��ijbq_f�g_�lhevdh�\ ihevam�DjufZ��>he]h_�\j_fy�\ ;9 \��dZdhc�lh�\uoh^�^Z\Zeb�b \ DZaZgv�:�<�<bgh]jZ^h\��Wlh�[ueb�ihfbgdb��Z g_�\uoh^�G�B�Gbdblbg��Gm��gZa\Zlv�fh`gh�ih�\kydhfm��kmlb�wlh�g_�f_gy_l��B��dklZlb��kZfb�ijZ\bl_eb�©hkdhedh\ª�Ahehlhc�Hj^u�\hkijbgbfZeb�ihfbgdb�dZd�^Zgv�b gbqmlv�h[�wlhf�g_�kl_kgyebkv�]h\hjblv�Gm��b [_kdhg_qgu_�gZ[_]b��Y ^mfZx��qlh�kms_kl\h\Zeh�^\Z�lbiZ�lZlZjkdbo�]hkm^Zjkl\�± Djuf�bDZaZgv��Qlh�bo�hlebqZ_l�b qlh�k[eb`Z_l"�K[eb`Z_l�lh��qlh�\ bo�`bagb��\ bo�[ulm��\ wdhghfbd_�b]jZeZ�[hevrmx� jhev� gZ[_]h\Zy� kbkl_fZ�� \u\ha� h]jhfgh]h� dhebq_kl\Z� jmkkdh]h� ihehgZ�� dhlhjuc� beb�aZklZ\eyeb�jZ[hlZlv�gZ�k_[y��beb��qZs_��ijh^Z\Zeb��Djufkdh_�oZgkl\h�\ ^Zgghf�hlghr_gbb�gZfgh]h�hi_j_`Zeh� pZjkl\h� DZaZgkdh_� ± ih� lhc�� gZ\_jgh_�� ijbqbg_�� qlh� wdhghfbq_kdb� hgh� [ueh� f_g__�jZa\blh��LZf�ijh`b\Zeh�agZqbl_evgh_�dhq_\h_�gZk_e_gb_��q_]h�\ DZaZgb�g_�[ueh�Gh�DZaZgv�kfh]eZ�ijhlb\hihklZ\blv�jmkkdbf�[he__��fh`_l�[ulv��\ub]jurgmx�lZdlbdm��LZdhc�dhggbpu��dZd�m dZaZgkdbo�lZlZj��Jhkkby�g_�bf_eZ��Ihwlhfm�jmkkdb_�g_�fh]eb kh\_jrZlv�ZgZeh]bqgu_�gZ[_]b��Jmkkdbf�gm`gh�[ueh�kh[bjZlv�km^h\mx�jZlv��hlieu\Zlv�k [hevrbfb�ijbiZkZfb��Gm��Z lZlZju�gZ�k\hbo�dhgyo��[_a�h[hah\��ijhgbdZeb��dZd�fu�agZ_f��hq_gv�^Ze_dh�± ^h�[Zkk_cgZ�Kmohgu�G_� ajy� \ ijhba\_^_gbyo� lh]h� \j_f_gb�� ^hr_^rbo� ^h� gZk�� dZaZgkdZy� hiZkghklv� klZ\blky��ih`Zemc��\ur_��q_f�hiZkghklv��bkoh^ysZy�hl�I_j_dhikdh]h�pZjy��<havf_f��gZijbf_j�� ©DZaZgkdmx�bklhjbxª��i_j_ibkdm�:g^j_y�Dmj[kdh]h�b B\ZgZ�=jhagh]h��jmkkdbf�^hklZ\Zehkv� ©gZbiZq_�b ]hjr_�\k_o� hl� pZjy� DZaZgkdh]hª���� G_� ^mfZx�� qlh� lZdb_� ml\_j`^_gby� ^_eZebkv� \ jZkq_l_� gZ� dZdhc�lh�ijhiZ]Zg^bklkdbc�wnn_dl��GZ�dh]h�fh]�h[jZsZlv�lZdmx�ijhiZ]Zg^m�Dmj[kdbc�± gZ�B\ZgZ�=jhagh]h"�Beb�Z\lhj�©DZaZgkdhc�bklhjbbª"�Wlh�hljZ`Zeh�j_Zevgu_�kh[ulby�Ihwlhfm�fg_�dZ`_lky��qlh�\hijhk�h lhf��dZdZy�klhjhgZ�g_ihkj_^kl\_ggh�i_j_^�iZ^_gb_f�DZaZgb�[ueZ�h[hjhgyxs_cky��Z dZdZy�± gZklmiZxs_c��j_rZlv�klhbl�h^ghagZqgh��Dhg_qgh��dZaZgkdZy�klhjhgZ�[ueZ�\ ^Zgguc�fhf_gl�klhjhghc�gZiZ^Zxs_c��Z jmkkdZy�± h[hjhgyxs_cky�:�O�;mj]Zgh\��B ijbreZ�ih^�kl_gu�DZaZgb�G�B�Gbdblbg�� >Z�� Z qlh�`_� ^_eZlv"� Emqrbc� kihkh[� h[hjhgu� ± gZklmie_gb_�� Wlh� g_� gZfb�ijb^mfZgh�:�O�;mj]Zgh\��:j]mf_glZpbb��dhlhjZy� k_cqZk�[ueZ�\ukdZaZgZ��fg_�ij_^klZ\ey_lky�^h\hevgh�ijbfblb\ghc��lh�_klv�gZmqgh]h�h[hkgh\Zgby�g_l��Y [u�khkeZeky�gZ�ljm^�<bevyfZ�Ihoe_[dbgZ���>�X�:jZih\��DZdhc�bf_ggh"��H[sbc�kf_o��:�<�<bgh]jZ^h\��©LZlZju�b Jmkvª":�O�;mj]Zgh\��>Z��©LZlZju�b Jmkvª���G�B�Gbdblbg��©DZiblZevgh_ª�bkke_^h\Zgb_�:�O�;mj]Zgh\��Gm��g_�dZiblZevgh_��wlh�hq_jd���:�<�<bgh]jZ^h\��KibkZgguc�k Om^ydh\Z���:�O�;mj]Zgh\��Koh^kl\h�k Om^ydh\uf�g_khfg_ggh_���:�<�<bgh]jZ^h\��Wlh�fy]dh�kdZaZgh��lZf�h^bg�d h^ghfm���:�O�;mj]Zgh\��Gh� lZf� ijb\h^ylky�nZdlu�� ijb\h^ylky� ^Zlu� b dhebq_kl\h� ihoh^h\�� dhlhju_�[ueb�gZ�Jmkb��P_ev�lh�\_^v�khklhyeZ�\ lhf��qlh[u�aZo\Zlblv�ih^jZckdb_�a_feb�\ Ih\he`v_��HgZ�[ueZ�q_ldh�h[hagZq_gZ��b ^hdmf_glZevgh�wlh�^hdZaZgh��LZd�qlh�aZo\Zlgbq_kdZy�p_ev�b Z]j_kkb\ghklv�\ wlhl�fhf_gl�± ©\ madhf�kfuke_ª��dZd�\u�]h\hjbl_��± hgZ�^ey�bklhjbdh\�b qblZl_e_c�bklhjbq_kdbo�ljm^h\�g_khfg_ggZ��>mfZx��qlh�hkh[uo�hkgh\Zgbc�^ey�b^_ZebaZpbb�iheblbdb�B\ZgZ�=jhagh]h�g_l�^Z`_�mjmkkdbo�bklhjbdh\�>�X�:jZih\�� M\Z`Z_fu_� dhee_]b�� ^Z\Zcl_� [m^_f� jZa[bjZlv� hl^_evgh� ©^_gv]bª� b hl^_evgh�©klmevyª��Fu� ^h]h\hjbebkv� k kZfh]h� gZqZeZ�� qlh� g_� [m^_f� \uykgylv�� dlh� [hevrbc� Z]j_kkhj�� dlh�f_gvrbc�Z]j_kkhj��dlh�[ue�om`_�± Djufkdh_�oZgkl\h�beb�DZaZgkdh_�oZgkl\h��Y \ ^Zgghf�kemqZ_�[m^m�^hklZlhqgh� h[t_dlb\guf�� ihkdhevdm� [eZ]h^Zjy� kh\j_f_gguf� bkke_^h\Zl_eyf� \ Jhkkbckdhf�
�� Khqbg_gby�dgyay�Dmj[kdh]h��KI[���������K�������� Ihoe_[dbg�<�<��LZlZju�b Jmkv������e_l�hlghr_gbc�Jmkb�k lZlZjkdbfb�]hkm^Zjkl\Zfb�\ ;,,,�;9, \\��������������]]���Hl�[bl\u�gZ�j��Kblv�^h�ihdhj_gby�Kb[bjb���KijZ\hqgbd��F���������� Bf__lky�\ \b^m��Om^ydh\�F�=��Hq_jdb�ih�bklhjbb�DZaZgkdh]h�oZgkl\Z��F��������



��

>\hjygkdhf� kh[jZgbb� kh\_jr_ggh� lhqgh� ^hdZaZgh�� qlh� jh^� :jZih\uo� bf__l� lxjdkdh_�ijhbkoh`^_gb_�>Z\Zcl_�bkoh^blv�ba�jy^Z�nZdlhjh\��<h�i_j\uo��k_cqZk�\ureZ�[e_klysZy�jZ[hlZ�>�?�FbrbgZ��ihk\ys_ggZy� bgklblmlm� kZdZeb[Z� \ bkeZfkdhf� fbj_�� \ dhlhjhc� hq_gv� ohjhrh� ihdZaZg� bgklblml�lhj]h\eb�jZ[Zfb��\ lhf�qbke_�keZ\ygZfb����: jZa\_�kZfb�jmkkdb_�dgyavy��[_jy�g_ij_ju\gh�\ylbq_c�\ie_g�� g_� ijh^Z\Zeb� bo"� <hijhk� \ ^jm]hf�� gZ� dZdhf�lh� wlZi_�� b wlh� lh`_� gZ^h� ijbagZ\Zlv��jZ[hlhj]h\ey�dZd�lZdh\Zy�ba�Jmkb�moh^bl��Z \ lxjdkdbo�]hkm^Zjkl\Zo�khojZgy_lky��Wlh�oZjZdl_jgh��dklZlb��b ^ey�Kj_^g_c�:abb��Klhbl� eb�gZf� k_cqZk�hkm`^Zlv� wlh� y\e_gb_�beb�hijZ\^u\Zlv"�AZ^ZqZ�bklhjbdZ�± gb hkm^blv��gb hijZ\^Zlv��aZ^ZqZ�bklhjbdZ�± h[tykgblv�<h�\lhjuo�� ih� \k_f� kljZl_]bq_kdbf� bkke_^h\Zgbyf�� \ qZklghklb�� ih� deZkkbq_kdhfm�hij_^_e_gbx� ]_g_jZe�n_ev^fZjrZeZ� >�:�FbexlbgZ�� ©gZ^_`guc� kihkh[� h[hjhgu� _klv�gZklmiZl_evguc� h[jZa� ^_ckl\bcª���� Keh`guc� \hijhk�� dlh� a^_kv� [ue� ijZ\�� Z dlh� g_� ijZ\�� ^Z\Zcl_�hklZ\bf� aZ� kdh[dZfb��>Z\Zcl_� \uy\bf� ^jm]b_� \_rb��P_euc� jy^� dhee_]� �Z k_cqZk� wlbf� [jhkbebkv�aZgbfZlvky�b l_��dlh�qlh�lh�h[�wlhf�agZ_l��b dlh�h[�wlhf��ijhklbl_��gbq_]h�g_�agZ_l��mihjgh�iulZ_lky�kjZ\gblv�lh��qlh�ijhbkoh^beh�\ <hklhqghc�?\jhi_��k BkiZgb_c�g_fgh]h�[he__�jZgg_]h�\j_f_gb��Fg_�ijbrehkv� ^hdZau\Zlv�� qlh� wlh� g_� [ueZ� J_dhgdbklZ�� \hcgZ� Jmkb� b Hj^u� g_� ghkbeZ� j_eb]bhagh]h�oZjZdl_jZ�� >Z�� \ e_lhibkyo� fh]eh� wlh� ml\_j`^Zlvky�� Gh� \ ^_ckl\bl_evghklb� gZ� DZaZgv� \f_kl_� kjmkkdbfb�ijZ\hkeZ\gufb�\hckdZfb�reb�hljy^u�dZkbfh\kdbo�lZlZj�fmkmevfZg��;he__�lh]h��jZg__��gZ�j_d_�R_ehgb�� dh]^Z�B\Zgm� ,,, gZ^h�[ueh�ih[blv�gh\]hjh^p_\� �\ ����� ]�� ± J_^����bf_ggh� lZlZjkdZy�dhggbpZ�gZg_keZ�j_rZxsbc�m^Zj��ihke_�dhlhjh]h�khjhdZlukyqgZy�gh\]hjh^kdZy�jZlv�jZkkuiZeZkv�B�<�AZcp_\��>Z�b \ DZaZgb�^Ze_dh�g_�\k_�[ueb�fmkmevfZgZfb�>�X�:jZih\�� Kh\_jr_ggh� \_jgh�� ?klv� mgbdZevgh_� ba^Zgb_�� k[hjgbd� ©Bklhjby� LZlZjbb� \fZl_jbZeZo�b ^hdmf_glZoª� ����� ]����Bf_g�ba^Zl_e_c� lZf�g_�mdZaZgh��\k_o�ihkZ^beb� ± b jmkkdbo��blZlZj�� b _\j__\�� hklZeky� h^bg� Jm[bgrl_cg�� LZd� \hl�� \ ^hdmf_glZo� wlh]h� k[hjgbdZ� hq_gv� ohjhrh�ihdZaZgh�� qlh� \ kZfhf� ^_e_� [ueZ� \hcgZ�� `_kldh_� ijhlb\hklhygb_�� [ueb� ^hklZlhqgh� `_kldb_�aZdhgh^Zl_evgu_ j_r_gby�± mdZau�B\ZgZ�=jhagh]h�b N_^hjZ�BhZggh\bqZ��Gh�ihkfhljbf�gZ�kh[ulby������]��\ YjhkeZ\e_��<hl�ijboh^bl�\ ]hjh^�hljy^��khklhysbc�ba�jmkkdbo�b lZlZj��<kdhj_�iheh\bgZ�l_o�b ^jm]bo�hklZ_lky��Z iheh\bgZ�hlijZ\ey_lky�ijhfureylv�jZa[h_f�Y ^mfZx��g_�gZ^h aZpbdeb\Zlvky�gZ�lhf��dlh�h[hjhgyeky�b dlh�gZiZ^Ze��=h^�lhfm�gZaZ^�m gZk�[ueZ� ^bkdmkkby� ih� ih\h^m� B�=Zkijbgkdh]h� �\b^guc� lZlZjkdbc� ijhk\_lbl_ev�� ± J_^���� b RZfbev�NZluoh\bq��FmoZf_^vyjh\��± J_^���hq_gv�ohjhrh�kdZaZe��[ueb�]_jhb�k h^ghc�klhjhgu�b [ueb�]_jhb k^jm]hc� klhjhgu�� < ����� ]�� h^gb� aZsbsZebkv�� ^jm]b_� gZiZ^Zeb�� gh� <k_\urgbc� \k_o� ijbfbjbe��ihgbfZ_l_"� Wlbo� ex^_c� m`_� g_l�� Fu� ± bo� ihlhfdb�� GZf� qlh�� hkm`^Zlv� beb� hijZ\^u\Zlv� bo"�Hkm`^Zlv�oZgh\�b hijZ\^u\Zlv�B\ZgZ�=jhagh]h"�Gm��Z aZq_f�_]h�hijZ\^u\Zlv"�Fu�fh`_f�h[tykgblv�ijbqbgu��gh�wlh�m`_�^jm]hc�\hijhk�G�B�Gbdblbg�� ;hxkv�� qlh� y g_� \k_fb� [ue� a^_kv� ijZ\bevgh� ihgyl�� JZamf__lky�� \u� ijZ\u��>fbljbc�Xjv_\bq��qlh�g_evay��hi_jbjh\Zlv�lZdbfb�ihgylbyfb��dZd�©ohjhrhª�b ©iehohª��G_gZmqgh�wlh��g_dhjj_dlgh��>Z`_�\ im[ebpbklbd_��ih�fh_fm��hgb�g_^himklbfu��JZamf__lky��]h\hjblv�h lhf��qlh�kh\j_f_ggu_� lZlZju� fh]ml� bf_lv� dZdb_�lh� ij_l_gabb� d kh\j_f_gguf� jmkkdbf� ba�aZ� lh]h�� qlh� bo�aZ\h_\Zeb�\ �����]�����:�O�;mj]Zgh\��Beb�jmkkdb_�d lZlZjZf�\aZbfgh�G�B�Gbdblbg��>Z��wlh�lh`_�[hevrZy�]emihklv�± ihlhfm�ohly�[u��qlh�wlh�g_�l_�jmkkdb_�m`_�b g_�l_�lZlZju��<hl�\u��>fbljbc�Xjv_\bq��]h\hjbeb��qlh�kj_^b�\Zrbo�ij_^dh\�_klv�lZlZju��M f_gy�lh`_��dklZlb�kdZaZlv��\ jh^m�_klv�lZlZju�<�<�Lj_iZ\eh\��B m f_gy�_klv�G�B�Gbdblbg��Wlh�_kl_kl\_ggh��©ihkdj_[b�jmkkdh]h�± gZc^_rv�lZlZjbgZª��B gZh[hjhl��H[sbc�kf_o��B \k_�lZdb�y ^mfZx��qlh�_klv�dZq_kl\_ggh_�hlebqb_�\ ihoh^Zo�jmkkdbo�gZ�DZaZgkdh_�oZgkl\h�\;9, \�� b \ gZ[_]Zo� dZaZgp_\� b djufp_\� gZ� Jmkv�� >Z�� gZ� Jmkb� ba\_klgu� p_eu_� dZl_]hjbb� ex^_c��dhlhju_�`beb�jZa[h_f��\ lhf�qbke_�jZ[hlhj]h\e_c��Wlh�mrdmcgbdb��\k_f�ohjhrh�ba\_klgu_��iha^g__�dZaZdb�� Gh� gZ� Jmkb� g_� [ueh� kdhevdh�gb[m^v� agZqbfuo� khpbZevguo� kbe�� l_f� [he__� gZ� mjh\g_�]hkm^Zjkl\_gguo�ijZ\bl_e_c��dhlhju_�[u��dZd��^himklbf��\ Djufm��`beb�b bf_eb�[hevrhc ^hoh^�k
�� Fbrbg�>�?��KZdZeb[Z��keZ\yg_��\ bkeZfkdhf�fbj_�k jZgg_f�kj_^g_\_dh\v_��F���������� Fbexlbg�>�:��KlZjq_kdb_�jZafure_gby�h kh\j_f_gghf�iheh`_gbb�\h_ggh]h�^_eZ�\ Jhkkbb�������]������Ba\_klby�bfi_jZlhjkdhc�GbdheZ_\kdhc�\h_gghc�ZdZ^_fbb��������� ����K�������� Bklhjby�LZlZjbb�\ fZl_jbZeZo�b ^hdmf_glZo��Ih^�j_^��G�E��Jm[bgrl_cgZ��F��������
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wlh]h��Y gZihfgx�\j_fy�<Zkbeby� ,,,��dh]^Z�iulZebkv�gZeZ^blv�hlghr_gby�k Lmjpb_c��ih�gZb\ghklb�gZr_c���qlh[u�hgZ�dZd�lh�m[_^beZ�Djuf�g_�kh\_jrZlv�gZ[_]h\�gZ�Jmkv��B \hl�dh]^Z�khhl\_lkl\mxsbc�pbjdmeyj�ba�Lmjpbb�ijbr_e�\ Djuf�± ^_kdZlv��o\Zlbl�\h_\Zlv�k Fhkd\hc�± djufkdbc�oZg�hl\_lbe��©G_�\_ebrv�fg_�b^lb�gb gZ�fhkdh\kdh]h��gb gZ�\hehrkdh]h��lZd�q_f�`_�fg_�[ulv�kulm�b h^_lm"ª����Wlh� oZg� ]h\hjbl�� g_� dZaZd� b g_� mrdmcgbd�� <hl� ijbgpbibZevgh_� hlebqb_� ^\mo� ]hkm^Zjkl\_gguo�kbkl_f�>�X�:jZih\��M\Z`Z_fu_�dhee_]b��\Zr�ihdhjguc�kem]Z�dZd�ij_ih^Z\Zl_ev�\ugm`^_g�dZ`^uc�]h^��ohqm�y wlh]h�beb�g_l��qblZlv�kh�klm^_glZfb�©Ih\_klv�\j_f_gguo�e_lª��<hl�deZkkbq_kdbc�ijbf_j�ba�g__������]���\aylb_�DhgklZglbghihey��G_klhj�ibr_l��©���b bgZ�fgh]Z�l\hjyom�Jmkv�]j_dhf��_ebdh�`_�jZlgbb l\hjylª����>Z\Zcl_�q_klgh�kdZ`_f��dh]^Z�b^_l�\hcgZ���G�B�Gbdblbg��L_f�[he__�\hcgZ�\ lh�\j_fy�>�X�:jZih\�� Kh\_jr_ggh� \_jgh�� Jmkkdbc� khe^Zl�� dblZckdbc� khe^Zl�� g_f_pdbc� khe^Zl��njZgpmakdbc� khe^Zl� \_^ml� k_[y� h^bgZdh\h��>bkpbiebgZ� \ mkeh\byo�[hy�dhgqZ_lky� >Z`_� _keb� _klv�`_klhqZcrbc�ijbdZa�kh[ex^Zlv�^bkpbiebgm��dZd�\ kjZ`_gbb�^h[blvky�_]h�\uiheg_gby"�Dh]^Z�r_e�[hc�� g_� lhevdh� dZdb_�lh� bjj_]meyjgu_� nhjfbjh\Zgby�� dZaZdb�� \uoh^beb� ba� ih\bgh\_gby�� gh� bj_]meyjgu_�qZklb�G�B�Gbdblbg��<hijhk�h p_eb�ihoh^Z��H^gZ�[ueZ�p_ev��m\_klb�ihehg�b ©kfulvkyª�\h\j_fy�>�X�:jZih\��Gm�� Z dZdZy�p_ev�ihoh^Z"�Dh]^Z�Km\hjh\�[jZe�IjZ]m� �\ ����� ]���IjZ]Z�lh]^Z� ±ij_^f_klv_� <ZjrZ\u�� ± J_^���� hg� hl^Ze� ijbdZa� k`_qv� fhklu� f_`^m� IjZ]hc� b <ZjrZ\hc�� >Z`_�Km\hjh\�ihgbfZe��qlh�hklZgh\blv�k\hbo�khe^Zl�ijb�\k_f�k\h_f�]jZg^bhaghf�Z\lhjbl_l_�g_�kfh`_l��ihlhfm�qlh�khe^Zlu�ha\_j_eb�G�B�Gbdblbg��G_�wlh�[ueh�p_evx�_]h�ihoh^Z�:�O�;mj]Zgh\��Ljb�^gy�\k_]^Z�^Z\Zeb�>�X�:jZih\��G_l��IjZ]m�hg�g_�^Ze��BafZbe�^Ze��Z IjZ]m�g_l�B�<�AZcp_\��< BafZbe_�]jZ[blv�[ueh�g_q_]h�>�F�BkoZdh\��Gb�k lhc��gb k ^jm]hc�klhjhgu�Z]gp_\�g_�[ueh��G_dhlhju_�Z\lhju�\ DZaZgb�gZ�©Zil_dZjkdbo�\_kZoª�iulZebkv�©\a\_kblvª��dlh�[hevr_�gZiZ^Ze��< h[s_f�lh��_keb�kqblZlv�dhebq_kl\h�gZiZ^_gbc�k lhc�b k ^jm]hc�klhjhgu��lh�hgh�ijbf_jgh�jZ\gh_��Ihwlhfm�gb m dh]h�i_j_\_kZ�g_�[ueh��bwlh�gbq_]h�g_�h[tykgy_l�\ ijbgpbi_�Qlh�dZkZ_lky�hkh[_gghkl_c�iheblbq_kdbo�^_ckl\bc��kdZ`_f��Djufkdh]h�b DZaZgkdh]h�oZgkl\��lh�y kh]eZk_g�k ij_^u^msbfb�hjZlhjZfb�\ lhf�ieZg_��qlh�^ey�DjufZ�aZo\Zl�`b\h]h�lh\ZjZ�[ue�[he__\Z`_g��Wlh�h^ghagZqgh��ihlhfm�qlh�kms_kl\h\Zeb�x`gu_�jugdb��dm^Z�wlhl�lh\Zj�ihklmiZe�>�X�:jZih\��;he__�[ebadb_�>�F�BkoZdh\��;he__�[ebadb_��^Z�<�<�Lj_iZ\eh\��Lmj_pdbc�]j_[ghc�nehl�>�F�BkoZdh\�� D wlhfm� fh`gh� ih�jZaghfm� hlghkblvky�� lml� gbq_]h� g_� ih^_eZ_rv�� <hh[s_�kms_kl\h\ZeZ�lZdZy�wdhghfbq_kdZy�kbkl_fZ��b Djuf�[ue�\ g__�\dexq_g�Qlh�dZkZ_lky�dZaZgkdhc�klhjhgu��lh�y ohl_e�[u�ijb\_klb�h^bg�g_[hevrhc�hlju\hd�ba�©AZnZj�gZf_�b <beZc_l�b DZaZgª��LZf�j_qv�b^_l�h[�hp_gd_�wihob�KZnZ�=bj_y��dh]^Z�hg�ijZ\be�\ DZaZgb��Wlh�kh[kl\_ggh� lZlZjkdZy� hp_gdZ�� :\lhj� ijyfh� ibr_l�� ©Ihc^y� d ijb\_j`_gpZf� iehohc� j_eb]bb� b kba\jZs_ggufb�ihgylbyfb��d g_q_klb\pZf��m[b\�bo��mgbqlh`b\��ijb\h^beb�[_kqbke_gguo�ie_gguo�bg_kf_lgu_�[h]Zlkl\Z��LZd�ijhreh�fgh]h�\j_f_gbª����Lh�_klv�lZlZju�ihgbfZeb��qlh�aZgbfZxlky�\hl�lZdbfb�^_eZfb��b hgb�wlh�hibkZeb��Wlh�nZdl�wihob�Fg_�g_�dZ`_lky��qlh�l_jjblhjbZevguc�aZo\Zl�q_f�lh�emqr_�m\h^Z�`b\h]h�lh\ZjZ��b y g_�kdZaZe�[u��qlh�jmkkdb_�[j_a]h\Zeb�m\h^hf�`b\h]h�lh\ZjZ��Y ijhklh�ijb\_^m�pblZlm�ba�K�F�Kheh\v_\Z��Hg�ibr_l�h kh[ulbyo������]���©< DZaZgb�g_�hklZehkv�\ `b\uo�gb h^gh]h�ba�_z aZsblgbdh\��ihlhfm�qlh�BhZgg�ih\_e_e�ih[b\Zlv�\k_o�\hhjm`_gguo��Z [jZlv�\ ie_g�lhevdh�`_gsbg�b ^_l_cª����Ih�bklhqgbdZf�fu�agZ_f��qlh�[hevrZy�fZkkZ�ex^_c�ijhklh�[ueZ�\u\_^_gZ�k l_jjblhjbb�DZaZgkdh]h�oZgkl\Z��Dm^Z�bo�ih^_\Zeb�± wlh�^jm]hc�\hijhk��Gh�wlh�hagZqZ_l��qlh�jmkkdbo�`b\hc�lh\Zj�lh`_�bgl_j_kh\Ze��b \ wlhf�ieZg_�gb h^gZ�klhjhgZ�g_�bf__l�dZdbo�eb[h�ij_bfms_kl\�<�<�Lj_iZ\eh\��Y ohl_e�[u�hl\_lblv�gZ�g_^hmf_gb_�GbdheZy�B\Zgh\bqZ��GbdlblbgZ��± J_^���ih�
�� Pbl��ih��Kheh\v_\�K�F��Khqbg_gby��Dg��,,,��Bklhjby�Jhkkbb�k ^j_\g_crbo�\j_f_g��L�������F��������K�������� Ih\_klv�\j_f_gguo�e_l��KI[���������K������� R_j_nb�;��MdZa��khq��K������� Kheh\v_\�K�F��MdZa��khq��K������
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ih\h^m�\hijhkZ�©djm]eh]h�klheZª�h gZiZ^Zxs_c�b h[hjhgyxs_cky�klhjhgZo��DZd�m`_�klZeh�ykgh�ba�gZr_]h� jZa]h\hjZ�� lml� ^Ze_dh� g_� hq_\b^gu_� \_sb�� ihkdhevdm�� k h^ghc� klhjhgu�� ijhbkoh^beb�lZlZjkdb_�gZ[_]b��k ^jm]hc�± oZgkl\h�[ueh�\ dhgp_�dhgph\�aZ\h_\Zgh��B \Zf�ba\_klgh��qlh�gZqbgZxlky�©dZevdmeypbbª� �>Zfbj�FZ\ey\__\bq� >BkoZdh\�� ± J_^�@�h[� wlhf�mihfbgZe���dlh�kdhevdh�jZa�gZ�dh]h�oh^be��kdhevdh�[ueh�jmkkdbo�ihoh^h\��kdhevdh�lZlZjkdbo�gZ[_]h\�G�B�Gbdblbg��Gm��wlh�g_k_jv_agh�<�<�Lj_iZ\eh\��G_l� GbdheZc�B\Zgh\bq��lZdh_�y\e_gb_�_klv�\ bklhjbh]jZnbb�k_cqZk�>�F�BkoZdh\��Hkh[_ggh�\ iheblbq_kdhf�ijhlb\h[hjkl\_�wlh�bkihevam_lky�G�B�Gbdblbg��Gh�wlh�g_�gZmdZ��ih�fh_fm�>�F�BkoZdh\��>Z��wlh�^jm]h_�<�<�Lj_iZ\eh\��< \uklmie_gbyo�>fbljby�Xjv_\bqZ� �:jZih\Z�� ± J_^���b ^jm]bo� mqZklgbdh\�gZf_lbeky�bgl_j_kguc�ih\hjhl�l_fu��gZkq_l�gZ[_]h\��KZf�l_jfbg�gZ[_]h\Zy�kbkl_fZ�± wlh�g_�ijhklh�h[hagZq_gb_� jZa[hcgbqvbo� gZiZ^_gbc� gZ� ihjm[_`v_�� Kbkl_fZ� gZ[_]h\� ba\_klgZ� dZd� khpbZevgh�wdhghfbq_kdh_�y\e_gb_�gZ�hij_^_e_gghc�klZ^bb jZa\blby�jZaebqguo�h[s_kl\��Ohqm�gZihfgblv�l_abk�>fbljby�Xjv_\bqZ� h lhf�� qlh� \ k\h_� \j_fy� \ jmkkdhc� beb� kdhj__� \ ^j_\g_jmkkdhc� bklhjbb� [ueb�koh^gu_� y\e_gby�� < Jhkkbb� gZ[_]h\Zy� kbkl_fZ� ]hjZa^h� [hevr_� ba\_klgZ� b ijb\e_dZeZ� \gbfZgb_�h[s_kl\_gghklb�\ k\yab�k DZ\dZakdhc�\hcghc�;,; \��>mfZx��qlh�gZ[_]b�b djufp_\��b dZaZgp_\�g_�lhevdh�[ueb�ke_^kl\b_f�ihlj_[ghklb�ijh^Z`b�jZ[h\�gZ�jugdZo��gh�b hljZ`Zeb�mjh\_gv�khpbZevgh]h�b wdhghfbq_kdh]h�jZa\blby�oZgkl\�± h[t_dlb\gh�lZdhc�mjh\_gv��dhlhjuc�Jmkkdh_�]hkm^Zjkl\h�d lhfm�\j_f_gb�m`_�fbgh\Zeh��dZd�[u�i_j_jhkeh�W�E�>m[fZg��M f_gy�j_fZjdZ�gZkq_l�klZlbklbdb��Y kh]eZk_g�k l_f��qlh�hgZ�^h\hevgh�keh`gZ��GZijbf_j��<�>�>bfbljb_\� ih^kqblZe�� kdhevdh� jZa� q_j_a� l_jjblhjbx�Qm\Zrbb� oh^beb� jmkkdb_� gZ�DZaZgkdh_�oZgkl\h�b dZaZgpu�gZ�Jmkkdh_�]hkm^Zjkl\h��Dhebq_kl\h�ijbf_jgh�kh\iZ^Z_l���Fg_� dZ`_lky�� qlh� d k_j_^bg_� ;9, \�� baf_gbeky�� dZd� kdZaZe�:g^j_c�GbdheZ_\bq� �KZoZjh\�� ±J_^����\_dlhj�]_hiheblbq_kdh]h�jZa\blby�\ <hklhqghc�?\jhi_��b Jhkkbckdh_�]hkm^Zjkl\h��jhkkbckdh_�h[s_kl\h� ^he`gu� [ueb� ihiulZlvky� i_j_ehfblv� l_� hlghr_gby�� dhlhju_� keh`bebkv� jZgvr_�� Wlh�ijhbkl_dZ_l��\b^bfh��ba�\k_c�kh\hdmighklb�wdhghfbq_kdbo��iheblbq_kdbo�ijhp_kkh\��ijhbkoh^b\rbo�\ kZfhf� h[s_kl\_� b \ ]hkm^Zjkl\_�� Fu� \b^bf�� qlh� \ k_j_^bg_� ;9, \�� b ]^_�lh� ^h� ���o ]]��hkms_kl\eyeZkv� qj_a\uqZcgh� bgl_gkb\gZy� \g_rgyy� iheblbdZ�� gZijZ\e_ggZy� b ijhlb\� DZaZgb�� bijhlb\�DjufZ��b ijhlb\�Eb\hgbb�b l�^��Lh�_klv�nZdlbq_kdb�Jhkkbckdh_�]hkm^Zjkl\h�gZ�ijhly`_gbb�ljb^pZlbe_lby� gZoh^behkv� \ \hcg_� kh� \k_fb�� Qlh�lh� [ueh� \uiheg_gh�� qlh�lh� g_l�� [ueb m^Zqb� bg_m^Zqb�� Gh� ^Zggh_� iheh`_gb_� \iheg_� khhl\_lkl\h\Zeh� \hafh`ghklyf� b ihl_gpbyf� Jhkkbb� �ih�djZcg_c� f_j_�� gZ� gZqZevguc� i_jbh^� wlh]h� ijhlb\hklhygby��� b lhc��fh`_l� [ulv�� ^Z`_� bglmblb\gh�ihgbfZ_fhc�g_h[oh^bfhklb�i_j_ehfblv�a^_kv�kblmZpbx�B ]h\hjblv� h lhf�� dlh� gZiZ^Ze� b dlh� h[hjhgyeky�� gm`gh� bkoh^y� bf_ggh� ba� khklhygby� l_o�h[s_kl\��l_o�khpbmfh\��dhlhju_�gZoh^bebkv�\ <hklhqghc�?\jhi_�:�=�;Zolbg��Bf_xsb_�jZkijhkljZg_gb_�\ bklhjbh]jZnbb�b hkh[_ggh�\ im[ebpbklbd_�ihiuldb�ih^kq_lZ�lZlZjkdbo�b jmkkdbo�ihoh^h\�± wlh��dhg_qgh��g_�gZmqguc�ih^oh^��g_�[he__�q_f�\mev]ZjgZy�Zjbnf_lbdZ�� <k_]^Z� gZ^h� mqblu\Zlv�� k dZdhc� p_evx� ij_^ijbgbfZebkv� ihoh^u�� dZdh\h� [ueh� bo�ij_^gZagZq_gb_��lh�_klv�kfhlj_lv�gZ�bo�dZq_kl\_ggmx�klhjhgm��Z g_�ijhklh�khbaf_jylv��kdhevdh�b mdh]h�[hevr_�beb�f_gvr_��Gh�\hijhk�wlhl�klZ\blky��b y gZ�hkgh\Zgbb�k\hbo�fZl_jbZeh\�lh`_�\ayeky�ih^kqblZlv� dhebq_kl\h� ihoh^h\�� G_� agZx�� kdhevdh� gZkqblZeb� \ DZaZgb�� gh� m f_gy� ihemqbehkv�lZlZjkdbo�gZ[_]h\�aZ�����e_l��k �����]���lh�_klv�hl�ijboh^Z�Mem]�FmoZff_^Z�d ;_e_\m��_keb�kqblZlv�wlh�m`_�dZaZgkdbf�\lhj`_gb_f���^h������]���������M jmkkdbo�k �����]��± ������Ihq_fm� g_lhqgu_� pbnju"�<h�i_j\uo�� kZfZ�f_lh^bdZ� ih^kq_lZ� \ ^Zgghf� kemqZ_� aZljm^g_gZ��Jmkkdb_�\hckdZ�reb�ba�g_kdhevdbo�p_gljh\�d h^ghfm�p_gljm�± DZaZgb��DZd�jZkkfZljb\Zlv��kdZ`_f��^\b`_gb_�ih�<yld_�b ih�DZf_�± dZd�h^bg�ihoh^�beb�^\Z�h^gh\j_f_gguo"�< lh�`_�\j_fy�lZlZjkdb_�hljy^u�reb�ba�h^gh]h�p_gljZ��gh�qZklh�\ jZaguo�gZijZ\e_gbyo��b hiylv�keh`gh�km^blv��h^bg�[ue�gZ[_]�beb�h^gh\j_f_ggh�g_kdhevdh��Hq_\b^gh��ke_^m_l�mqblu\Zlv�lhevdh�jZagh\j_f_ggu_�gZiZ^_gby��<h�\lhjuo�� gZ^h� jZkkfZljb\Zlv� g_� ijhklh� ^\b`_gb_� \hckd�� gh� ^\b`_gb_� bo� k \jZ`^_[ghc� p_evx��Ijhoh`^_gb_� hljy^h\�� kdZ`_f�� ^ey� mqZklby� \ kh\f_klguo� \g_rg_iheblbq_kdbo�f_jhijbylbyo� beb�ijb[ulb_�jmkkdhc�jZlb�^ey�[_j_`_guo�g_evay�ijbgbfZlv�\h�\gbfZgb_�Djhf_� lh]h�� \ e_lhibkyo� _klv� mihfbgZgby�� dh]^Z� ljm^gh� ihgylv�� dZdb_� lZlZju� gZiZ^Zeb� ±hj^ugkdb_��dZaZgkdb_�beb�djufkdb_��LZd��jZkkdZau\Z_lky�h ijboh^_�lZlZj�gZ�jyaZgkdmx�mdjZbgm�\�����]��Wlh�fh]eb�[ulv�ex^b�Mem]�FmoZff_^Z��gh fh]eb�[ulv�b hj^ugpu��Lh�`_�kZfh_�h gZ[_]_������
�� >bfbljb_\�<�>��Qm\Zrby�\ wihom�n_h^ZebafZ��;9, ± gZqZeh�;,; \��� Q_[hdkZju��������K�����
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]���dh]^Z�lZlZju�ijbreb�©ba�q_jdZkª�^ey�khxaZ�k Mem]�FmoZff_^hf��jZa]jZ[b\�ih�imlb�]hjh^�Emo��KqblZlv�eb�wlh�ihoh^hf�hl^_evguf��kh\f_klguf�beb�\hh[s_�g_�ijbgZ^e_`Zsbf�d wlhc�]jmii_"LZdbf�h[jZahf��f_lh^bdZ�hklZ\ey_l�fgh]h�\hijhkh\��HgZ�^Z_l�ijhklhj�^ey�nZglZabb��b dhfm�ohq_lky��qlh[u�[ueh�[hevr_�jmkkdbo�ihoh^h\��lhl�kqblZ_l�lZd��Z dlh�ohq_l�^hdZaZlv�ij_h[eZ^Zgb_�lZlZjkdbo�gZ[_]h\��kqblZ_l�bgZq_�Lml� m`_� ijha\mqZeh�� qlh� jmkkdb_� \hckdZ� \k_]^Z� reb� k p_evx� ^hklb`_gby� dZdhc�lh�iheblbq_kdhc�p_eb��=jZ[beb�hgb�ihimlgh��ihlhfm�qlh�\ lh�\j_fy�Zjfby�dhjfbeZkv�k gh]��\k_��qlh�kkh[hc� \ayeb� ± kt_eb�� qlh�lh� ih� imlb� gZreb� ± jZa]jZ[beb�� aZo\Zlbeb�� >Z`_� \aylb_� DZaZgb�klbfmebjh\Zehkv�l_f��qlh�]hjh^�hl^Zeb�gZ�jZa]jZ[e_gb_��B dh]^Z�B\Zg�=jhaguc�iulZeky�mgylv�wlm�[_kkfuke_ggmx� j_agx�� lh� _]h� g_� ihkemrZebkv�� ihlhfm� qlh� hg� ihky]gme� gZ� ljZ^bpbhggh_� ijZ\h�\hbgh\��G_�gZ^h�aZ[u\Zlv��qlh�wlh�[ueb�ex^b�]jyagu_��]heh^gu_��^Z\gh�g_�\b^_\rb_�`_gsbg��b m gbo�[ue�klbfme�aZo\Zlblv�]hjh^�b jZa]jZ[blv�_]h��>Zgguc�ijbgpbi�b \ ?\jhi_�ijbagZ\Zeky�hq_gv�^he]h��\iehlv� ^h� ;,; \��� dh]^Z� khe^ZlZf� ^ha\heyehkv� aZgbfZlvky� ]jZ[_`hf�� b lhevdh� m`_� \ ;; \�� klZeb�j_]mebjh\Zlvky�\hijhku�hlghr_gby�d fbjghfm�gZk_e_gbx�LZd�qlh�j_ljhki_dlb\gh�� k gZr_c�k_]h^gyrg_c�ihabpbb��fu�g_�^he`gu�kqblZlv�\bgh\ghc�lm�beb�^jm]mx� klhjhgm��B lZlZju� k q_j_fbkZfb� l\hjbeb�\ jmkkdbo� k_e_gbyo�jZa[hc��b dh]^Z�jmkkdb_�ijboh^beb��[ueh�fgh]h�gZkbeby�b ih]jhfh\�Ke_^m_l� kdZaZlv�� qlh� bagZqZevgZy� p_ev� jmkkdhc� iheblbdb� \ Kj_^g_f� Ih\he`v_� ± wlh�aZdexq_gb_�\u]h^gh]h�^ey�Jhkkbb�khxaZ��b lZdZy�iheblbdZ�ijh\h^beZkv�ijb[ebabl_evgh�^h������beb�^Z`_�^h������]��Y g_�kqblZx��qlh�jmkkdb_�klZjZebkv�kjZam�`_�ml\_j^blv�\ZkkZebl_l��>Z`_�ih^^_j`dZ�pZj_\bqZ�DZkbfZ�\ �����]���dh]^Z�_fm�[ueh�hdZaZgh�\h_ggh_�kh^_ckl\b_ \ ihiuld_�aZgylv�dZaZgkdbc�ij_klhe�� _s_� g_� hagZqZ_l�� qlh� Jmkkdh_� ]hkm^Zjkl\h� ohl_eh� ihklZ\blv� DZaZgv� \ \ZkkZevgmx�aZ\bkbfhklv�� <_^v� Fhkd\Z� ih^^_j`b\ZeZ� b g_dhlhjuo� djufkdbo� pZj_\bq_c�� hdZau\ZeZ� bf�fZl_jbZevgh_�b fhjZevgh_�kh^_ckl\b_��gh�wlh�g_�hagZqZ_l��qlh�_keb�[u�__ klZ\e_ggbd�klZe�djufkdbf�oZghf��lh�Djuf�Z\lhfZlbq_kdb�ij_\jZlbeky�[u�\ \ZkkZevgh_�]hkm^Zjkl\h�<u]h^guc� ^ey� jmkkdbo� khxa� k DZaZgvx� [ue� aZdexq_g�� gh� oZg�:eb� �:e_]Zf�� g_� ijZ\be� ih�^h]h\hjm��dZd�]h\hjblky�\ e_lhibkyo��lh�_klv�g_�kh[ex^Ze�_]h�mkeh\by��<b^bfh��wlb�mkeh\by�dZd�lh�h]jZgbqb\Zeb� km\_j_gbl_l�DZaZgkdh]h� oZgkl\Z��[ueb� \ q_f�lh�g_ijb_fe_fu�^ey� dZaZgp_\��< blh]_�fhkdh\kdb_� iheblbdb� ijbreb� d b^__� mklZgh\e_gby� \ZkkZevghc� aZ\bkbfhklb�� Z \ dhg_qghf� kq_l_�bijhl_dlhjZlZ��Dh]^Z�\ �����]��\hpZjbeky klZ\e_ggbd�Fhkd\u�FmoZff_^�:fbg��[ue�aZdexq_g�gh\uc�^h]h\hj�� Wlhl� j_`bf�� gZ\_jgh_�� _s_� g_evay� gZa\Zlv� ijhl_dlhjZlhf�� <k_�lZdb� [ue� \ZkkZebl_l��h[mkeh\e_gguc� ^h]h\hjhf��Gh� \ bgl_j_kZo� jmkkdhc� iheblbdb� [ueh� ihklZ\blv� oZgkl\h� \ [hevrmx�aZ\bkbfhklv�� b jmkkdZy klhjhgZ� \ureZ� aZ� ij_^_eu� ^h]h\hjguo� mkeh\bc�� qlh� \ua\Zeh� \hafms_gb_�kj_^b�dZaZgp_\�b \hkklZgb_������]��< j_amevlZl_�fhkdh\kdh_�\ebygb_�ij_djZlbehkv�H^gZdh�m FmoZff_^�:fbgZ�o\Zlbeh�jZamfZ�^ey�lh]h��qlh[u�g_�jZa\yau\Zlv�^ebl_evgmx�\hcgm��b ihke_� g_kdhevdbo k\hbo� ih[_^� gZ^� jmkkdbfb� hg� ihr_e� gZ� kh]eZr_gb_� k gbfb�� NZdlbq_kdb�\hkklZgh\bebkv�\ZkkZevgu_� �Z g_�ijhl_dlhjZlgu_��hlghr_gby�\ khhl\_lkl\bb�k ^h]h\hjhf��Lh�_klv�kblmZpby�h[j_eZ�ij_`gxx�nhjfm��B iha^g__�Jmkkdh_�]hkm^Zjkl\h�iulZehkv�gZ\yaZlv�DZaZgb�bf_ggh�kbkl_fm�\ZkkZebl_lZ�beb�ijhl_dlhjZlZ��gh�gb \ dh_f�kemqZ_�g_�aZ\h_\Zlv�JZagu_� mq_gu_� gZau\Zxl� jZagu_� ]h^u� i_j_oh^Z� Fhkd\u� d iheblbd_� aZ\h_\Zgby�� ������<�>�>bfbljb_\��� ����� �K�O�:ebr_\��� ����� �:�F�?jfmr_\�� J�=�NZojml^bgh\��� ����� �;�G�Nehjy���H^gZdh�_keb�ihkfhlj_lv�\ e_lhibkb��lh�ihemqZ_lky��qlh�aZ\h_\Zgb_�gZqZehkv�\ fZjl_������]��beb�`_�\p_ehf�\ i_jbh^�k yg\Zjy�ih�fZjl��Lh]^Z�\ DZaZgb�kZfhklhyl_evgh�beb�k fhkdh\kdhc�ih^Zqb�\hagbdeZ�b^_y�h[t_^bg_gby�^\mo�]hkm^Zjkl\��b k lZdbf�ij_^eh`_gb_f�dZaZgkdZy�agZlv�h[jZlbeZkv�d pZjx��Lh�_klv�dZdZy�lh�Z\lhghfby�^ey�oZgkl\Z�\ [m^ms_f�ij_^mkfZljb\ZeZkv�P_euc�jy^�h[klhyl_evkl\�mdZau\Z_l�gZ� wlh��<h�i_j\uo��gZ�oZgkdbc�ij_klhe�\ khhl\_lkl\bb�kij_`g_c�ijZdlbdhc�\ ����� ]��[ue�ihkZ`_g�RZo�:eb��Jmkkdb_�\hckdZ��aZ�bkdexq_gb_f�g_[hevrh]h�hljy^Z�� ij_^gZagZq_ggh]h� ^ey� [_j_`_gZy�� [ueb� \u\_^_gu� ba� oZgkl\Z�� <h�\lhjuo�� f_`^m�]hkm^Zjkl\Zfb� [ueZ� mklZgh\e_gZ� q_ldZy� ]jZgbpZ� ih� <he]_� ih� nZj\Zl_jm�� b ^Z`_� mlhqgyehkv��dZaZgkdb_�ju[Zdb�eh\yl�ju[m��k lhc�klhjhgu��jmkkdb_�± k wlhc��Khhl\_lkl\_ggh�g_�\b^gh�gbdZdh]h�`_eZgby� aZ\h_\Zgby�� ohly� _klv� ijhlb\hiheh`gu_�fg_gby� �:�F�?jfmr_\�� \ qZklghklb�� \b^bl� a^_kv�f_ju�ih�hkeZ[e_gbx�DZaZgb�^ey�ihke_^mxs_]h�aZ\h_\Zgby����< k_gly[j_������]��RZo�:eb�j_dhf_g^h\Zeb��qlh[u�hg�©mdj_ibe�[u�DZaZgv�dj_idh�]hkm^Zjx��^Z
�� ?jfmr_\�$�0��Jhkkby�b DZaZgkdh_�oZgkl\h�\ ����������]]��:\lhj_n��dZg^��^bkk��KZjZgkd��������K������ ����hg�`_��D \hijhkm�h aZo\Zlgbq_kdhc�iheblbd_�Jhkkbb�gZ�\hklhd_�\ gZqZe_� ���o ll��;9, \�� ���H[gh\eyxsZyky�Jhkkby��nhjfbjh\Zgb_�gh\h]h�]mfZgblZjgh]h�ijhkljZgkl\Z��Q�����KZjZgkd�������
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b kh[_��dZd�DZkbfh\�]hjh^hd��qlh[u�ijb�g_f�b ihke_�_]h�[ueZ�g_ih^\b`gZ��b djh\v�[u�gZ�h[_�klhjhgu�ij_klZeZ� gZ\_dbª���� H[jZlbf� \gbfZgb_� gZ� ij_^iheZ]Z_fmx� ^he]mx� i_jki_dlb\m� kms_kl\h\Zgby�oZgkl\Z�� hljZ`_ggmx� \ ijb\_^_gghc� pblZl_�� ©b ihke_� _]hª�� <_^v� RZo�:eb� [ue� _s_� g_� klZjuf�q_eh\_dhf��lh�_klv�ieZgbjh\Zehkv��qlh�hg�ijhpZjkl\m_l�^h�k\h_c�kf_jlb��Z ihke_�g_]h�_s_�dlh�gb[m^v�[m^_l�ijZ\blv�B jmkkdb_�[hyj_�kqblZeb��qlh�oZgkl\h�[m^_l�^he]h�hklZ\Zlvky�kZfhklhyl_evghc�iheblbq_kdhc�_^bgbp_c�k ihkemrgufb��_kl_kl\_ggh� oZgZfb�± RZo�:eb�b _]h�ij__fgbdZfb��< ghy[j_�oZgm�\gh\v�[ue�^Zg�gZdZa��qlh[u�hg�©DZaZgv�dj_idh�mkljhbe�]hkm^Zjx��dZd�=hjh^hd��qlh[u�djh\v�ojbklbZgkdZy�g_� ebeZkyª���� lh� _klv�ba�DZaZgb�iulZebkv� k^_eZlv�ih^h[b_�DZkbfh\kdh]h�pZjkl\Z�� �Y \ hlghr_gbb�DZkbfh\Z� mihlj_[eyx� l_jfbg� ©pZjkl\hª�� ihlhfm� qlh� iheghp_ggh]h� oZgkl\Z� dZd� lZdh\h]h� lZf� g_�[ueh��b nZdl�ijZ\e_gby�\ DZkbfh\_�g_�^Z\Ze�q_eh\_dm�ijZ\Z�lblmeh\Zlvky�oZghf��Djhf_�lh]h��j_amevlZlu�dZfiZgbb������]��ihdZau\Zxl��qlh�m`_�kZf�nZdl�ihkZ`_gby�\ DZaZgb�RZo�:eb�� hk\h[h`^_gby� ie_gguo� b ih^qbg_gby� =hjghc� klhjhgu� Jhkkbb� m`_� kqblZeky�hdhgqZl_evguf� j_r_gb_f� dZaZgkdh]h� \hijhkZ�� Kh\j_f_ggbdb� \hkijbgbfZeb� l_� kh[ulby� dZd�©k\_lemx�[_a�djh\b�ih[_^mª��\ujZ`_gb_�fbljhiheblZ�FZdZjby�����Lh�_klv�\ ^Zgghf�kemqZ_�j_qv�reZ�hiylv�`_�h ijhl_dlhjZl_�beb�\ZkkZebl_l_�FbjgZy�Zevl_jgZlb\Z�g_�j_Zebah\ZeZkv�� ��fZjlZ� �����]��ijhbahreZ�ijh\hdZpby��ijb�ihiuld_�\t_a^Z�\ DZaZgv�pZjkdh]h�gZf_klgbdZ�dgyay�Fbdmebgkdh]h�]hjh^kdb_�\hjhlZ�[ueb�aZdjulu��Kdhj__�\k_]h�wlh�[ueb�bgljb]b�h[b`_gguo�dZkbfh\p_\� dhlhju_�jZkimklbeb�kemob�h [m^ms_c�j_ag_��Gh�lhl�g_[hevrhc�jmkkdbc�hljy^��qlh�ih^hr_e�d DZaZgb��g_�fh]�ijhba\_klb�lZf�gbdZdhc�j_agb��Ihke_�wlh]h�dZaZgkdZy�klhjhgZ�gZqbgZ_l�Zdlb\gu_�[h_\u_�gZklmiZl_evgu_�^_ckl\by�Ke_^h\Zl_evgh�� dh]^Z� ihiuldZ� j_rblv� ijh[e_fm� klZjufb� kj_^kl\Zfb� ± iml_f�ihkZ`_gby�gZ�oZgkl\h� g_ihimeyjgh]h�� fZjbhg_lhqgh]h� ijZ\bl_ey� RZo�:eb� ± \gh\v� g_� m^ZeZkv�� ijbrehkv�ijb[_]gmlv�d \hhjm`_gghc�kbe_��Lml�^jm]h]h�\uoh^Z�m Fhkd\u�ijhklh�m`_�g_�hklZ\Zehkv�AZ\h_\u\Zlv�DZaZgkdh_�oZgkl\h�g_�[ueh�\ bgl_j_kZo�Jmkkdh]h� ]hkm^Zjkl\Z��ihlhfm�qlh�[ueh�\u]h^g__� bf_lv� [mn_j� [_ahiZkghklb�� bkihevah\Zlv� _]h� b ihemqZlv� dZdmx�lh� \u]h^m� \ \b^_� ^Zgb��mkeh\by� ^ey� wdhghfbq_kdh]h� khljm^gbq_kl\Z�� [_kihrebgghc� lhj]h\eb�� ijh_a^Z� ju[Zdh\��Ijbkh_^bg_gb_�`_�oZgkl\Z�h[_jgmehkv�hq_gv�[hevrbfb�ex^kdbfb�b fZl_jbZevgufb�ihl_jyfb��Wlh�hdZaZeZkv� b wdhghfbq_kdhc� h[mahc�� m^Zjhf� ih� [x^`_lm� kljZgu�� ihlhfm� qlh� ^ebl_evgh_� \j_fy�f_klgh_�gZk_e_gb_�\hh[s_�g_�h[eZ]Zehkv�gZeh]Zfb��Lm^Z�ijboh^behkv�ihklhyggh�gZijZ\eylv�ih^Zjdb�^ey� dgya_c� b ijhq_c agZlb�� qlh[u� m^_j`b\Zlv� __ \ ih\bgh\_gbb�� Djhf_� lh]h�� ]jZgbpu� Jhkkbb�hlh^\bgmebkv� d dhq_\vyf� [_kihdhcguo� hj^� ± d gh]ZcpZf�� dhlhju_� g_� \k_]^Z� [ueb� ihkemrgu�Jmkkdhfm�]hkm^Zjkl\m��b d ^jm]bf�LZd�qlh�wlh�[ueh�\ugm`^_gguf�j_r_gb_f�ijh[e_fu��dh]^Z�\k_�hklZevgu_ kihkh[u�j_ZebaZpbb�[ueb�bkq_jiZgu�< g_dhlhjuo�bkke_^h\Zgbyo�iulZxlky�^hdZaZlv��qlh�kms_kl\h\Ze�ieZg�aZ\h_\Zgby�DZaZgkdh]h�oZgkl\Z��<k_�wlh�kljhblky�gZ�j_ljhki_dpbb��dh]^Z�ihke_^mxsb_�kh[ulby�i_j_ghkylky�\ ijhreh_��dZd�[m^lh�hgb�[ueb�aZ^mfZgu��Y ki_pbZevgh�jZkkfZljb\Ze�^Zgguc�\hijhk�b g_�gZr_e�ih^l\_j`^_gbc��>Z`_�ijb\h^b\r__ky�a^_kv�\ujZ`_gb_�ih^jZckdZy�a_febpZ�± wlh�\k_]h�ebrv�\ukdZau\Zgb_�f_edh]h�kem`beh]h� q_eh\_dZ�B\ZgZ� K_f_gh\bqZ�I_j_k\_lh\Z�� b ^Z`_� g_l� m\_j_gghklb�� qlh�B\Zg� =jhaguc�ijhqblZe�wlh�khqbg_gb_�B�<�AZcp_\� B ^Z`_�g_l�m\_j_gghklb��qlh�lZdhc�q_eh\_d�[ue�:�=�;Zolbg� Gm��[m^_f�ij_^iheZ]Zlv��qlh�lZdhc�q_eh\_d�\k_�lZdb�[ue��B ^Z`_�ij_^eZ]Z_fZy�bf�ijh]jZffZ� mreZ� ^Ze_dh� \i_j_^� hl� lhc� iheblbdb�� dhlhjmx� ijh\h^beh� ijZ\bl_evkl\h� Kbev\_kljZ�:^Zr_\Z��I_j_k\_lh\�ij_^eZ]Ze�kha^Zlv�[h_kihkh[gmx�Zjfbx��qlh�[ueh�j_Zevgh�^ey�Jhkkbb��gh�ih�wlhfm�imlb�g_�ihreb��Ihq_fm�lh�aZdj_ibehkv�lZd`_�fg_gb_��[m^lh�hg�\uklmiZe�aZ�aZ\h_\Zgb_�a_f_ev�^ey�i_j_^Zqb�bo�ihf_sbdZf��H^gZdh�m I_j_k\_lh\Z�ykgh�gZibkZgh��qlh�gm`gh�kh�\k_c�a_feb�^hoh^u�kh[bjZlv� \ dZagm� b m`_� ba� dZagu� \uieZqb\Zlv� g_ihkj_^kl\_gguf� \hbggbdZf�� ihf_sbdZf���� Wlh�hagZqZeh�[u�ebd\b^Zpbx�ihf_klghc�kbkl_fu��Kha^Z\ZeZkv�[u�j_]meyjgZy�Zjfby��`b\msZy�lhevdh�gZ�`Zeh\Zgb_�b ihklhyggh�aZbgl_j_kh\ZggZy�\ \_^_gbb�\hcgu�: jmkkdb_�ihf_sbdb�g_�[ueb�aZbgl_j_kh\Zgu�\ ihklhygghc�\hcg_��Bf�a_fex�k\hx�gZ^h�[ueh�h[jZ[Zlu\Zlv��Hlkx^Z� g_lqbdb�� ^_a_jlbjkl\h� ± hgb� g_� ohl_eb� \h_\Zlv��>_kylv� lukyq� ^\hjygkdh]h�
�� IKJE��L��O,,,��Q�����KI[���������K�������Q�����KI[���������K�������� LZf�`_��Q�����K�������Q�����K�������� LZf�`_��Q�����K�������Q�����K�������� Khqbg_gby�B�I_j_k\_lh\Z��F���E���������K�����������
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hiheq_gby�g_�y\behkv�^ey�ihoh^Z�\ �����]��<�<�Lj_iZ\eh\� :e_dkZg^j�=_ggZ^b_\bq�ih�g_h[oh^bfhklb�djZldh�baeh`be�k\hx�dhgp_ipbx�±dZd� \b^bl_�� hq_gv�q_ldmx�b ijb� wlhf� jZkoh^ysmxky� kh� \a]ey^Zfb�fgh]bo�bklhjbdh\�gZ� kblmZpbx�k_j_^bgu�;9, \�G�B�Gbdblbg� Ijhklbl_��gh�ih\bk� \ \ha^mo_� h^bg� l_abk��M jmkkdbo�p_eb�iheblbq_kdb_�� Z mlZlZj":�=�;Zolbg� Y kh]eZk_g�k \Zr_c�lhqdhc�aj_gby�b \ukdZau\Ze�lZdh_�`_�fg_gb_��P_eb�m lZlZj�[ueb��\b^bfh��wdhghfbq_kdb_��ohly�lZf�fh`gh�ijhke_^blv�b g_dmx�iheblbq_kdmx�gZijZ\e_gghklv��<dZdhf�ieZg_"�KdZ`_f��<yldZ�ieZlbeZ�^Zgv�DZaZgb��Ihwlhfm�\uklmie_gby�dZaZgp_\�ijhlb\�<ylkdhc�a_feb��ijbkh_^bg_gghc�d Fhkdh\kdhfm�]hkm^Zjkl\m��fh]eb�^bdlh\Zlvky�aZ^Zq_c�\_jgmlv�__ \ ij_`g__�ih^qbg_gb_��Gh�hiylv�`_�a^_kv�ij_ke_^h\Zebkv�\ i_j\mx�hq_j_^v�wdhghfbq_kdb_�p_eb�G�?�;_dfZoZgh\Z� Y ohl_eZ�[u�ijb\e_qv�\gbfZgb_�d gZmqghfm�gZke_^bx G�<�Mklx]h\Z��Ihke_�_]h� kf_jlb� mq_gbdb� him[ebdh\Zeb� e_dpbhgguc� dmjk� ©GZjh^u�Kj_^g_c�:abb� b IjbmjZety� \ ;,,,�;9,,, \\�ª���� ;hevrmx� p_gghklv� ij_^klZ\eyxl� lZd`_� _]h� fhgh]jZnbb� b klZlvb� h [Zrdbjkdbo�\hkklZgbyo�;9,,�;9,,, \\�G�<�Mklx]h\� ij_^klZ\be� \a\_r_gguc� \a]ey^� gZ� ijh[e_fu� ijbkh_^bg_gby� Ih\he`vy��DZaZoklZgZ��Kj_^g_c�:abb��dZd�ihkj_^kl\hf�aZ\h_\Zgby��lZd�b fbjguf�iml_f���gZ�mijZ\e_gb_�bfb�\Fhkdh\kdhf�]hkm^Zjkl\_�b \ Jhkkbckdhc�bfi_jbb��Hiul�ijbkh_^bg_gby�lZlZjkdh]h�b [Zrdbjkdh]h�gZjh^h\�b mijZ\e_gby�bfb�mqblu\Zeky�ijZ\ysbfb�\_joZfb�Jhkkbb�\ oh^_�ijbkh_^bg_gby�FeZ^r_]h��Kj_^g_]h�b KlZjr_]h�dZaZokdbo�`mah\�b Kj_^g_c�:abb��< \hkklZgbyo��dhlhju_�ho\Zlbeb�Ih\he`v_�bhkh[_ggh� bgl_gkb\gh� ;Zrdbjbx� \ ;9,,�;9,,, \\��� ijbgbfZeb� Zdlb\gh_� mqZklb_� lZlZju�� dZaZob� b^jm]b_� gZjh^u� j_]bhgZ�� Ijbqbghc� [ueb� a_f_evgu_� b \h^gu_� h]jZgbq_gby� gZ� ljZ^bpbhgguo�wlgbq_kdbo� l_jjblhjbyo�� gZkbevkl\_ggZy� ojbklbZgbaZpby�� h[yaZl_evgZy� kem`[Z� \ bjj_]meyjguo�\hckdZo��gZeh]b��ly`_eZy�ljm^h\Zy�ih\bgghklv�gZ�]hjguo�jZajZ[hldZo��aZ\h^Zo��^h[uq_�b i_j_\had_�kheb�� ^hjh`gZy� b ihqlh\Zy� ih\bgghklb�� Z lZd`_� h]jZgbq_gby� \ bkihevah\Zgbb� f_lZeeZ� bba]hlh\e_gbb�hjm`by�Wlb�fZkkh\u_�^\b`_gby�ijb\_eb�d baf_g_gbyf�\ nhjfZo�ijbkh_^bg_gby�gZpbhgZevguo�hdjZbg�d Jhkkbb�� Baf_gbebkv� mkeh\by�� gZ� dhlhjuo� ih^ibku\Zebkv� ^h]h\hju� h fbjghf� ijbkh_^bg_gbb�dZaZoh\��dbj]bah\��dZjZdZeiZdh\�b ^jm]bo�gZjh^h\��Wlb�gZjh^u�[ueb�hk\h[h`^_gu�hl�h[yaZl_evghc�\h_gghc�kem`[u��g_�ijh\h^beZkv�gZkbevkl\_ggZy�ojbklbZgbaZpby��[ueb�h]jZgbq_gu�ijbgm^bl_evgu_�jZ[hlu�\ ]hjghaZ\h^kdhc�ijhfure_gghklb�b gZ�kheyguo�jZajZ[hldZo�LZlZju�ijbgbfZeb�Zdlb\gh_�mqZklb_�\ ih^]hlh\d_�b \ kZfhf�ijhp_kk_�ijbkh_^bg_gby��Z aZl_f�\]jZ`^Zgkdhf�b \h_gghf�mijZ\e_gbb�DZaZoklZghf�b Kj_^g_c�:ab_c�± \ dZq_kl\_�\ukhdhihklZ\e_gguo�qbgh\gbdh\��i_j_\h^qbdh\��ibkZj_c��\h_gghkem`Zsbo�< ^Zgghf�j_]bhg_��ohly�b g_�ih\k_f_klgh��f_`^m�ijbkh_^bg_ggufb� a_feyfb�b f_ljhiheb_c�kdeZ^u\Zebkv� hlghr_gby� ijhl_dlhjZlgh]h� lbiZ�� < dZaZokdbo� `maZo� jZ^bdZevgh_� baf_g_gb_�mijZ\e_gby� ijhbahreh� lhevdh� gZ� jm[_`_� ;9,,,�;,; \\��� Z \ ;moZjkdhf� wfbjZl_� b \ Ob\bgkdhf�oZgkl\_�± lhevdh�\ gZqZe_�;; \�< ij_^u^msbo� \uklmie_gbyo� ih^gbfZeky� \hijhk� h[� bgklblml_� \ZkkZebl_lZ�� Ohl_ehkv� [u�h[jZlblv�\gbfZgb_�gZ�lh��qlh�bgklblml�ijhl_dlhjZlZ�bf__l�^jm]b_�aZdhgu�b g_^hklZlhqgh�bamq_g�^ey�Jhkkbckdhc� bfi_jbb�� D wlbf� ijh[e_fZf� gZ^h� hlghkblvky� hq_gv� hklhjh`gh�� g_h[oh^bfu� gh\u_�l_hj_lbq_kdb_�bkke_^h\Zgby�< k\yab�k l_fhc�ihoh^h\�b gZ[_]h\�ohl_ehkv�[u�lZd`_�mihfygmlv�lZdh_�y\e_gb_�m dhq_\gbdh\��dZd� [ZjuflZ� �gZkbevkl\_gguc� m]hg� kdhlZ� b batylb_� bfms_kl\Z���Wlh� [_amkeh\gh� gZkbevkl\_ggZyZdpby�� kh\_jrZ_fZy� \hhjm`_ggufb� ex^vfb�� Gh� h^gh\j_f_ggh� wlh� lZd`_� ljZ^bpbhgguc� we_f_gl�\_^_gby� dhq_\h]h� ohayckl\Z��Lh�� qlh� g_� ijhba\h^behkv� dhq_\gbdZfb�� gh� [ueh� g_h[oh^bfh� ^ey� bo�ohayckl\Z�b [ulZ��ijbh[j_lZehkv�bfb�\h�\j_fy�gZ[_]h\�± dZd�gZ�khjh^bq_c��lZd b gZ�hk_^eu_�k_e_gby�Jhkkbb� b Kj_^g_c� :abb�� Ihwlhfm� g_evay� jZkkfZljb\Zlv� [Zjuflm� lhevdh� dZd� dhgnebdl� f_`^m�dhq_\uf�b hk_^euf�gZk_e_gb_f�beb�dZd�ijhy\e_gb_�f_`gZpbhgZevghc�jhagb�Gm`gh�hlf_lblv��qlh�ihke_�ijbkh_^bg_gby�dhq_\uo�gZjh^h\�d Jhkkbb�[ZjuflZ�klZeZ�lZd`_�bkhpbZevguf� y\e_gb_f�� <aZbfguc� m]hg� kdhlZ� b ]jZ[_`� bfms_kl\Z� ijZdlbdh\Zebkv� b dZaZqvbf�ihebwlgbqguf�khkeh\b_f��b dhq_\gbdZfb��klZlmk�dhlhjuo�[ue�[ebahd�d khkeh\bx�]hkm^Zjkl\_gguo�dj_klvyg�>�X�:jZih\�� Dhg_qgh�� ijh[e_fZ� bf__l� ]hjZa^h� [he__� rbjhdbc Zki_dl�� < k\yab� k wlbf� y
�� Mklx]h\�G�<��GZmqgh_�gZke_^b_��F�������
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\kihfbgZx� fhgh]jZnbx� ©GZpbhgZevgu_� hdjZbguª���� ]^_� hgZ� [ueZ� ihklZ\e_gZ�� ]eZ\u� \Zrb��G�?�;_dfZoZgh\hc��± J_^���b ihdhcgh]h�K�=�:]Z^`Zgh\Z��AZl_f�hq_gv�bgl_j_kgmx�jZ[hlm�h DZkbfh\_�H�<�Ahlh\Z�ba�BgklblmlZ�\hklhdh\_^_gby�J:G��Hg�ibkZe h lhf��qlh�Fhkd\Z�kebrdhf�g_jZamfgh�m`_�d dhgpm� ;9,, \�� k\_jgmeZ� ^hklZlhqgh� i_jki_dlb\gmx� kljmdlmjm� ©dZkbfh\kdhc� kbkl_fuª�\ZkkZebl_lZ���Qlh� dZkZ_lky� ijhl_dlhjZlZ�� lh� \hl�� ^himklbf�� kb^bl� \ZkkZevguc� oZg�� : gZkdhevdh� hg�dhgljhebjm_l�kblmZpbx�\gmljb�]hkm^Zjkl\Z�± \ lhc�`_�DZaZgb"�Fu�`_�agZ_f��qlh�lZf�[ueb�jZagu_�]jmiibjh\db�� dhlhju_� g_� lhevdh� ih� hlghr_gbx� d Fhkd\_�� gh� b ih� hlghr_gbx� ^jm]� d ^jm]m�ijb^_j`b\Zebkv�jZaguo�lhq_d�aj_gby��Lh�_klv�Fhkd\Z��KlZf[me�b ;ZoqbkZjZc�fh]eb�jZkkqblu\Zlv�gZ�h^gh�� Z \ DZaZgb� hgb ihemqZeb� kh\_jr_ggh� ^jm]b_� j_amevlZlu�� LZ�`_� keh`ghklv� kms_kl\m_l� b \hlghr_gbb� DZ\dZaZ� beb� Kj_^g_c�:abb�� <kydbc� jZa�� dh]^Z� d Jhkkbb� ijbkh_^bgyeZkv� lZ� beb� bgZy�l_jjblhjby�� \klZ\Ze� \hijhk�� ]hlh\u� eb� f_klgu_� ijZ\bl_eb� �g_\Z`gh�� fmkmevfZgkdb_� beb�ojbklbZgkdb_��ih^qbgylvky�mdZaZgbyf�ba�Fhkd\u�beb�I_l_j[mj]Z"Wlh� m`_� [he__� rbjhdZy� ihklZgh\dZ� ijh[e_fu� ± qlh� lZdh_� \hh[s_� Jhkkby�� bf_eZ� eb� hgZ�dhehgbb�� dZdh\h� khhlghr_gb_� f_`^m� gbfb� b f_ljhiheb_c"� I�:�Klheuibg� ± nb]mjZ� \_kvfZ�g_h^ghagZqgZy� ± ml\_j`^Ze�� qlh� m Jhkkbb� g_l� dhehgbc�� <h� \kydhf� kemqZ_�Ih\he`v_��IjbmjZev_��Kb[bjv�g_�jZkkfZljb\Zebkv�\ lZdhf�dZq_kl\_��Dhehgbyfb�fh`gh�kqblZlv�DZ\dZa�b Lmjd_klZg�?s_�y \kihfbgZx�klZlvx�<Z^bfZ�<bgp_jh\bqZ��Lj_iZ\eh\Z��± J_^���^_kylbe_lg_c�^Z\ghklb��]^_�klZ\bebkv� \hijhku� k\yab� f_`^m� pZj_f� fhkdh\kdbf�� pZj_f� dZaZgkdbf����� HdZau\Z_lky�� fu� fh`_f�]h\hjblv�h kdeZ^u\Zgbb��hq_gv�mkeh\gh�]h\hjy��ljb_^bghc�fhgZjobb��PZjv�fhkdh\kdbc�gbdh]^Z�g_�kfhlj_e�gZ�pZjy�dZaZgkdh]h��pZjy�ZkljZoZgkdh]h�dZd�gZ�k\hx�ijhlb\hiheh`ghklv�:�<�<bgh]jZ^h\�� Fu� aZ[u\Z_f� h[� h^ghf� hq_gv� bgl_j_kghf� h[klhyl_evkl\_�� ?keb� fu�jZkkfZljb\Z_f� \hafh`ghklv� kms_kl\h\Zgby� DZaZgb� dZd� ijhl_dlhjZlZ� beb� ]hkm^Zjkl\Z�� k\yaZggh]h�\ZkkZevgufb�hlghr_gbyfb�k Jmkkdbf� ]hkm^Zjkl\hf��lh�^he`gu�h[jZlblv�\gbfZgb_�gZ�ke_^mxsmx�^_lZev��GZ�\k_f�ijhly`_gbb� ���o ]]��;9, \��reb�Zdlb\gu_�i_j_]h\hju�f_`^m�Djufhf�b Fhkd\hc��Hgb� [ueb� k\yaZgu� k p_euf� dhfie_dkhf� ijh[e_f� b \ qZklghklb� k djufkdbfb� lj_[h\Zgbyfb� h\hkklZgh\e_gbb�g_aZ\bkbfhklb�fmkmevfZgkdbo�xjlh\��lh�_klv�DZaZgb�b :kljZoZgb��< lhf�qbke_�j_qv�aZoh^beZ� h kh\f_klghf� ijhl_dlhjZl_� gZ^�:kljZoZgvx��LZf� b fZg]ulu� �lxjdkdbc� agZlguc� jh^�� ±J_^��� b]jZeb� k\hx� jhev�� b fhkdh\kdb_� ZfbZlu� �khxagbdb�� ± J_^���� djufkdb_� dgyavy� Kme_r_\u��=h\hjbeb� ^Z`_� h km^v[_� DZkbfh\Z�� Ihke_� kf_jlb� dZkbfh\kdh]h� oZgZ�RZo�:eb� djufpu� klZ\beb�\hijhk�h lhf��qlh�\ mkeh\byo�h[hklj_gby�k\hbo�hlghr_gbc�k Ihjlhc�b ih^�__ ^Z\e_gb_f� �dh]^Z�lZ�lj_[h\ZeZ�hl�oZgZ�jZaju\Z�hlghr_gbc�k Fhkd\hc��Z wlh�\ k\hx�hq_j_^v�bgkibjbjh\Zehkv�ihevkdh�eblh\kdhc�^biehfZlb_c��g_h[oh^bfh�[ueh�ijbgylv�ohlv�dZdh_�gb[m^v j_r_gb_�ih�xjlZf�Gh� gbdh]^Z� b gb ijb� dZdbo� h[klhyl_evkl\Zo� g_� jZkkfZljb\Zehkv� dhgdj_lgh� \hkklZgh\e_gb_�dZdh]h�lh�]hkm^Zjkl\Z�k p_gljhf�\ DZaZgb��^Z�_s_�\h�]eZ\_�k ij_^klZ\bl_e_f�jh^Z�=bj__\�± \hij_db�gZklhcqb\uf� b ihklhygguf�ihiuldZf�qZklb� dZaZgkdhc� agZlb�� aZdj_ib\r_cky� \ Djufm��ih^gbfZlv�wlhl�\hijhk�gZ�kh\_sZgbyo�ijb�oZg_� �^mfZo�jmkkdbo�bklhqgbdh\���Hq_\b^gh��h[tykg_gb_�khklhbl�\lhf��qlh�=bj_c�gZ�hiul_�ij_[u\Zgby�k\h_c�^bgZklbb�\ DZaZgb�ijbreb�d \u\h^m�h g_\hafh`ghklb�j_Zevgh]h� kms_kl\h\Zgby� wlh]h� ]hkm^Zjkl\_ggh]h� h[jZah\Zgby� \ dZdhc�eb[h� i_j_oh^ghc�nhjf_� b��fh`_l� [ulv�� hgh� ^_ckl\bl_evgh� ba`beh� k_[y�� Djmig_crZy� lZlZjkdZy� ^bgZklby�� _^bgkl\_ggZy� \<hklhqgh�?\jhi_ckdhf� j_]bhg_�� dhlhjZy� bf_eZ� kZfh_� g_ihkj_^kl\_ggh_� hlghr_gb_� d DZaZgkdhfm�oZgkl\m� b ij_^klZ\bl_eb� dhlhjhc� \ l_q_gb_� ^hklZlhqgh� ^ebl_evgh]h� \j_f_gb� \eZ^_eb� DZaZgvx��aZgbfZeZ�lZdmx�kljZggmx��gZ�i_j\uc�\a]ey^��ihabpbx��GZ\_jgh_��=bj_b�m`_�g_�\b^_eb�i_jki_dlb\u�kms_kl\h\Zgby�DZaZgkdh]h�oZgkl\Z�Ij_^eZ]Zx� mqblu\Zlv� wlhl� nZdlhj� dZd� h^bg� ba� kbfilhfZlbqguo \ km^v[_� DZaZgkdh]h�]hkm^Zjkl\Z��>Zgguc�\hijhk�ih�fh_fm��^h�kbo�ihj�\ bklhjbq_kdhc�ebl_jZlmj_�g_�jZkkfZljb\Zeky�>�F�BkoZdh\� Ih�ih\h^m�km^v[u�DZaZgkdh]h�oZgkl\Z��ih�ih\h^m�lh]h��[ue�eb�dhgdj_lguc�ieZg�_]h�aZ\h_\Zgby��Ba�jmkkdbo�e_lhibk_c��ih�djZcg_c�f_j_��g_�\ul_dZ_l��qlh�[ue�lZdhc�ieZg��>Z`_�ihke_�aZ\h_\Zgby�DZaZgb�_s_�h[km`^Zeky�\hijhk��qlh�k g_x�^_eZlv��< g_dhlhjuo�lZlZjkdbo�bklhjbq_kdbo�i_kgyo� _klv� gZf_db� gZ� lh�� qlh� RZo�:eb� kbevgh� jZkkqblu\Ze� hklZlvky� \ DZaZgb� b ijZ\blv�� Z
�� GZpbhgZevgu_� hdjZbgu� Jhkkbckdhc� bfi_jbb��KlZgh\e_gb_� b jZa\blb_� kbkl_fu� mijZ\e_gby��F���������� Ahlh\�H�<��Fhkdh\kdZy�Jmkv�� ]_hiheblbdZ�\ ©k_j^p_�a_febª� �h jZgg_c�fbdjhfh^_eb�bfi_jbb�� ���Jhkkby�b <hklhd��ijh[e_fu�\aZbfh^_ckl\by��Q����F���������� Lj_iZ\eh\� <�<�� Jhkkby� b dhq_\u_� kl_ib� �ijh[e_fZ� \hklhqguo� aZbfkl\h\Zgbc� \ jhkkbckdhc�]hkm^Zjkl\_gghklb�����<hklhd��������� ��



��

\ihke_^kl\bb��m`_�dZd�[u�aZ^gbf�qbkehf��\ukdZaZe�[hevrmx�h[b^m�ih�ih\h^m�aZo\ZlZ�]hjh^Z��<hl�yaZqblZx�njZ]f_gl��dh]^Z�gZibkZgZ�wlZ�i_kgy��g_�ba\_klgh���RZo�:eb�aZy\ey_l�jmkkdbf�lZd��©Y `be��kqblZe�\Zk�^jmavyfb��HdZaZehkv��\k_�\k_�\u�\jZ]b�fg_ª��B gb`_��©H ^_lb�fhb��^_lb�fhb��HklZxlky�hgb� hl� gZk� \ ke_aZo��>_gv]b�� hklZxsb_ky� hl� gZk�� jmkkdb_�� ijboh^y�� aZ[bjZxlª����Lh� _klv� dZdb_�lh�gZ^_`^u�RZo�:eb�g_�[ueb�j_Zebah\Zgu��Hg�^hklhcgh� kem`be�fhkdh\kdhfm�pZjx��gh�h[b^Z� a^_kv�q_ldh�\b^gZ�Qlh�dZkZ_lky�\hafh`ghklb�\hkklZgh\e_gby�DZaZgkdh]h�oZgkl\Z��lh�a^_kv�y ohl_e�[u�ih^hclb�d\hijhkm� k g_kdhevdh�� fh`_l� [ulv�� g_h`b^Zgghc� klhjhgu�� bkoh^y� ba� fhbo� ^_fh]jZnbq_kdbo�ih^kq_lh\�� Y aZgbfZeky� ih^kq_lZfb� qbke_gghklb� kem`beuo� lZlZj� \ DZaZgkdhf� b DZkbfh\kdhf�oZgkl\Zo��Z lZd`_�\ha^_ckl\b_f�n_h^Zevguo�\hcg�gZ�dZaZgkdbo�n_h^Zeh\��<uykgbehkv��qlh�dZaZgkdh_�kem`beh_� n_h^Zevgh_� khkeh\b_� \h� \j_fy� \hcg� ;9, \�� [ueh� nZdlbq_kdb� mgbqlh`_gh���� Ih� fhbf�^Zgguf�� kem`beu_� lZlZju� \ dhgp_� ;9,�;9,, \\�� khklZ\eyeb� kj_^b� lZlZj� ����� \ emqr_f� kemqZ_� ��ijhp_glh\�� : \ khklZ\_� [u\r_]h�F_s_jkdh]h� xjlZ� �lh� _klv� DZkbfh\kdh]h� oZgkl\Z�� ± J_^��� hgb�hklZ\eyeb�ijhp_glh\����Ihke_� lh]h�� dZd� jmkkdb_� aZ\h_\Zeb� DZaZgv�� bo� ]eZ\ghc� ± hi_jZpb_c� [ueZ� ± b gZ� wlh� gZ^h�h[jZlblv� hkh[h_� \gbfZgb_� ± ojbklbZgbaZpby� dZaZgkdbo� oZgh\�� NZdlbq_kdb� [ue� jZajmr_g� dZjdZk]hkm^Zjkl\Z��Dhg_qgh��fh`gh�[ueh�[u�ijb\_klb�hldm^Z�gb[m^v�[hevrmx�fZkkm�gZjh^Z��qlh[u�hgZ�kem`beZ�]hkm^Zjkl\hh[jZamxsbf�keh_f��gh�wlh�m`_�]hjZa^h�[he__�ljm^gZy�hi_jZpby�Y ^mfZx��qlh�djufkdb_�=bj_b��ihgbfZeb�\k_�wlh��ij_djZkgh�ij_^klZ\eyy�kblmZpbx�:�<�<bgh]jZ^h\� LZd�qlh�dZaZgp_\�\ DZaZgb�g_�hklZehkv�>�F�BkoZdh\� >Z�:�=�;Zolbg� H^bg� ba� djufkdbo� pZj_\bq_c� �bf_gb� g_� ihfgx�� ihke_� gZ[_]Z� gZ�Fhkd\m� oZgZ�>_\e_l�=bj_y�������]��± J_^���kh[bjZeky�hlijZ\blvky�\ DZaZgv�:�<�<bgh]jZ^h\� Wlh�[ue�:^ue�=bj_c�:�=�;Zolbg� >Z��:^ue�=bj_c��Gh�_]h�hl]h\Zjb\Zeb��dZd�`_�lu�[m^_rv�ijZ\blv��\_^v�dZaZgpu�lZdb_� g_ihkemrgu_��Wlh� ihklZ\beh� _]h� \ lmibd����Y ^mfZx�� qlh� \ Djufm�� gZkdhevdh� [u� gb [ueZ�Z\Zglxjbklbqghc� _]h� iheblbdZ�� ihgbfZeb�� qlh� :kljZoZgv� aZo\Zlblv� [he__� j_Zevgh�� HgZ� [eb`_�gZoh^blky�� b [hevr_� rZgkh\� __ m^_j`Zlv�� q_f� klhev� hl^Ze_ggmx� DZaZgv�� dhlhjZy� d lhfm� `_�nZdlbq_kdb�hdjm`_gZ�kh�\k_o�klhjhg�Jmkkdbf�]hkm^Zjkl\hf�>_ckl\bl_evgh��kj_^b�dZaZgkdhc�agZlb�[ueh�kbevgh_�khdjZs_gb_��Gh�fu�\k_�lZdb�aZ[u\Z_f��qlh�hiihabpby� kms_kl\h\ZeZ� _s_� hq_gv� ^he]h�� b ]eZ\gmx� jhev� \ g_c� b]jZeb� g_� lZlZju�� Z q_j_fbku��Bgl_j_kgh�� qlh� gh]Zckdbc� dgyav� b djufkdbc� oZg� gZijZ\eyeb� k\hbo� Z]_glh\� ^ey� i_j_]h\hjh\� dq_j_fbkZf�b lZlZjZf��gh�bgh]^Z�d h^gbf�q_j_fbkZf��Kj_^b�aZ]h\hjsbdh\�[ueb�^Z`_�kem`beu_�ex^b��ijbgy\rb_�ijZ\hkeZ\b_��± b hgb�iulZebkv�^h]h\hjblvky�k oZghf�h kh\f_klghc�[hjv[_��qlh[u�ijbreh�djufkdh_�\hckdh�LZd�gZau\Z_fu_�Q_j_fbkkdb_�\hcgu��dhlhju_�\_ebkv�k �����ih������]���ykgh�ihdZau\Zxl��qlh�[hjv[Z�\ Kj_^g_f�Ih\he`v_�reZ�hq_gv�g_ijhklZy��Z kZfh ^\b`_gb_�ih�khklZ\m�[ueh�hq_gv�keh`guf��B g_fZemx�jhev�\ g_f�b]jZe�gZpbhgZevgh�hk\h[h^bl_evguc�fhf_gl��hkh[_ggh�gZ�gZqZevghf�wlZi_�<hl�fu�h[km`^Z_f��\hijhk�h i_jki_dlb\_�b \hafh`ghklb�\hkklZgh\e_gby�DZaZgkdh]h�oZgkl\Z��<b^bfh��lZdb_�b^_b�\k_�lZdb�kms_kl\h\Zeb��ihkdhevdm�bf_ebkv�kbeu��dhlhju_�fh]eb�[u�\aylvky�aZ�hjm`b_�^ey�wlhc�p_eb��>jm]h_�^_eh��qlh�Djuf�g_�fh]�hdZaZlv�j_Zevghc�ih^^_j`db�ih\klZgpZf�B�<�AZcp_\��>_ckl\bl_evgh�� \ Djufm� lZdb_� b^_b� \blZeb��;he__� lh]h�� hgb� ^hklZlhqgh� q_ldh�aZf_lgu�g_�lhevdh�\h \lhjhc�iheh\bg_�;9, \���gh�b \ ;9,, \��?keb�\aylv��gZijbf_j��i_j_ibkdm�oZgZ�>`Zgb[_d�=bj_y��lh�hg�qmlv�eb�g_�\ dZ`^hf�\lhjhf�ibkvf_�\ Fhkd\m�ih^gbfZ_l�\hijhk�h lhf��dZd�g_iehoh�[ueh�[u�DZaZgv�b :kljZoZgv�\hkklZgh\blv�\ dZq_kl\_�g_aZ\bkbfuo�xjlh\��LZd�qlh�wlZ�l_fZ�g_�[ueZ�aZdjulZ�^Z`_�gZ�fhf_gl�ihoh^Z�>_\e_l�=bj_y�Gh�� fg_� dZ`_lky�� fu� aZ[u\Z_f� h lhf�� qlh� \_^v� Djuf� nZdlbq_kdb� ijbagZe� ijbkh_^bg_gb_�DZaZgb�d Jhkkbb� ± ihke_�lh]h�dZd�\ oh^_�^h\hevgh�^ebl_evguo�i_j_]h\hjh\�\ h[f_g�gZ�ijbagZgb_�gh\h]h� klZlmkZ� DZaZgb b :kljZoZgb� oZg� kh]eZkbeky� gZ� ^h[Z\dm� d fZdkbfZevguf� _`_]h^guf�ihfbgdZf�� B nZdlbq_kdb� ihke_^mxs__� h[km`^_gb_� wlh]h� \hijhkZ� \ Djufm� hdZaZehkv�nZdmevlZlb\guf��ihkdhevdm�j_r_gb_�m`_�[ueh�ijbgylh��b hgh�[ueh�aZnbdkbjh\Zgh�gZ�ihkhevkdhf�mjh\g_��: h[km`^_gb_� kdZ`_f�� \ gZqZe_� ;9,, \�� ijh^he`Zehkv�� gh� gbdZdhc� j_Zevghc� ihq\u� ih^�kh[hc�m`_�g_�bf_eh�
�� Pbl��ih��BafZceh\�B��©���DZaZgv�]hjh^�gZ�dhklyo�klhblª����Jh^bgZ��������� ���K������� BkoZdh\�>�F��Hl�kj_^g_\_dh\uo�lZlZj�d lZlZjZf�gh\h]h�\j_f_gb��K������������ J=:>:��N�������Hi�����>������E�����h[�����h[�



��

B a^_kv�fu�i_j_oh^bf�d ijh[e_f_�dhZebpbb�fmkmevfZgkdbo�]hkm^Zjkl\��Kh\_jr_ggh�hq_\b^gh��qlh�gbdZdhc�dhZebpbb�g_�[ueh��Y ij_^ijbgye�ihiuldm�jZkkfhlj_lv�ihkhevkl\Z�ba�DZaZgb�\ Djuf�\����� ]�� �iheZ]Zx�� qlh� [ueh� ^\Z� lZdbo� ihkhevkl\Z����� Khhl\_lkl\mxsb_� l_dklu� qZklbqgh�im[ebdh\Zebkv�F�G�Lbohfbjh\uf�b <�<�Lj_iZ\eh\uf����Fh`_l�[ulv��klhbl�\_klb�j_qv�g_�klhevdh�hkha^Zgbb�dhZebpbb��kdhevdh�\hh[s_�h ihiuldZo�dZaZgp_\�\ ^jZfZlbq_kdbc�i_jbh^�k dhgpZ������o ]]��^h�fhf_glZ�aZ\h_\Zgby�aZjmqblvky�dZdhc�gb[m^v�^biehfZlbq_kdhc�ih^^_j`dhc�]hkm^Zjkl\��dhlhju_�eb[h�[ueb�\jZ`^_[gufb�Fhkd\_��eb[h�ih�djZcg_c�f_j_�g_�[ueb�_c�^jm`_kl\_ggu�< qZklghklb�� fu� agZ_f� h[� wlbo� ihkhevkl\Zo� ����� ]��� _klv� mihfbgZgby� h lhf�� qlh� dZaZgkdh_�ihkhevkl\h�[ueh�\ Ihevr_��b ih�ihevkdbf�^hdmf_glZf�ba\_klgZ�^ZlZ�wlh]h�ihkhevkl\Z�± fZjl�Zij_ev������]��>Zevg_crZy�i_jki_dlb\Z�± ihiulZlvky�gZclb�^hdmf_glu�\ ihevkdbo�Zjob\Zo��Fg_�ihdZ�wlh]h�g_�m^Zehkv��Gh�\iheg_�\hafh`gh��qlh \hijhk�h kha^Zgbb�dhZebpbb�beb�ih�f_gvr_c�f_j_�ih^^_j`db�DZaZgb�\ \hcg_�k Jhkkb_c�gZ�^\Z�njhglZ�h[km`^Zeky��ihlhfm�qlh�kblmZpby�\ �����]��\ h[s_f�[ueZ�^hklZlhqgh�^jZfZlbqghc�Gh� \ ijbgpbi_� gbdZdhc� dhZebpbb� fu�� dhg_qgh�� g_� \b^bf�� Gbdlh� DZaZgv� g_� ih^^_j`Ze�� bdZaZgkdZy� ZjbklhdjZlby� hdZaZeZkv� \ h^bghq_kl\_� i_j_^� ebphf� mkbeb\Zxs_]hky� Fhkdh\kdh]h�]hkm^Zjkl\Z�<�<�Lj_iZ\eh\��DZd� \u� agZ_l_�� wlh� lZd`_� h[s__�f_klh� \ bklhjbh]jZnbb� ± [m^lh� [u� kmelZg�ohl_e� kdhehlblv� Zglbjmkkdmx� dhZebpbx�� Ih� bklhqgbdZf�� b a^_kv� y iheghklvx� kh]eZk_g� k Bev_c�<eZ^bfbjh\bq_f��lZdh]h�^_ckl\bl_evgh�g_�ijhkfZljb\Z_lky�R�N�FmoZf_^vyjh\�� Y ohqm� h[jZlblv� \gbfZgb_� gZ� lm� kblmZpbx�� dhlhjZy� ©hdhglmjb\ZeZª�\aZbfhhlghr_gby�DZaZgb�b Jhkkbckdh]h�]hkm^Zjkl\Z�\ i_jbh^�ih^]hlh\db�b kZfh]h�ijbkh_^bg_gby��aZ\h_\Zgby� oZgkl\Z�� Fu� ^he`gu� bkoh^blv� ba� lh]h�� qlh� h[j_l_gb_� Fhkd\hc� g_aZ\bkbfhklb� hl�hj^ugkdbo�oZgh\�\ �����]��hlgx^v�g_�hagZqZeh�ihegh]h�jZaju\Z�k lZlZjZfb��< k\yab�k iylbkhle_lb_f�]hkm^Zjkl\_ggh]h� ]_j[Z� Jhkkbb� gZ� kZfhf� \ukhdhf� mjh\g_� ijha\mqZe� jZkoh`bc� l_abk� h lhf�� qlh�^\m]eZ\uc� hj_e� kbf\hebabjh\Ze� hk\h[h`^_gb_� Jhkkbb� hl� aZ\bkbfhklb�� >Zgguc� l_abk� g_� \iheg_�\_j_g�� ohly� b ihimeyj_g��Ih�\b^bfhfm�� ]_j[� \ hij_^_e_gghc� f_j_� hebp_l\hjy_l� ij__fkl\_gghklv�Jhkkbb�hl�Ahehlhc�Hj^u�B hlghr_gby� Jmkkdh]h� ]hkm^Zjkl\Z� k DZaZgkdbf� oZgkl\hf� g_evay� jZkkfZljb\Zlv� lhevdh� dZd�ijhlb\hklhygb_��<_^v� \ lhl� i_jbh^� \hklhqgu_� we_f_glu� \ kljmdlmj_�Fhkdh\kdh]h� ]hkm^Zjkl\Z� g_�bkq_aeb�� hgb� \k_� \j_fy� khojZgyebkv� �h[� wlhf� m`_� ]h\hjbehkv� \ gZqZe_� gZr_c� ^bkdmkkbb���<aylb_�DZaZgb�� Z ihlhf� b aZgylb_� :kljZoZgb� \ wlhf� dhgl_dkl_� hagZqZeh� g_� lhevdh� \dexq_gb_� wlbo�l_jjblhjbc� \ khklZ\� Jhkkbb�� gh� b ijbagZgb_� B\ZgZ� =jhagh]h� aZdhgguf� ijZ\bl_e_f� [u\r_c�l_jjblhjbb�Ahehlhc�Hj^u�<Z^bf�<bgp_jh\bq� �Lj_iZ\eh\�� ± J_^���\ k\h_�\j_fy�h[jZlbe�\gbfZgb_�gZ� lh��qlh�gh]Zckdb_�dgyavy�ijyfh�h[jZsZebkv�d g_fm�dZd�d ihlhfdm�Qbg]bkoZgZ��ohly�hg�b [ue�lZdh\uf�ebrv�ih�`_gkdhc�ebgbb��©<_ebdh]h�Pbg]ba�pZj_\�ijyfhc�jh^�kqZkleb\hc�]hkm^Zjv�_kbª����Wlh�ml\_j`^_gb_�ihke_�lh]h��dZd�klhebpu�Ahehlhc�Hj^u�hdZaZebkv�\ khklZ\_�Jhkkbb��]h\hjbl�h lhf��qlh�hlghr_gby�ghkbeb�]hjZa^h�[he__�keh`guc�oZjZdl_j��H lhf�`_�]h\hjyl�b ljb�dhjhgu�± kbf\heu�ihdhj_gguo�oZgkl\��DZaZgkdh]h��:kljZoZgkdh]h�b Kb[bjkdh]h���dhlhju_�\ �����]��pZjv�FboZbe�N_^hjh\bq�ihf_klbe�gZ^�^\m]eZ\uf�hjehf�\ ]hkm^Zjkl\_gghf�]_j[_��>h�\aylby�DZaZgb�lhevdh�B\Zg�,,, j_rZeky�gZau\Zlv�k_[y�pZj_f��gh�hdhgqZl_evgh� wlhl� lblme� ml\_j^beky� \_^v� iha^g__� b ijbh[j_e� gZklhysmx� \_khfhklv� lhevdh� ihke_�\aylby�DZaZgb��K aZ\h_\Zgb_f�©lZlZjkdh]h�pZjkl\Zª��ibr_l�K�F�Kheh\v_\��©y\beky�gZdhg_p�pZjv�gZ�Jmkbª���: qlh� klZeh� k ihgylb_f� \hh[s_� Jmkkdhc� a_feb"� >Z`_� G�F�DZjZfabg�� hkgh\hiheh`gbd�kh\j_f_gghc� jhkkbckdhc� bklhjbh]jZnbb�� kqblZe�� qlh� ihke_� ijbkh_^bg_gby� DZaZgb� lh�� qlh� [ueh�Jmkkdhc�a_fe_c��klZgh\blky�Jhkkb_c��b hg�^Z`_�gZau\Z_l�__ ©gh\hx�Jhkkb_xª����Lh�_klv�ih�kms_kl\m�k \dexq_gb_f�hj^ugkdh]h�gZke_^by�ijhbahreh�nhjfbjh\Zgb_�jhkkbckdhc�]hkm^Zjkl\_gghklb�< DZaZgb� m`_� gZ� ijhly`_gbb� jy^Z� e_l� hlf_qZxl� ^_gv� \aylby� ]hjh^Z� jmkkdbfb� \hckdZfb��
�� AZcp_\�B�<��Ihkhevkl\Z�ba�DZaZgb�\ Djuf������]h^Z� ���2ULHQWDOLVWLFD -XYHQLOH��K[��jZ[hl�fheh^uo�khljm^gbdh\�b ZkibjZglh\��F���������K���������� Lbohfbjh\�F�G�� Jhkkby� \ ;9, \_d_��F��� ������K�� ��������� Lj_iZ\eh\�<�<��Ijbdexq_gby� ©Qm^_k�l\hj_gbcª�� ba� oZgkdhc� [b[ebhl_db� DZaZgb� \ ©eb[_jbxª B\ZgZ� =jhagh]h� ��� =ZkujeZj� Z\uau�� Woh�\_dh\��������� ������ Pbl��ih��Lj_iZ\eh\�<�<��Bklhjby�Gh]Zckdhc�Hj^u��K�������� Kheh\v_\�K�F��MdZa��khq��K�������� DZjZfabg�G�F��Bklhjby�]hkm^Zjkl\Z�Jhkkbckdh]h��L��9�9,,,��DZem]Z��������K������



��

ijbq_f� lhedmxl� wlh� kh[ulb_� ijhklh� dZd� ijhlb\hihklZ\e_gb_� jmkkdbo� lZlZjZf� beb� ijZ\hkeZ\guo�fmkmevfZgZf��: a^_kv�ijZ\bevgh�[ueh�kdZaZgh��qlh�wlh�[ueZ�hlgx^v�g_�j_eb]bhagZy�\hcgZ��b lZdh_�ijhlb\hihklZ\e_gb_� kh\_jr_ggh� g_� gm`gh�� Gh� \_^v� ihemqZ_lky� lZd�� qlh� Jhkkby� lh`_� \k_� \j_fy�iulZ_lky�hnbpbZevgh�ijZa^gh\Zlv�]h^h\sbgm�Dmebdh\kdhc�[bl\u�dZd�^_gv�ih[_^u�jmkkdh]h�hjm`by�gZ^�lZlZjZfb��ohly�\k_�[ueh�]hjZa^h�keh`g__��B ih^h[gu_�ijbf_ju�fh`gh�ijh^he`Zlv�Dhg_qgh�� kha^Z_lky� hij_^_e_ggh_� gZijy`_gb_��GZr� ©djm]euc� klheª� ^he`_g� kihkh[kl\h\Zlv�^_iheblbaZpbb� ih^oh^Z� d l_f� ljZ]bq_kdbf� kh[ulbyf ;9, \��Hq_gv� \Z`gh�� qlh� a^_kv� ijb\h^ylky�gh\u_�k\_^_gby��^Zxlky�kkuedb�gZ�^hdmf_glu��Wlh�hl\_qZ_l�]eZ\ghc�p_eb�gZr_c�\klj_qb�± ihfhqv�klZ[bebaZpbb�f_`gZpbhgZevguo�hlghr_gbc��dZd�h[�wlhf�kdZaZgh�\ ij_kk�j_eba_�©djm]eh]h�klheZª��>�F�BkoZdh\�� Lml� gZ^h� ihdZaZlv� b lZlZjkdmx� ihabpbx� ih� hlghr_gbx� d dhZebpbb�� <bklhqgbdZo� dh_�qlh� _klv�� <hl� khqbg_gb_�� dhlhjh_� y g_h^ghdjZlgh� pblbjh\Ze�� ± ©AZnZj�gZf_�b<beZc_l�b DZaZgª��DklZlb��ih�g_dhlhjuf�ihke_^gbf�bkke_^h\Zgbyf��Z\lhjhf�_]h�[ue�ihke_^gbc�k_b^��\ukrbc�^moh\guc�b_jZjo��± J_^���DZaZgkdh]h�oZgkl\Z��lZd�qlh�wlh�\Z`guc�bklhqgbd��LZf�]h\hjblky�h DZaZgb��©G_hldm^Z�`^Zlv�ihfhsb�b ih^^_j`db��djhf_�ihdjh\bl_evkl\Z�=hkih^Z�fbjh\��b ihfhsb�Zg]_eh\ª����Lh�_klv�dZaZgpu�ihgbfZeb�k\h_�iheh`_gb_��lh��qlh�hgb�hklZebkv�h^gb�Dh_�qlh�_klv�b \ [Zbl_�h Kxxf[bd_�± bklhqgbd_��kdhj_�\k_]h��iha^g_f��gh�\h[jZ\r_f�\ k_[y�dZdb_�lh�jZggb_�we_f_glu��<hl�keh\Z�Kxxf[bd_��©Y ]h\hjbeZ�fmjaZf��gZf�gZ^h�agZlvky�k Fhkd\hc��?keb�gZf�g_�[m^_l�ijbl_kg_gbc��gZ^h�ih^qbgblvky��^h]h\hjblvky��k kbevguf�g_�\h_\Zlv��g_�gZjmrZlv�fbjguc� ^h]h\hj�� hl^Zlv� [h]Zlkl\h�� g_� ih^gbfZlv� \hijhk� h \hcg_ª���� Wlh� dZd� [u� \gmlj_ggbc��lZlZjkdbc�\a]ey^�gZ�ijh[e_fm�:�<�<bgh]jZ^h\�� Fu� ^he`gu� _s_� mqblu\Zlv� ^bgZklbq_kdbc� nZdlhj�� ?keb� ]h\hjblv� h\hafh`ghklb�aZgylby�dZaZgkdh]h�ljhgZ�=bj_yfb� lh�gZ^h�bf_lv�\ \b^m��qlh�hgb�hq_gv�gZklhjh`_ggh�hlghkbebkv�d ihy\e_gbx�\ k\h_f�oZgkl\_�\hafh`gh]h�ij_l_g^_glZ��Z ihiZklv�\ Djuf�hg�fh]�lhevdh�ba� KlZf[meZ� ± lZdh\Z� [ueZ� ljZ^bpby� hlghr_gbc� ;ZoqbkZjZy� b Ihjlu��� Ijbf_j�� >_\e_l�=bj_c� ,hdZaZeky�\ ;ZoqbkZjZ_�dZd�ij_l_g^_gl�gZ�ljhg�DZaZgb��< j_amevlZl_�i_j_\hjhlZ��dhlhjuc�ijb\_e�d]b[_eb�oZgZ�KZob[�=bj_y� ,��>_\e_l�=bj_c�hklZeky�pZjkl\h\Zlv�\ Djufm��Wlhl�mjhd�hg�aZihfgbe�gZ�\kx�`bagv��Hg�ij_djZkgh�ihgbfZe��qlh�^Z`_� l_hj_lbq_kdZy�\hafh`ghklv�ijbkuedb�ba�KlZf[meZ�\Djuf�pZj_\bqZ�^ey�DZaZgb�fh]eZ�ijb\_klb�d ly`_euf�^ey�g_]h�ihke_^kl\byf�Djhf_� lh]h��nZdl� bklj_[e_gby�>_\e_l�=bj__f� , gZb[he__� k_jv_aguo� khi_jgbdh\�khjh^bq_c� \[hjv[_�aZ�\eZklv��y bf_x�\ \b^m�^_l_c�dZaZgkdh]h�oZgZ�KZnZ�=bj_y��lh`_�\_kvfZ�fgh]hagZqbl_e_g�?klv� lZd`_� \Z`gu_� \hijhku� hlghkbl_evgh� ijhqbo� ij_l_g^_glh\� gZ� dZaZgkdbc� ij_klhe� kh�klhjhgu�Rb[Zgb^h\��LZf�k\hx�jhev�ku]jZeZ�ihabpby�gh]Zckdbo�dgya_c��< dgb]_�<�<�Lj_iZ\eh\Z�wlh�^hklZlhqgh�ih^jh[gh�hibkZgh�Lh� _klv� ljZ]_^by� dZaZgp_\� aZdexqZeZkv� \ lhf�� qlh� bf hq_gv� ljm^gh� [ueh� gZclb� ijZ\bl_ey��dhlhjuc� \ha]eZ\be� [u� bo� \ j_rZxsbc� fhf_gl�� IjZ\^Z�� \uoh^� [ue� gZc^_g� \ oh^_� ihbkdh\�]eZ\ghdhfZg^mxs_]h� kj_^b� gh]Zckdbo� fmja� ± \ ^mo_� khhl\_lkl\mxs_c� ljZ^bpbb��Gh� wlh�� gZ�fhc�\a]ey^�� g_� ijb\_eh� d iheh`bl_evguf� j_amevlZlZf��< blh]_� khijhlb\e_gb_� gZqZehkv� kgbam�� qlh�� \h[s_f�lh�� djZcg_� g_]Zlb\gh� kdZaZehkv� gZ� p_gljZebah\Zgghklb� \ ^_ckl\byo� \hkklZ\rbo�� dhlhju_� \l_q_gb_�ihke_^mxsbo�^_kylb�e_l�[ueb�ih^Z\e_gu�jmkkdbfb�\hckdZfb�>�X�:jZih\�� Ijh^he`Zy� lh�� h q_f� ]h\hjbe� Bevy� <eZ^bfbjh\bq� �AZcp_\�� ± J_^���� y ohqm�hlf_lblv� ke_^mxs__�� Fh`_l� [ulv�� dlh�gb[m^v� ba� \Zk� agZdhf� k g_him[ebdh\Zgghc� jmdhibkvx�B�;�=j_dh\Z�� ihk\ys_gghc� f_`^mgZjh^guf� hlghr_gbyf� \ <hklhqghc� ?\jhi_� ;9, \��Fg_� \ k\h_�\j_fy�ijbrehkv�ibkZlv�gZ�g__�j_p_gabx�^ey�ba^Zl_evkl\Z�©<hklhqgZy�ebl_jZlmjZª��B]hjv�;hjbkh\bq�aZoh^be�b ^Zevr_��\ gZqZeh�;9,, \��LZf�ijb\h^ylky�hq_gv�ex[hiulgu_�nZdlu��< <hklhqghc�?\jhi_�keh`beky�k\h_h[jZaguc�q_luj_om]hevgbd��Fhkd\Z�<ZjrZ\Z�KlZf[me�Klhd]hevf��KblmZpby�\ j_]bhg_�\k_� \j_fy� f_gyeZkv�� KdZ`_f� \ oh^_� Eb\hgkdhc� \hcgu� <ZjrZ\Z� b <bevgh� ©keb\Zxlkyª� \ h^gh�]hkm^Zjkl\h�� Wlh� g_� hq_gv� ihgjZ\behkv� KlZf[mem�� : dh]^Z� \ Jhkkbb� gZklmiZ_l� KfmlZ�� dh]^Z� gZ�fhkdh\kdbc�ij_klhe�ijb]eZrZxl�iheydZ�<eZ^bkeZ\Z��lmjdb�ijhy\eyxl�_s_�[hevr__�g_^h\hevkl\h��Lh]^Z�m`_�gbdlh g_�^mfZe�h \hkklZgh\e_gbb�DZaZgb�± gZh[hjhl��\ KlZf[me_��dZd�ibr_l�B�;�=j_dh\��[hevr_� \k_]h� [hyebkv� h[t_^bg_gby�Ihevrb�� Ebl\u� b Jhkkbb�� Jmkkdbo� ^biehfZlh\� aZ\_jyeb�� qlh�djufkdbc�oZg�gZiZ^_l�gZ�Ebl\m�b Ihevrm�b l_f�ihfh`_l�jmkkdbf�ba]gZlv�iheydh\�Lh� _klv \ wlhf� hlghr_gbb�Bevy�<eZ^bfbjh\bq� kh\_jr_ggh� ijZ\��DZaZgv� [ueZ� k\h_]h� jh^Z�jZaf_gghc�dZjlhc�:�<�<bgh]jZ^h\��AZq_f�^Ze_dh�oh^blv� aZ�ijbf_jZfb"�< ����� ]��J_qv�IhkiheblZ�nZdlbq_kdb�
�� R_j_nb�;��MdZa��khq��K������� LZlZj�oZeud�b`Zlu��;_ble_j��DZaZg��������K�����
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hldZaZeZkv� ijhimklblv� lmj_pdb_� \hckdZ� q_j_a� k\hx� l_jjblhjbx��Ihevkdb_� ihkeu \ KlZf[me_� b \;ZoqbkZjZ_� lh]^Z� aZgyeb� j_adh� g_]Zlb\gmx� ihabpbx� \ \hijhk_� h \hkklZgh\e_gbb� DZaZgkdh]h� b:kljZoZgkdh]h�oZgkl\�<�<�Lj_iZ\eh\�� Dhee_]b�� y ij_^eZ]Zx� ^\b]Zlvky� ^Zevr_�� M gZk� hklZeZkv� ijh[e_fZ�ijbkh_^bg_gby�d Jhkkbb�l_jjblhjbc�DZaZgkdh]h�oZgkl\Z k g_lZlZjkdbf�gZk_e_gb_f��D g_c�ijbfudZ_l�l_fZ�ih\klZgq_kdbo�^\b`_gbc�\ Ih\he`v_��Fu�\k_�agZ_f��qlh�DZaZgkdh_�oZgkl\h�[ueh�]hkm^Zjkl\hf�fgh]hgZpbhgZevguf��DZd�[u�fu�gb ljZdlh\Zeb�aZ\h_\Zgb_�klhevgh]h�]hjh^Z�± [ue�ieZg�beb�g_l��gh�\kZfhf� gZqZe_� ���o ]]�� wdkiZgkby� \ a_feb� qm\Zr_c� b fZjbcp_\� ^_ckl\bl_evgh� hkms_kl\eyeZkv�� b^h\hevgh�klj_fbl_evgh�ih�bklhjbq_kdbf�f_jdZf�R�N�FmoZf_^vyjh\��Fh`gh� j_iebdm"�< DZaZgb�;�E�OZfb^meebg�\uimklbe�ohjhrmx�dgb]m�©GZjh^u� DZaZgkdh]h� oZgkl\Zª�� wlghkhpbheh]bq_kdh_� bkke_^h\Zgb_ lhc� wihob���� <k_� wlb� gZjh^u�hibku\Zxlky�hl^_evgufb�]eZ\Zfb�± b qm\Zrb��b fZjbcpu��b ^jm]b_��ijb\_^_gZ�\ky�bklhjbh]jZnby�<�<�Lj_iZ\eh\�� <_^msbc� wdki_jl� bf_ggh� ih� ^Zgghc� ijh[e_f_� ± wlh�� dhg_qgh��:�=�;Zolbg��Z\lhj� bgl_j_kghc� fhgh]jZnbb� b ^bkk_jlZpbb���� GZ\_jgh_�� m :e_dkZg^jZ� =_ggZ^v_\bqZ� _klv� qlh�kdZaZlv�ih�wlhfm�ih\h^m�:�=�;Zolbg��IhklZjZxkv�djZldh��<hijhk��dhg_qgh��[hevrhc��JZgvr_�\ ebl_jZlmj_�g_lZlZjkdh_�gZk_e_gb_� ihq_fm�lh� g_� jZkkfZljb\Zehkv�� dZd� [m^lh� \ oZgkl\_� `beb� h^gb� lZlZju�� Z jhev� ^jm]bo�gZjh^h\�[ueZ g_[hevrhc��< i_j\mx�hq_j_^v�fu�^he`gu�]h\hjblv�h qm\ZrZo��fZjbcpZo�b m^fmjlZo��dhlhju_� khijbdZkZebkv� k Jmkkdbf� ]hkm^Zjkl\hf��Ihemqbehkv� lZd�� qlh� hlghr_gby� wlbo� gZjh^h\� kDZaZgvx�b k Fhkd\hc�kdeZ^u\Zebkv�g_�h^bgZdh\h�=hjgZy�klhjhgZ��ijZ\h[_j_`v_�kj_^g_c�<he]b��± J_^���[ueZ�f_g__�k\yaZgZ�k DZaZgvx��lZf�[ueh�hq_gv� kbevgh_� wdhghfbq_kdh_� b dmevlmjgh_� \ebygb_� jmkkdbo�� ;ebadh� gZoh^bebkv� jmkkdb_� ]hjh^Z��i_j\uc� ± Dmjfur��� ]jZgbpZ� ijhoh^beZ� ih�Kmj_��Ihlhf� \ ����� ]�� ihkljhbeb�<Zkbevkmjkd��QZklv�qm\Zr_c� b fZjbcp_\� \hreZ� \ khklZ\� Jhkkbckdh]h� ]hkm^Zjkl\Z�� ijbgyeZ� ih^^Zgkl\h�� :gZebabjmy�dZaZgkdb_� gZ[_]b�� y h[jZlbe� \gbfZgb_� gZ� lh�� qlh� \ x`ghc� qZklb� j_]bhgZ� g_� hlf_q_gh� Zdlb\gh]h�mqZklby� qm\Zr_c� b q_j_fbkh\� \ wlbo� gZ[_]Zo�� Lh]^Z� dZd� em]h\u_� q_j_fbku�� `b\rb_� k_\_jg__�� dk_\_jm� hl� <he]b�� [ueb� [hevr_� aZ^_ckl\h\Zgu� \ dZaZgkdhc� iheblbd_�� Ijb� hibkZgbb� gZ[_]h\� wlb�q_j_fbku� ihklhyggh� mihfbgZxlky�� ijbq_f� bgh]^Z� ^Z`_� i_j_^� lZlZjZfb�� < h^ghf� ba� bklhqgbdh\�kdZaZgh��ihreb�lZlZju�ih�j_d_�Kmohg_�b k gbfb�©\_a^_�g_ba[_`gh�q_j_fbkZ�oh`^Zr_ª����©G_ba[_`gh�oh`^Zr_ª�hagZqZ_l��qlh�fZjbcpu�\k_]^Z�oh^beb�k lZlZjZfb�b y\eyebkv�bo�Zdlb\gufb�khxagbdZfb�DZd� y kdZaZe�� iheblbq_kdh_� b wdhghfbq_kdh_� \ebygb_� dZaZgkdbo� \eZkl_c� gZ�=hjghc� klhjhg_�[ueh�]hjZa^h�f_gvrbf��q_f�gZ�Em]h\hc�klhjhg_� �e_\h[_j_`v_�kj_^g_c�<he]b��± J_^����Djhf_�lh]h��q_j_a�=hjgmx�klhjhgm�ijhoh^beb�m^h[gu_�imlb�\ Djuf��Gh]Zckdmx�Hj^m��gZ�Jmkv��lZf�ihklhyggh�ijh_a`Zeb�jZaebqgu_�ihkhevkl\Z��: \ lh�\j_fy�^_ckl\h\ZeZ�kbkl_fZ��ih�dhlhjhc�gZk_e_gb_�^he`gh�[ueh� bo� h[_ki_qb\Zlv� \k_f� g_h[oh^bfuf�� DklZlb�� R�N�FmoZf_^vyjh\� \ k\hbo� jZggbo� jZ[hlZo�ohjhrh�ihdZaZe��qlh�wlZ�ih\bgghklv�[ueZ�gZb[he__�ly`_ehc��lZd�dZd�ijh_a`Zxsb_��dhlhjuo�^he`gu�[ueb�h[_ki_qb\Zlv�f_klgu_�`bl_eb��qZklh�l\hjbeb�ijhba\he�b aZgbfZebkv�]jZ[_`Zfb����GZijbf_j��ijhoh^�gh]Zckdhc�^_e_]Zpbb ± wlh�[ue�qbkluc�]jZ[_`��Gh]Zcpu�gZ�h[jZlghf�imlb�]jZ[beb�b jmkkdbo��b qm\Zr_c��b \k_o��dlh�bf�ihiZ^Zeky�gZ�imlb��K gbfb�ihkueZeb�ki_pbZevgu_�wkdhjlu��qlh[u�dZd�lh�h]jZgbqblv�lZdb_�^_ckl\by�Dhg_qgh�� wlh�\uau\Zeh�g_^h\hevkl\h�gZk_e_gby�=hjghc� klhjhgu��Hgh�ijylZehkv�ih�h\jZ]Zf��klZjZehkv�`blv�\^Zeb�hl�^hjh]��:�Dmj[kdbc�hlf_qZe��qlh�fh`gh�g_�m\b^_lv�k_e_gby��kijylZggh]h�ijb�dj_ihklb� \ e_kZo� beb� h\jZ]Zo�� ^Z`_� ©ih[ebadm� oh`^Zr_ª���� : gZ� =hjghc� klhjhg_� lZdbo� e_kh\� bh\jZ]h\�fgh]h�Lh� `_� dZkZ_lky� b i_j_f_s_gbc \hckd�� < DZaZgb� ijZdlbdh\Zehkv� h[_ki_q_gb_� gZoh^ysboky�a^_kv�hljy^h\�aZ�kq_l�f_klguo�`bl_e_c��Gm�b _kl_kl\_ggh��qlh�dh]^Z�^\b]Zebkv�lZlZjkdb_�beb�jmkkdb_�hljy^u�� lh� imlv� q_j_a� =hjgmx� klhjhgm� hdZau\Zeky� kZfuf� dhjhldbf� b m^h[guf�� ihlhfm� qlh� gZ�
�� OZfb^meebg�;�E��GZjh^u�DZaZgkdh]h�oZgkl\Z��Wlghkhpbheh]bq_kdh_�bkke_^h\Zgb_��DZaZgv��������� ;Zolbg� :�=�� ;9�;9, \_dZ� \ bklhjbb� FZjbckdh]h� djZy�� ChrdZj�HeZ�� ������ hg� `_�� Jmkkdh_�]hkm^Zjkl\h�b DZaZgkdh_�oZgkl\h��f_`]hkm^Zjkl\_ggu_�hlghr_gby�\ ;9�;9, \_dZo��:\lhj_n��^hdl��^bkk��F���������� Kheh\_pdbc�iZl_jbd��Pbl ih��Dmgp_\bq�=�A��Bklhjby�h DZaZgkdhf�pZjkl\_�beb�DZaZgkdbc�e_lhibk_p��KI[���������K�������� FmoZf_^vyjh\�R�N��D \hijhkm�h iheh`_gbb�dj_klvygkl\Z�\ DZaZgkdhf�oZgkl\_����Mq_gu_�aZibkdb�DZaZgkdh]h�]hkm^Zjkl\_ggh]h�mgb\_jkbl_lZ��L�������Dg�����DZaZgv������� K ������ KdZaZgby�dgyay�Dmj[kdh]h��Q�����KI[���������K�����
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Em]h\hc� klhjhg_� ^\b`_gbx� f_rZeb� \h^gu_� ij_]jZ^u�� [hehlZ�� ^Z� b ihoh^� ih� Em]h\hc� klhjhg_�kh\_jrZeky�\ f_klghklb��f_g__�hk\h_gghc�\ wdhghfbq_kdhf�hlghr_gbb�LZdbf� h[jZahf�� gZk_e_gb_� =hjghc� klhjhgu� jZahjyehkv�� ^Z`_� g_� \_^y� [h_\uo� ^_ckl\bc��Hgh�hdZaZehkv�dZd�[u�f_`^m�fhehlhf b gZdh\Zevg_c�b g_�fh]eh�^hevr_�kms_kl\h\Zlv�\ lZdbo�mkeh\byo��L_f�[he__�qlh�DZaZgv�m`_�g_�fh]eZ�_]h�aZsblblv�Jmkkdb_�fh]eb�^_j`Zlv�h[hjhgm�hl�djufkdbo�lZlZj�ih�Hd_��Z dZaZgpu�h[hjhgylvky�ih�<he]_�g_�fh]eb�\ kbem�keZ[hklb�nehlZ��M jmkkdbo�[ue�emqrbc�nehl��;eZ]h^Zjy�mqZklbx�km^h\hc�b dhgghc�jZlb�<he]Z�g_� klZgh\beZkv�g_ij_h^hebfhc�ij_]jZ^hc�^ey�fhkdh\kdh]h�\hckdZ��Ihwlhfm�=hjgZy�klhjhgZ�ijb� gZklmie_gbb� jmkkdhc� Zjfbb� nZdlbq_kdb� hl^Z\ZeZkv� lZlZjZfb� ijhlb\gbdm�� ;ueh� kjZ`_gb_� kjmkkdbfb� \ \hklhqghc� qZklb� =hjghc klhjhgu�� \ jZchg_� K\by]b�� b f_klgu_� \hbgu� g_� ihemqbeb�gbdZdhc�ih^^_j`db�ba�DZaZgb��ohly�hgb�[ueb�kihkh[gu�g_iehoh�[blvky�gZ�klhjhg_�oZgZ��\kihfgbf�ohly�[u�jZa]jhf�nehlbebb�B\ZgZ�IZebpdh]h�\ �����]���< dhgp_� dhgph\� \k_� wlh� ijb\_eh� `bl_e_c� =hjghc� klhjhgu� d fukeb� h ihbkd_� \uoh^Z� ba�keh`gh]h�iheh`_gby��B lh]^Z�hgb�klZeb�kfhlj_lv��dlh�kbevg__��?klv�ij_^Zgb_�fZjbcp_\�h [h]Zluj_�:diZjk_�� D kh`Ze_gbx�� _]h� bkihevamxl� h[uqgh� lhevdh� fZjbckdb_� bklhjbdb�� Z hklZevgu_�b]ghjbjmxl��Wlh� aZf_qZl_evguc�iZfylgbd�� y [u�^Z`_�gZa\Ze� _]h�fZjbckdhc� e_lhibkvx��Ij_^Zgb_�hq_gv�[ebadh�d ^_ckl\bl_evguf�bklhjbq_kdbf�kh[ulbyf��ohly�b aZibkZgh�\ ;,; \��< g_f�mdZau\Z_lky��dZd� ijhba\h^beky� \u[hj�� <_^v� fZjbcpu� ^he]h� ^mfZeb�� dhfm� bf� ih^qbgblvky�� Hgb� ihkeZeb�jZa\_^qbdh\�\ Fhkd\m��Dh]^Z�l_�\_jgmebkv��lh�kdZaZeb��qlh�\ DZaZgb�qZklh�oZgh\�f_gyxl��lZf�ihjy^dZ�g_l�� ihklhyggu_� m[bckl\Z�� kdehdb� b ijhq__�� Z \ Fhkd\_� pZjv� kb^bl� dj_idh�� _]h� kemrZxlky�� dZagZ�[h]ZlZ��\hckdh�[hevrh_��B hgb�j_rbeb�ijbgylv�klhjhgm�Fhkd\u���Gh�wlh�g_�[ueh�^h[jh\hevguf�\oh`^_gb_f�\ khklZ\�Jmkkdh]h�]hkm^Zjkl\Z��Bf_e�f_klh�khxa��\f_kl_�k dZaZgkdhc�hiihabpbhgghc�agZlvx��k p_evx�ihfhqv�Fhkd\_�ihkZ^blv�gZ�dZaZgkdbc�ij_klhe�RZo�:eb��bf__lky�\ \b^m�ij_`^_�\k_]h�ihkhevkl\h�\ Fhkd\m������]����Ijbkh_^bgylv�`_�k\hb�a_feb�dJhkkbb�m gZk_e_gby�=hjghc�klhjhgu�i_j\hgZqZevgh�gZf_j_gby�g_�[ueh��>he]h_�\j_fy�hgh�ij_[u\Zeh�\ h`b^Zgbb�� \ khklhygbb� g_cljZebl_lZ��NhjfZevgh� g_� \uoh^beh� ba� ih^qbg_gby� DZaZgb�� gh� b g_�ih^^_j`b\Zeh� __�� g_� ijbgbfZeh� Zdlb\gh]h� mqZklby� \ \h_gguo� ^_ckl\byo�� ohly� jmkkdb_� \hckdZ bijh^he`Zeb�jZahjylv�_]h�l_jjblhjbx�\ dZq_kl\_�ij_\_glb\ghc�f_ju�Dh]^Z� \ ����� ]�� \klZeZ� dj_ihklv� K\by`kd�� ]hjgu_� ex^b� ihgyeb�� qlh� gZ^h� hij_^_eylvky�� bh[jZlbebkv� d RZo�:eb�� Z ihlhf�q_j_a�g_]h� d \h_\h^Zf�b d B\Zgm� ,9 k ijhkv[hc�h ijbgylbb�bo�\jmkkdh_�ih^^Zgkl\h��Gh�wlh�[ueh�kdhj__�\ugm`^_gghc�f_jhc��lZd�dZd�hgb�hdhgqZl_evgh�m[_^bebkv��qlh� kbeZ�gZ� klhjhg_�Jhkkbb��D lhfm�`_�gZ^h�mqblu\Zlv��qlh�qm\Zrb�b fZjbcpu��`b\rb_�[eb`_�dJhkkbb��[ueb�[hevr_�aZbgl_j_kh\Zgu�\ k\yayo�k g_c��Lh�gZk_e_gb_��qlh�`beh�aZ�K\by]hc��\ hkgh\ghf�lZlZjkdh_��� \klj_qZeh� i_j_f_gu� g_� klhev� jZ^hklgh�� iha^g__� lZf� ijhbahreh� \hkklZgb_�� dhlhjh_��ijZ\^Z��[ukljh�ih^Z\beb�LZdbf� h[jZahf�� gZk_e_gb_� =hjghc� klhjhgu� g_� \klZeh� gZ� klhjhgm� DZaZgb� b ihlhf� Zdlb\gh�mqZkl\h\Zeh� \ [hjv[_� ijhlb\� g__�� Wlh� ihkem`beh� h^ghc� ba� ijbqbg� bkoh^Z� i_j\hc� Q_j_fbkkdhc�\hcgu��G_kfhljy� gZ� lh�� qlh� \ wlhc� \hcg_� dZaZgpu� aZo\Zlbeb� bgbpbZlb\m�� ^_ckl\h\Zeb� gZ� =hjghc�klhjhg_� b ^_j`Zeb� lZf� \ [ehdZ^_� jmkkdb_� ]hjh^Z�� \k_� jZ\gh� f_klgu_� `bl_eb� g_� ih^^_j`Zeb�\hkklZ\rbo��Klhbeh�ihy\blvky jmkkdhc�jZlb��dZd�ih\klZgpu�\ugm`^_gu�[ueb�hlhclb�gZ�e_\uc�[_j_]�<he]b��=hjgu_�ex^b�h[fZgmeb�bo�ij_^\h^bl_ey��khl_ggh]h�dgyay�FZfbq�;_j^_y��hihbeb��ko\Zlbeb�b\u^Zeb�jmkkdbf�< lh�`_�\j_fy�gZ�Em]h\hc� klhjhg_�hlghr_gby�\ukljZb\Zebkv�ih�^jm]hfm��Em]h\u_�fZjbcpu�[ueb�l_kg__�k\yaZgu�k DZaZgvx��aZbgl_j_kh\Zgu�\ khxa_�k g_x�b aZsbsZeb�k\hb�a_feb�hl�jmkkdhc�dhehgbaZpbb��dhlhjZy�ijhgbdZeZ�kx^Z��< hkgh\_�bo�ohayckl\Z�ij_h[eZ^Zeb�hohlZ�b e_kgu_�ijhfukeu��DhehgbaZpby� \ <_lem`kdbc� [Zkk_cg� km`ZeZ� bo� wdhghfbq_kdmx� [Zam��<k_� wlh�� dhg_qgh�� hkeh`gyeh�hlghr_gby� k jmkkdbfb��Ijblhf� em]h\u_�fZjbcpu�ijb\e_dZebkv� d dZaZgkdbf�gZ[_]Zf��b mqZklb_� \gZ[_]Zo��ijh^Z`Z�ie_gguo�jZ[h\�klZeb�qZklvx�bo�wdhghfbdb��G_�m^b\bl_evgh��qlh�\h�\j_fy�jmkkdbo�ihoh^h\�ih�fZjbckdbf�a_feyf�\ �����]��fgh]h�ie_gguo�©\u[_`ZrZª�ba�fZjbckdbo�k_e_gbc���
�� Kf��� :cieZlh\� =�G�� GZ\_db� k lh[hc�� Jhkkby�� H ijbkh_^bg_gbb� FZjbckdh]h� djZy� d Jmkkdhfm�]hkm^Zjkl\m�� ChrdZj�HeZ�� ������ K�� ������� Q_ldZj_\� D�:�� FZjbckdh_� ij_^Zgb_� h[� :diZjk_�� Ba�bklhjbb�ihdhj_gby�DZaZgb�B\Zghf�=jhaguf� ���Mq_gu_�aZibkdb�FZjbckdh]h�GBB��<ui�����ChrdZj�HeZ��������K���������>bfbljb_\�<�>��Qm\Zrkdb_�bklhjbq_kdb_�ij_^Zgby��Q�����Q_[hdkZju��������K���������� IKJE��L��;,,,��Q�����K�������Q�����K�������L��;;,;��F���������K�������LZlbs_\�<�G��MdZa��khq��K�������DZaZgkdZy�bklhjby��K������
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Em]h\u_�fZjbcpu�hdZaZebkv�kZfufb�klhcdbfb�aZsblgbdZfb�oZgkl\Z�b kjZ`Zebkv�^Z`_�ihke_�lh]h�� dZd� lZlZju� ij_djZlbeb� khijhlb\e_gb_�� H[tykg_gb_� djh_lky�� \b^bfh�� \ wlbd_� n_h^Zevgh]h�\ZkkZebl_lZ�� LZlZju�`beb� \ mkeh\byo n_h^Zevgh]h� h[s_kl\Z� b ijbagZeb� gh\h]h� kxa_j_gZ� \ ebp_�jmkkdh]h�]hkm^Zjy��\ lh�\j_fy�dZd�m fZjbcp_\�ijhbkoh^beh�jZaeh`_gb_�jh^h\h]h�kljhy��b ^ey�gbo�wlb�ihgylby�[ueb�qm`^ufb��Hgb�kjZ`Zebkv�aZ�k\hx�g_aZ\bkbfhklv��aZ�k\hx�a_fex��B _s_�hq_gv�^he]h�jmkkdb_�\hkijbgbfZebkv�bfb�dZd�aZ\h_\Zl_eb�>�F�BkoZdh\�� Ih� ih\h^m� ihabpbb� ]hjguo� ex^_c� fg_� ohl_ehkv� [u� \ukdZaZlv� g_� kh\k_f�ljZ^bpbhggmx� lhqdm� aj_gby�� Fu� g_^hklZlhqgh� ohjhrh� agZ_f� \gmlj_gg__� ^_e_gb_� DZaZgkdh]h�oZgkl\Z�� B [hevrhc� \hijhk�� dm^Z� hlg_klb� =hjgmx� klhjhgm� \ wlhf� ^_e_gbb�� Fu� agZ_f� hkms_kl\h\Zgbb� iylb� ^hjh]� �ijh\bgpbb�� ± J_^���� gh� wlb� ^hjh]b� dZd�lh� fZeh� \uoh^beb� gZ� =hjgmx�klhjhgm��Fg_�dZ`_lky��qlh�=ZebpdZy�^hjh]Z��dhlhjZy�ijbfudZeZ�d <he]_��bf_eZ�\uoh^�b gZ�ijZ\uc�[_j_]�Wlh�\Z`gh�\ k\yab�k l_f��qlh�=Zebpdhc ^hjh]hc�\eZ^_e�dkeZg�Zj]ugh\��Ba\_klguc�QmjZ�GZjudh\�[ue�ba�wlh]h�jh^Z��H[jZsZx�\Zr_�\gbfZgb_�gZ�lh��qlh�QmjZ�GZjudh\�kgZqZeZ�[ue�gZ�klhjhg_�oZgZ�KZnZ�=bj_y��Z ihlhf�i_j_r_e�gZ�klhjhgm�RZo�:eb�b [ue�m[bl�aZ�wlh�KZnZ�=bj__f��:j]ugu�bf_eb�\_kvfZ� ijhqgh_� iheh`_gb_� \ DZkbfh\kdhf� oZgkl\_�� B \hl� y ^mfZx�� qlh�� fh`_l� [ulv�� djhf_�kh[kl\_gghc�ihabpbb�]hjguo�ex^_c��ykZqgbdh\��bf_eZ�agZq_gb_�b ihabpby�kZfbo�lZlZjkdbo�n_h^Zeh\��dhlhju_� hdZaZebkv� [he__� [ebadbfb� d Fhkd\_� \ k\yab� k kms_kl\h\Zgb_f� m gbo� jh^kl\_ggbdh\��b]jZ\rbo�\Z`gmx�jhev�\ DZkbfh\kdhf�oZgkl\_��Fg_�dZ`_lky��^Zgguc�nZdlhj�\ dZq_kl\_� ]bihl_au�fh`_l�jZkkfZljb\Zlvky�B \lhjh_��?klv�h^bg�bklhjbh]jZnbq_kdbc�\hijhk��y ijhklh�_]h�h[hagZqm��KZf�y hl\_lZ�ihdZ�g_�gZr_e�� < ;ZrdhjlhklZg_� \k_]^Z� ibrml� h lhf�� qlh� [Zrdbju� ^h[jh\hevgh� ijbkh_^bgbebkv� dFhkdh\kdhfm�]hkm^Zjkl\m�b qlh�bfb�\ k\yab�k wlbf�[ueZ�ihemq_gZ�fZkkZ�`Zeh\Zgguo�]jZfhl��ohly�ih^ebgghklv� b Zml_glbqghklv� \k_o� wlbo� ]jZfhl� \uau\Z_l� hij_^_e_ggh_� khfg_gb_���H^gZdh� ihke_�©^h[jh\hevgh]h�ijbkh_^bg_gbyª�fu�\b^bf��qlh Gh]ZckdZy�Hj^Z�kihdhcgh�kh[bjZeZ�^Zgv�k brl_dh\��ydh[u�i_j_r_^rbo�gZ�klhjhgm�jmkkdbo��>mfZx��ih�wlhfm�\hijhkm�\ ^Zevg_cr_f�g_h[oh^bfh�\g_klb�dZdmx�lh� ykghklv�� \h� \kydhf� kemqZ_� jZ[hlZlv� \ wlhf� gZijZ\e_gbb��B�� \hafh`gh�� [Zrdbju� ijhklh�ihlhjhibebkv�h[ty\blv�k_[y�^h[jh\hevgh�ijbkh_^bgb\rbfbky�:�=�;Zolbg�� Y ohqm� ^h[Z\blv� ih� ih\h^m� ihabpbb� lZlZjkdhc� agZlb�� ?s_� F�G�Lbohfbjh\�mdZau\Ze�gZ�lh��qlh�wlZ�ihabpby�hij_^_eyeZkv�gZebqb_f�a_f_ev�qZklb�lZlZjkdbo�n_h^Zeh\�gZ�=hjghc�klhjhg_���� Y g_� kh\k_f� kh]eZk_g�� ihlhfm� qlh� fgh]b_� Zdlb\gu_� ijhlb\gbdb� Jmkkdh]h� ]hkm^Zjkl\Z�ijh`b\Zeb�dZd�jZa�gZ�=hjghc�klhjhg_��?klv�mihfbgZgb_�h[�m[bckl\_�k_fvb�dgyay�L_\_d_ey�gZ�K\by]_��ki_pbZevgu_�hljy^u�gZijZ\eyebkv�gZ�K\by]m�^ey�ih]jhfZ� wlbo� a_f_ev����AZl_f��_klv�k\_^_gby��qlh�dh]^Z� jmkkdb_�ijbreb� kljhblv�K\by`kd�� lh� ©dgyavy�bo�b fmjauª� �lh� _klv�\k_� wlh� lZlZjkdZy� agZlv��m[_`Zeb�©\h�hkZ`^_gb_ª�\ DZaZgv��Gh�iha`_��dh]^Z�\ K\by`kd�ihreb�q_eh[blqbdb��lh�mihfbgZxlky�ihbf_ggh�b lZlZjkdb_�dgyavy�k fmjaZfb����GZ\_jgh_��dlh�lh�ba�gbo�m[_`Ze��Z ihlhf�\_jgmeky�LZd� qlh� lml� gZ^h� hklhjh`gh� ih^oh^blv�� ohly� g_h[oh^bfh� mqblu\Zlv� gZkljhc� lZlZjkdbo�ZjbklhdjZlh\�� JZamf__lky�� bf_y� gZ� =hjghc� klhjhg_� k\hb� a_feb�� k\hb� ihf_klvy�� hgb� ^he`gu� [ueb�hij_^_eylv� k\hx� ihabpbx� ih� hlghr_gbx� d Jmkkdhfm� ]hkm^Zjkl\m��B gZoh^bebkv� hgb \ keh`ghf�iheh`_gbb��ihlhfm�dZd�b DZaZgv�jy^hf��b k\hb�bgl_j_ku�_klv��gh�\ lh�`_�\j_fy�mkbeb\Z_lky�\ebygb_�jmkkdbo�gZ�=hjghc�klhjhg_�P_euc� jy^� nZdlhjh\� ^he`_g� mqblu\Zlvky� ijb� bkke_^h\Zgbb� wlhc� kblmZpbb��<�>�>bfbljb_\�ij_^eh`be� gh\mx� nhjfmebjh\dm� ^ey� k\h_c klZjhc� dhgp_ipbb�� L_i_jv� hg� ml\_j`^Z_l�� qlh� bf_eh�f_klh�©fbjgh_��ih�q_eh[blvx��ijbkh_^bg_gb_ª����Y kqblZx�lZdhc�ih^oh^�g_�\iheg_�m[_^bl_evguf��?kl_kl\_ggh�� [ueh� fbjgh_� ijbkh_^bg_gb_� =hjghc� klhjhgu�� gh� fu� g_� fh`_f� hl^Z\Zlv� ijbhjbl_l�lhevdh� h^ghfm� wlhfm� h[klhyl_evkl\m��KZfh� q_eh[blv_� ijhbahreh� ihke_� lh]h�� dZd� jmkkdb_� \hckdZ�[ueb�\\_^_gu�gZ�=hjgmx�klhjhgm��dj_ihklv��K\by`kd��± J_^���ihklZ\e_gZ��b gZk_e_gb_�m[_^behkv��qlh�kbeZ�gZ�klhjhg_�Jmkkdh]h�]hkm^Zjkl\Z�
�� Lbohfbjh\�F�G��Jhkkbckdh_�]hkm^Zjkl\h�;9�;9,, \_dh\��F��������K�������� IKJE��L��;,,,��Q�����K�������Q�����K�������L��;;��Q�����KI[���������K������������L��;;,,��Q�����KI[���������K�������L��;;,;��K������LZlbs_\�<�G��MdZa��khq��K�������� DZaZgkdZy�bklhjby��K������IKJE��L��;,,,��Q�����K������������Q�����K������������LZlbs_\�<�G��MdZa��khq��K������������� >bfbljb_\�<�>��Fbjgh_�ijbkh_^bg_gb_�Qm\Zrbb�d Jhkkbckdhfm�]hkm^Zjkl\m��Q_[hdkZju��������hg�`_��IjZ\^Z�h ij_^ihkuedZo�b ijhp_kk_�fbjgh]h��ih�q_eh[blvx��ijbkh_^bg_gby�Qm\Zrbb�d Jhkkbb����Ba\_klby�GZpbhgZevghc�ZdZ^_fbb�gZmd�b bkdmkkl\�Qm\Zrkdhc�J_kim[ebdb��������� ��
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Djhf_�lh]h��ke_^m_l�ihfgblv�h lhf��qlh�ihke_�gZqZeZ kljhbl_evkl\Z�K\by`kdZ�jmkkdb_�hljy^u�[ueb� jZkims_gu� ^ey� ]jZ[_`Z�� jZahj_gby� wlhc� l_jjblhjbb�� B `bl_eb� kjZam� `_� y\bebkv� \ gh\mx�dj_ihklv� k q_eh[blv_f�� Lh� _klv� nZdlhj� \h_ggh]h� ^Z\e_gby� ijbkmlkl\h\Ze�� LZdbf� h[jZahf��ijbkh_^bg_gb_�=hjghc�klhjhgu�ijhbahreh�fbjgh��gh�\ kbem�h[klhyl_evkl\�\ugm`^_ggh�Gm�� Z Em]h\Zy� klhjhgZ� ih^\_j]eZkv� aZ\h_\Zgbx�� wlh� g_khfg_ggh�� B dZd� y m`_� ]h\hjbe��ih\klZgq_kdh_� ^\b`_gb_� lZf� ihgZqZem� ghkbeh� gZpbhgZevgh�hk\h[h^bl_evguc� oZjZdl_j� ± aZ�\hkklZgh\e_gb_� DZaZgkdh]h� oZgkl\Z�� Z khpbZevgu_� fhlb\u� \ g_f� klZeb� ijhy\eylvky� ebrv�\ihke_^kl\bb�JZgvr_�m gZk�ibkZeb�h[�©Zglbn_h^Zevghf�\hkklZgbb�ijhlb\�k\hbo�b qm`bo�n_h^Zeh\ª�beb�`_�h©dj_klvygkdhf�\uklmie_gbb�ijhlb\�n_h^Zevgh]h�]g_lZª��Gm�dZdhc�]g_l�± gZpbhgZevguc��khpbZevguc��dmevlmjguc� ± fh]�lZf�gZklmiblv�\ l_q_gb_�^\mo�lj_o�g_^_ev"��Ba�DZaZgb�\hckdZ�klZeb�\u\h^blvky�ihke_� ��� hdly[jy� ����� ]��Iheghklvx� l_jjblhjbx� aZ\h_\Zggh]h� oZgkl\Z� hgb� ihdbgmeb� ijbf_jgh� dgZqZem�ghy[jy��B m`_�\ ghy[j_�ijhbkoh^bl�\hkklZgb_� �\ ^_dZ[j_�\ Fhkd\m�ihklmibeh�khh[s_gb_�hg_f�dZd�m`_�h ih^Z\e_gghf�fyl_`_���Lh�_klv�^he`gh�[ueh�ijhclb�dZdh_�lh�\j_fy�^ey�hj]ZgbaZpbb�^\b`_gby��Ijbq_f��i_j\ufb�_]h�gZqZeb�q_j_fbku��Z ihlhf�\h�]eZ\_�\klZeb�lZlZju��Gh�ihke_�lh]h��dZd�lZlZju�ihl_ji_eb�ihjZ`_gb_��\h�\k_o�ihke_^mxsbo�^\b`_gbyo�^h����� ]��nZdlbq_kdb�]eZ\gmx�jhev�b]jZeb�em]h\u_�q_j_fbku�FmoZf_^vyjh\� R�N��� Fg_� ohq_lky� ^Zlv� _s_� g_[hevrmx� bklhjbh]jZnbq_kdmx� kijZ\dm��>h\hevgh� jZa\bluc� \ kh\_lkdh_� \j_fy� l_abk� h ^h[jh\hevghf� \oh`^_gbb� gZjh^h\� Ih\he`vy� bIjbmjZevy�\ khklZ\�Jhkkbb��hdZau\Z_lky� ihiZe�\ ebl_jZlmjm�k e_]dhc�jmdb�F�G�Lbohfbjh\Z��dh]^Z�hg�\ �����]���\uklmiZy�k ^hdeZ^hf�ih�ijh[e_fZf�bklhjbb�qm\Zrkdh]h�gZjh^Z��dhgdj_lgh�hlf_qZe�nZdl�©^h[jh\hevgh]h� ijbkh_^bg_gby� Qm\Zrbb� d Jhkkbbª�� qlh� ydh[u� hagZqZeh�� ih� _]h� fg_gbx�� ^ey�qm\Zr_c� bf_ggh� ©kiZk_gb_� hl� ]jZ[bl_evkdbo� dZaZgkdbo� gZ[_]h\ª� b ©\hafh`gh_� h[e_]q_gb_�ih\bgghkl_c�b ykZdZª���>Zgguc�l_abk��d kh`Ze_gbx��ihemqbe�lh]^Z�rbjhdh_�jZa\blb_��\k_�gZjh^u�[u\r_]h�DZaZgkdh]h�oZgkl\Z� hlf_qZeb� x[be_b� k\h_]h� ©^h[jh\hevgh]h� ijbkh_^bg_gbyª�� ihemqZeb� hj^_gZ���� :g^j_c�GbdheZ_\bq� �KZoZjh\�� ± J_^��� \ k\h_f� \uklmie_gbb� kh\_jr_ggh� ijZ\bevgh� kdZaZe�� qlh� ih^h[guc�ih^oh^�k_cqZk�gZoh^blky�nZdlbq_kdb�aZ�]jZgvx�kh\j_f_gghc�gZmdb��B ^_ckl\bl_evgh��dZd�lhevdh�qlh�ihdZaZe�ijhn_kkhj�;Zolbg��ijhp_kku�[ueb�]hjZa^h�keh`g__�< gZr_�\j_fy�\ mq_[ghc�ebl_jZlmj_�m`_�hlkmlkl\mxl�Z]j_kkb\gu_�ihabpbb�\ hp_gd_�kh[ulbc������]���ih�djZcg_�f_j_�lZdb_�\ukdZau\Zgby�m`_�y\eyxlky�ijhklh�dZdbfb�lh�bklhjbh]jZnbq_kdbfb�dmjv_aZfb�� < ihke_^gbo� mq_[gbdZo�� dhlhju_� \ureb� k ih^Zqb� :�G�KZoZjh\Z�� ]h\hjblky� m`_� h]_jhbq_kdhc�aZsbl_�DZaZgb�\ �����]h^m�b h ljZgknhjfZpbb�Jhkkbb�ihke_�__ iZ^_gby�\ aZo\Zlgbq_kdh_�]hkm^Zjkl\h����KlZeh� [ulv�� \ wlhf� hlghr_gbb� f_lh^heh]bq_kdb_� ih^\b`db� m gZk� _klv��Fu� ohlbf�lhqgh]h� khhl\_lkl\by� bklhjbq_kdbf�nZdlZf��B l_�gh\u_�^Zggu_��qlh� a^_kv�ijb\h^ylky�� m]em[eyxl�gZrb�ij_^klZ\e_gby�h lhf�\j_f_gb��K h^ghc�klhjhgu��wlh�ihdZau\Z_l�[hevrmx�keh`ghklv�kblmZpbb��k ^jm]hc� ± ^bkdmkkby� ghkbl� km]m[h� gZmqguc� oZjZdl_j�� Lh� _klv� \ukljZb\Z_lky� ijZ\bevgZy��kijZ\_^eb\Zy��k[ZeZgkbjh\ZggZy�dhgp_ipby��: wlh�kZfh_�]eZ\gh_��ih�fh_fm�G�?�;_dfZoZgh\Z� Y ohl_eZ� [u� kdZaZlv� h agZq_gbb� ijbkh_^bg_gby�:kljZoZgb� b DZaZgb� ^ey�hdjm`Zxsbo� gZjh^h\�� \ lhf� qbke_� ^ey� [Zrdbjkdh]h� gZjh^Z�� ^ey� dZaZoh\� b dZjZdZeiZdh\�� <hl�klZ\blky� \hijhk� h fbjguo�nhjfZo� ijbkh_^bg_gby�� dhlhju_� \u� k\yau\Z_l_� k g_dhlhjuf� \h_gguf�^Z\e_gb_f�� : y [u� h[jZlbeZkv� d bklhqgbdZf�� Fg_� dZ`_lky�� qlh� hiul� aZ\h_\Zgby� DZaZgb� bihke_^mxsbo� \aZbfhhlghr_gbc� gZk_e_gby� [u\r_]h� DZaZgkdh]h� oZgkl\Z� k jhkkbckdbfb�Z^fbgbkljZlb\gufb�bgklblmlZfb�hdZaZe�h]jhfgh_�\ebygb_ gZ�ijhp_kk�^Zevg_cr_]h�ijbkh_^bg_gby�l_jjblhjbc��_]h�nhjfu��b gZ�hlghr_gby�k l_fb�gZjh^Zfb��dhlhju_�y gZa\ZeZ�<h�i_j\uo�� hq_gv� q_ldh� ijhkfZljb\Z_lky� ijZ\h\Zy�� xjb^bq_kdZy� hkgh\Z� ijbkh_^bg_gby�� __g_\hafh`gh�hljbpZlv��<u�]h\hjbl_��qlh�fh`gh�ihklZ\blv�ih^�khfg_gb_�Zdlu��aZdexq_ggu_�f_`^m�wlbfb� gZjh^Zfb� b jhkkbckdbf� ijZ\bl_evkl\hf�� IhemqZ_lky�� qlh� wlh� [ueb� _^bgh\j_f_ggu_��kemqZcgu_�^hdmf_glu��Z kZf�gZjh^�hdZau\Zeky�g_ijbqZkl_g�d ijhp_kkm�\oh`^_gby�\ khklZ\�Jhkkbb��YkqblZx��qlh� wlh� ]em[hdh_� aZ[em`^_gb_��GZjh^ \k_]^Z�agZe��qlh�_fm�gm`gh��qlh�hg�aZsbsZ_l�b ih^�w]b^m�dZdh]h�gZjh^Z�b^_l��Hg�\k_]^Z�k\hx�\u]h^m�\b^_e�b ihgbfZe��GZijbf_j��dZaZob�\_^v�g_�ihreb�ih^�w]b^m�DblZy��Ob\u��;moZju��DhdZg^Z��Hgb�\u[jZeb�Jhkkbx��Wlh�]h\hjbl�h lhf��qlh�ij_^u^msb_�
�� Lbohfbjh\�F�G��Ijbkh_^bg_gb_�Qm\Zrbb�d Jmkkdhfm�]hkm^Zjkl\m����Kh\_lkdZy�wlgh]jZnby������������� Kf���KmelZg[_dh\�;�N��DZdhc�bklhjbb�[m^_f�mqblv"����?^bgkl\h�lZlZjkdhc�gZpbb��DZaZgv��������K�����



��

\aZbfhhlghr_gby b bklhjbq_kdbc� hiul�� dhlhjuc� [ue� m gZjh^Z�� hiul� \aZbfhhlghr_gbc�� \k_�lZdb�k\b^_l_evkl\h\Zeb�h ijZ\bevghf�\u[hj_�gZjh^Z�<h�\lhjuo�� h lhf�� dZd� aZdexqZebkv� Zdlu�� Hgb� kh\k_f� g_� [ueb� _^bgh\j_f_ggufb��R_jlb��^h]h\hju�� ± J_^���ih^l\_j`^Zebkv�dZ`^uf�g_[hevrbf�jh^hie_f_gguf�ih^jZa^_e_gb_f�_`_]h^gh��Bo� ih^ibku\Zeh�� klZ\beh� lZf]b� h]jhfgh_� dhebq_kl\h� klZjrbg�� AZl_f� ijbghkbeZkv� deyl\Z� bmkljZb\Zehkv�[hevrh_�h[s_kl\_ggh_�f_jhijbylb_��]jhfZ^guc�lhc��k ijbkmlkl\b_f�ij_^klZ\bl_e_c�^\mo� gZjh^h\�� ]^_� ih^l\_j`^Zebkv� ^Zggu_� \ r_jlb� h[_sZgby� b kh]eZkb_� \uihegylv� bo��<k_� wlh�e_`bl�gZ�ih\_joghklb�b hq_gv�q_ldh�ijhke_`b\Z_lky�ih�Zjob\m�J=:>:�K_]h^gy� dZaZob� lh`_� iulZxlky� i_j_kfhlj_lv� fbjgu_� nhjfu� ijbkh_^bg_gby��ImkdZc� keh\h�©^h[jh\hevgh_ª� hlkmlkl\m_l�� gh� \k_� `_� wlh� [ueb� fbjgu_� nhjfu�� b [ueh�� y [u� ^Z`_� kdZaZeZ��©]hehkh\Zgb_� gh]Zfbª� \ dZdmx�lh� klhjhgm� \ ljm^gu_� fbgmlu� ± dh]^Z�� gZijbf_j�� ^`mg]Zju�gZklmiZeb��<_^v� dZaZob�reb� aZ� ihfhsvx� d jmkkdbf�� b l_� bf� hldju\Zeb� dj_ihklb�� ij_^hklZ\eyeb�iblZgb_�� \h_ggmx� aZsblm��B gZh[hjhl�� dh]^Z� jmkkdb_� \hckdZ�reb� gZ�x]� ihdhjylv� DhdZg^kdh_� bOb\bgkdh_� oZgkl\Z�� lh� iheh\bgm� khijh\h`^Zxsbo� Zjfbx�� kgZ[`Zxsbo� __ khklZ\eyeb� dZaZob��dZjZdZeiZdb��ma[_db��LZd�qlh�wlh�kh\k_f�g_�ijhklhc�b g_�h^ghagZqguc�\hijhk�RZfbev�NZluoh\bq� �FmoZf_^vyjh\�� ± J_^��� djblbq_kdb� hp_gbe� x[be_cgu_� f_jhijbylby� \khxaguo�b Z\lhghfguo�j_kim[ebdZo�KKKJ�ih�ih\h^m�ijbkh_^bg_gby�bo�d Jhkkbb��< \uklmie_gbyo�gZ�lhj`_kl\Zo��gZ�gZmqguo�dhgn_j_gpbyo��fZl_jbZeu�dhlhjuo�im[ebdh\Zebkv��ij_h[eZ^ZeZ�ihablb\gZy�hp_gdZ� ijbkh_^bg_gby� b _]h� ihke_^kl\bc��Wlh� [ueh� k\yaZgh� k \u^_e_gb_f� ba� khxagh]h� [x^`_lZ�kj_^kl\� gZ� ijh\_^_gb_� lhj`_kl\�� ihemq_gb_f� x[be_cguo� gZ]jZ^�� A^_kv� k djblbdhc� fh`gh�kh]eZkblvky�� Gh� h^gh\j_f_ggh� \ kh\_lkdhc� bklhjbh]jZnbb� reZ� k_jv_agZy� b ]em[hdZy� jZ[hlZ� ih�ijh[e_f_� ijbkh_^bg_gby�� hkgh\ZggZy� gZ� Zjob\guo� fZl_jbZeZo�� J_Zevguc� bklhjbq_kdbc� ijhp_kk�ijbkh_^bg_gby�hlh[jZ`Zeky�lZdbf��dZdbf�hg�ijhkfZljb\Zeky�ih�bklhqgbdZf��^ey�aZiZ^Z�b \hklhdZ�DZaZoklZgZ�� k_\_jZ� Dbj]babb� hlf_qZebkv� fbjgu_� nhjfu� ijbkh_^bg_gby�� ^ey� x]Z� DZaZoklZgZ� bagZqbl_evghc� qZklb Kj_^g_c� :abb� ij_h[eZ^Zxsbfb� [ueb� \h_ggu_� nhjfu�� < fgh]hlhfguo�ZdZ^_fbq_kdbo� ba^Zgbyo�� \ Zjob\guo� ^hdmf_glZo�� him[ebdh\Zgguo� \ Jhkkbckdhc� N_^_jZpbb� bkhxaguo� j_kim[ebdZo�� hljZ`_gZ� bf_ggh� lZdZy�� h[t_dlb\gZy� dhgp_ipby��HgZ�`_� gZreZ� jZa\blb_� \fhgh]jZnbq_kdbo bkke_^h\Zgbyo� ki_pbZebklh\� ih� ^Zgghc� ijh[e_f_� \ ZdZ^_fbq_kdbo� bgklblmlZo�khxaguo�j_kim[ebd�Djblbq_kdhc�hp_gd_�fh`gh�ih^\_j]gmlv�g_dhlhju_�hp_gdb�blh]h\��ihke_^kl\bc�ijbkh_^bg_gby�gZjh^h\�d Jhkkbb��ohly�b a^_kv�[ueh�k^_eZgh�fgh]h�jZpbhgZevgh]h�>�X�:jZih\��Lh��qlh�kdZaZeZ�GZbey�?jfmoZgh\gZ��y ohl_e�[u�jZa\blv�\ k\yab�m`_�kh�\lhjhc�qZklvx� gZr_c� ^bkdmkkbb�� \ k\yab� k nhjfbjh\Zgb_f� jhkkbckdhc� kbkl_fu� mijZ\e_gby� b hiylv�lZdb�ihklZ\blv� \hijhk� h[�bklhqgbdZo��?klv� jZ[hlZ�� h dhlhjhc�fu� m`_� ]h\hjbeb�� ± ©Bklhjby�LZlZjbb� \^hdmf_glZo�b fZl_jbZeZoª��?_�lbjZ`���lukyq�wda_fieyjh\��wlh�[b[ebh]jZnbq_kdZy�k\_joj_^dhklv��YihgbfZx��dhg_qgh��kblmZpbx��Y agZx��qlh�\ DZaZgb�^_g_]�gZ�gZmdm�^Z_lky�[hevr_��q_f�\ Fhkd\_�>�F�BkoZdh\��Ajy�\u�lZd�^mfZ_l_�>�X�:jZih\��Gh�\k_�lZdb�\ kj_^g_f�[hevr_�G�B�Gbdblbg��GZ�^mrm�gZk_e_gby�[hevr_���H[sbc�kf_o��>�DO:jZih\�� K_cqZk� \_^v� kblmZpby� lZdZy�� j_qv� b^_l� h j_ijbglghf� ba^Zgbb� g_� lhevdh�^hj_\hexpbhgguo�� gh� b m`_� dZdbo�lh� kh\_lkdbo� im[ebdZpbc�� : ^hdmf_glu� \ wlhf� k[hjgbd_�\_ebdhe_igu_�� H^ghc� ba� j_dhf_g^Zpbc� ©djm]eh]h� klheZª� fh]� [u� [ulv� imgdl� h[� ba^Zgbb� _]h� \ijZdlbq_kdhc�iehkdhklb�<lhjhc� \hijhk�� Dh]^Z� fu� ]h\hjbf� h nhjfbjh\Zgbb� jhkkbckdhc� kbkl_fu� mijZ\e_gby� \Ih\he`v_� b \ qZklghklb� \ DZaZgkdhf� djZ_�� lh� gm`gh� ijbgbfZlv� \h� \gbfZgb_� Zjob\gu_� nhg^u��dhlhju_��gZ�fhc�\a]ey^��g_^hklZlhqgh�hp_g_gu��< ijhrehf�b \ wlhf�]h^m�fg_�ijbrehkv�^hklZlhqgh�iehlgh�jZ[hlZlv�\ =:JN_�k nhg^Zfb�Lj_lv_]h�hl^_e_gby�b >_iZjlZf_glZ�ihebpbb��K fZl_jbZeZfb�>_iZjlZf_glZ�ihebpbb�ijhs_�± lZf�_klv�bg^_dku��Z \hl�m Lj_lv_]h�hl^_e_gby bg^_dkh\�g_l��B dh]^Z�ygZqZe� ijhkfZljb\Zlv� \k_� njhglZevgh�� lh� h[gZjm`be� jy^� p_gg_crbo� ^hdmf_glh\� ih� bklhjbb�DZaZgkdh]h� djZy�� \ lhf� qbke_� h jhkkbckdhc� iheblbd_� ih� hlghr_gbx� d lZlZjkdhfm� gZk_e_gbx� b dfmkmevfZgkdhfm�nZdlhjm��Y iha\hex�ijb\_klb�^ey�ijbf_jZ h^bg�dhjhldbc�l_dkl�Ibr_l� ij_^r_kl\_ggbd� kh\j_f_ggh]h� jmdh\h^bl_ey� hj]Zgh\� ]hk[_ahiZkghklb�� Z lh]^Z� wlh�gZqZevgbd� DZaZgkdh]h� `Zg^Zjfkdh]h� mijZ\e_gby�� ����� ]h^�� L_dkl�� _kl_kl\_ggh�� km[t_dlb\guc��©DZaZgkdb_�lZlZju��dmipu�b lhj]mxsb_�ij_^Zgu�ijZ\bl_evkl\m�b ]hkm^Zjx��gh�bo�[hevgh_�f_klh�±j_eb]by��B _keb�g_�ljh]Zlv�wlh�[hevgh_�f_klh��_]h�fh`gh�b g_�ljh]Zlv���lZlZju�g_�ijbfml�mqZklby�gb\ dZdhf� Zglbjmkkdhf� ^\b`_gbbª�� >Zevr_� b^_l� j_qv� h ebgbb� ih\_^_gby� hj]Zgh\� ]hkm^Zjkl\Z�� \qZklghklb� ihebpbb�� ©Hgb� ^he`gu� k_[y \_klb� djZcg_� lhgdh� \ klhev� ^_ebdZlghf� \hijhk_�� dZd�



��

j_eb]bhaguc�� dhlhjuc� ke_^m_l� ih� \hafh`ghklb� ba[_]Zlv�� Z _keb� ih^gbfZlv�� lh� hq_gv� mf_eh� bhklhjh`ghª���QZklh�]h\hjyl��\eZklb�^Z\beb�bghjh^p_\��Gh�kemqZehkv�ih�jZaghfm��;u\Zeh��qlh�b ijZ\hkeZ\gZy�p_jdh\v� ^Z\beZ�� <hl� [ue� lZdhc� ©aZf_qZl_evgucª� dZaZgkdbc� ]m[_jgZlhj� ;hyjkdbc�� y qblZe� _]h�aZibkdb�� Wlh� h^bg� ba� gZb[he__� `_kldbo� ba\_klguo� fg_� ©ijhlb\hfmkmevfZgkdboª� ^hdmf_glh\�� M;hyjkdh]h�[ueh�aZ\_lgh_�`_eZgb_�aZij_lblv�oZ^``��gh�hg�\ugm`^_g�[ue�ijbagZlv��qlh�ih�©ijbjh^_�k\h_cª�fmkmevfZgkdh_�iZehfgbq_kl\h�©g_�ih^^Z_lky�mgbqlh`_gbxª��b gZibkZlv��©Gh�wlh�fu�k^_eZlv�g_�fh`_fª����<f_kl_�k l_f�_klv�jy^�^jm]bo�^hdmf_glh\��dhlhju_�k\b^_l_evkl\mxl�h lhf��qlh�iheblbdZ�fhkdh\kdZy�b iheblbdZ�Jhkkbckdhc�bfi_jbb��hkh[_ggh�gZqbgZy�k ?dZl_jbgu�<_ebdhc��[ueZ�\_kvfZ�]b[dhc��[ueh�ihgbfZgb_��< lhf�qbke_�\ lZdbo�kljmdlmjZo��dZd�ihebpby�b `Zg^Zjf_jby��]^_�jZ[hlZeb�hq_gv�g_]emiu_�ex^b�GZf�gZ^h�dZd�lhevdh�\hafh`gh�ih^gbfZlv�fhkdh\kdb_�bklhqgbdb��< I_l_j[mj]_�ijZdlbq_kdb�g_� ljhgmlu� fZl_jbZeu >_iZjlZf_glZ� bghkljZgguo� bkih\_^Zgbc��H]jhfguc� dhfie_dk� ^hdmf_glh\�Kbgh^Z� fZeh� dlh� ljh]Ze�� GZkdhevdh� y agZx�� N�=�BkeZ_\� dh_�qlh� bkihevah\Ze� hllm^Z���� LZd� qlh�h[rbjgu_�fZkkb\u�bklhqgbdh\�hklZxlky�g_�bkke_^h\Zggufb�:�O�;mj]Zgh\��Y ohl_e�[u�h[jZlblv�\Zr_�\gbfZgb_�gZ�lh��dZdh_�agZq_gb_�bf__l�lZdh]h�jh^Z�h[km`^_gb_�b dZdh\Z�_]h�dhg_qgZy�p_ev��Y��gZ[ex^Zy�aZ�lZlZjkdhc�bklhjbh]jZnb_c�ihke_^gbo�e_l��ijbq_f� aZ� ijh]j_kkb\ghc� \ hkgh\ghf�� ijbr_e� d \u\h^m�� qlh� j_qv� b^_l� h lhf�� qlh� lZlZju� ohlyl�aZy\blv�h k_[_�\k_fm�fbjm��jhkkbckdhc�h[s_kl\_gghklb�b \hclb�\ jmkkdmx�bklhjbh]jZnbx�\ emqr_f�\b^_��q_f�bo�^h�kbo�ihj�bah[jZ`Zeb��<hl�\ wlhf�y \Zk�ih^^_j`b\Zx��]hkih^bg�:jZih\�G_^Z\gh�J_rZl�KZnbl�ba^Ze� dgb]m� ©LZlZj�cheuª��Hg�g_� hkh[_ggh� hiulguc�bklhjbd��gh� \ky�dgb]Z�ijhgbaZgZ�klj_fe_gb_f�ihdZaZlv��qlh�lZlZju�b jmkkdb_�± wlh�^\_�gZpbb��dhlhju_�\uklmiZeb�b\uklmiZxl� \ dZq_kl\_� ]hkm^Zjkl\h� h[jZamxsbo� \ Jhkkbb�� Ohly�� dhg_qgh�� _klv� ijhlb\hiheh`gZy�l_g^_gpby�� hgZ� b a^_kv� gZ[ex^ZeZkv�� ^_kdZlv�� g_� gZ^h� ij_m\_ebqb\Zlv�� gm�� [ueh� lZf� dZdh_�lhgZke_^kl\h����Y ijb^_j`b\Zykv�^jm]hc�lhqdb�aj_gby�D kh`Ze_gbx��jmkkdZy�bklhjbh]jZnby�gZ�k_]h^gyrgbc�^_gv�aZgbfZ_l�lZdmx�ihabpbx��dhlhjZy��dZd� fg_� dZ`_lky�� hkljhmfgh� ihdZaZgZ� \ h^ghc� ijbkdZad_�� GZ� ihed_� klhyl� ^\_� _fdhklb�� H^gZ�gZiheg_gZ�f_^hf��^jm]Zy�± h]mjpZfb��<hl�h]mj_p�khk_^m�f_^m�]h\hjbl��©KemrZc��Z lu�agZ_rv��dZdhc�y \dmkguc��dh]^Z�y k lh[hc�\f_kl_�± \ f_^m"ª��GZ�qlh�f_^�hl\_qZ_l��©Hlhc^b�dZ��y b [_a�l_[y�ohjhrª��B \hl�y [hxkv��qlh�]hj^hklv�m jmkkdhc�bklhjbq_kdhc�gZmdb�bf__lky��gh�iehoh��dh]^Z�hgZ�i_j_oh^bl�\]hj^ugx�� Dh_�dZdb_� k^\b]b�� qlh[u� hlhclb� hl� wlhc� ]hj^ugb�� _klv�� Y wlh� gZ[ex^Ze� \ k\yab� kkh[ulbyfb�� k\yaZggufb� k ]h^h\sbghc� Dmebdh\kdhc� [bl\u�� k im[ebdZpbyfb�� k l_f�� dZd� wlh�ij_\jZlbehkv� \ j_eb]bhaguc� ijZa^gbd��:e_dkbc� _a^be� \ Lmem�� kijZ\eye� wlhl ijZa^gbd� ih� [bl\_��dhlhjhc�� y m[_`^_g��g_�[ueh�� �H`b\e_gb_��h[sbc� kf_o��J_iebdZ� k f_klZ��Beb�[ueZ��gh�\ ^jm]hf�f_kl_��Y hq_gv�fgh]h�ihq_jigme�k_]h^gy��kiZkb[h��gh�agZ_l_����LZdZy�gZkus_gghklv�\hcgZfb��jZa[h_f��gZ[_]Zfb� ± \ wlhf�\ky�bklhjby�Jhkkbb��Y agZe��qlh� ����e_l�ba�g__� ± wlh�kiehrgu_�\hcgu��qlh�hgb�mghkbeb�p\_l�jmkkdhc�gZpbb��Ijboh^brv�d lZdhfm�\u\h^m��qlh��\b^bfh��ijbjh^Z�beb�=hkih^v�;h]��gZ^_eb\�q_eh\_dZ�bgl_ee_dlhf��Z[khexlgh�g_�k\yaZgguf�k gjZ\kl\_gghklvx��ohly�[u�\ lhc�kl_i_gb��dhlhjZy� ijbkmlkl\m_l� m `b\hlguo� ± g_� ih`bjZlv� k_[_� ih^h[guo�� gZ^_ebeZ� _]h� b dZggb[Zevkl\hf��Fh`_l� [ulv�� fu� dZggb[Zeu� ^h� kbo� ihj�� lhevdh� wlbf� b ijhfurey_f� b \gmljb� Jhkkbb�� b aZ� __ij_^_eZfb�>mfZx�� gZr� ©djm]euc� klheª� \ agZqbl_evghc� f_j_� fh]� [u� kihkh[kl\h\Zlv� lhfm�� qlh[u� \bklhjbh]jZnbb�jmkkdh�lZlZjkdbo�hlghr_gbc�[ueh�ihf_gvr_�dZggb[Zevkdbo�ghlhd��ihlhfm�qlh�wlb�^\_� gZpbb� \u`beb�� hgb� kha^Zeb� \hl� wlh� ]hkm^Zjkl\h�� dhlhjh_� k_]h^gy� \ ^h\hevgh� ieZq_\ghf�khklhygbb��Gh�ohq_lky�gZ^_ylvky��qlh�hgh�\k_�lZdb�[m^_l�emqr_�kh�\j_f_g_f�G�B�Gbdblbg��Ih�ih\h^m�ihke_^gbo�\uklmie_gbc��;hxkv��\k_o�g_�ho\Zqm��gh��qlh[u�g_�aZ[ulv��gZqgm�k lhc�kZfhc�ihkeh\bpu��dhlhjZy�a\mqbl�gZ�jmkkdhf�yaud_�lZd��©DZebgZ�kZfZ�k_[y�o\ZebeZ��y kf_^hf�ohjhrZ��: f_^�_c�hl\_qZ_l��y b [_a�l_[y�ohjhrª��Qlh�dZkZ_lky�khkm^h\��lh�kblmZpby�aZ\bkbl�hl�\a]ey^Z� gZ� khkm^�� <hl� y kfhljx� gZ� g_]h� b fh]m� kdZaZlv�� qlh� hg� eb[h� gZiheh\bgm� iheguc�� eb[h�gZiheh\bgm�imklhc�
�� =hkm^Zjkl\_gguc�Zjob\�Jhkkbckdhc�N_^_jZpbb��N�������2i������>������Q������E�����h[�������� Jhkkbckdbc� ]hkm^Zjkl\_gguc� \h_ggh�bklhjbq_kdbc� Zjob\�� N�� ���� Hi�� ��� >�� ����� �AZibkdZ�dZaZgkdh]h�]m[_jgZlhjZ�I�F�;hyjkdh]h�ih�©fmkmevfZgkdhfm�\hijhkmª�������]����E�����h[��� BkeZ_\�N�=��BkeZf� b ijZ\hkeZ\b_� \ Ih\he`v_� ;9,,, klhe_lby��Hl� dhgnjhglZpbb� d l_jibfhklb��DZaZgv�������



��

Lh�`_�kZfh_�y ohqm�kdZaZlv�h g_dhlhjuo�ij_^klZ\bl_eyo�lZlZjkdhc�bgl_eeb]_gpbb��b g_�lhevdh�h[� bklhjbdZo��� q_]h� hgb� ohlyl��JZagu_� ij_^klZ\bl_eb� ± jZagh]h��Y \ ihke_^g__� \j_fy� \k_� [hevr_�klZedb\Zxkv�k l_fb�lZlZjZfb��dhlhju_�ohlyl�hl�jmkkdbo�ihdZygby��AZ�qlh"�AZ�©]g_l�fgh]h\_dh\ucª��aZ�©ojbklbZgbaZpbxª��aZ�kZf�nZdl�aZ\h_\Zgby���?s_� \ �����_ ]]��� dh]^Z� gZ� ©Fhknbevf_ª� gZqZeZkv jZ[hlZ� gZ^� nbevfhf� ©?jfZdª�� fg_�ijboh^behkv� bf_lv� k gbf� ^_eh� ± \ qZklghklb�� h[km`^Zlv� kp_gZjbc� k ij_^klZ\bl_eyfb� kb[bjkdbo�lZlZj�� Kdhevdh� fu� bf� gb h[tykgyeb�� qlh� g_evay� ih^oh^blv� d kh[ulbyf� ^Ze_dh]h� ijhreh]h� kkh\j_f_ggufb�fhjZevgh�wlbq_kdbfb�f_jdZfb��qlh \ ;9, \��[ueZ�k\hy�fhjZev��k\hy�wlbdZ��dhlhju_�g_�hlghkbeb� fbjhex[b_� d qbkem� ^h[jh^_l_e_c� �wlh� keh\Z� bo� `_� dmfbjZ� ± E�G�=mfbe_\Z����� ± gZrb�hiihg_glu�klhyeb�gZ�k\h_f�b lj_[h\Zeb��qlh[u�nbevf�h ?jfZd_�ijbau\Ze�jmkkdbc�gZjh^�d ihdZygbx��<b^bfh��^ey�gbo�wlh�[ue�[u�kZfuc�\ub]jurguc�iheblbq_kdbc�oh^�H[� ZgZeh]bqghc� ihabpbb� dZaZgkdbo� lZlZj� g_� jZa� khh[sZehkv� \ ij_kk_�� LZd�� \ klZlv_�<�JZ^ab_\kdh]h� \ ©Fhkdh\kdbo� gh\hklyoª� ]h\hjbehkv� h[� mihjguo� ihiuldZo� \g_^jblv� \ khagZgb_�`bl_e_c�LZlZjklZgZ�fukev� ©h[�hkh[hc�\bg_�Jhkkbb�b jmkkdbo��dhlhjuf�^_�g_h[oh^bfh�ihdZylvky��ij_`^_� q_f� ihemqblv� ijZ\h� ijh^he`Zlv�`blv� gZ� bklhjbq_kdhc� jh^bg_� lZlZjª����Ih� k\b^_l_evkl\m�dhjj_kihg^_glZ� ]Za_lu� ©Dhff_jkZglª�:�Dhe_kgbdh\Z��^_kylbe_lb_� kimkly�lZ�`_�b^_y�\blZeZ�m`_�\Fhkd\_� ± \ dhee_^`_� FB>Z�� ]^_� ij_^klZ\bl_eb� lZlZjkdhc� h[s_kl\_gghklb�� \dexqZy�ijhn_kkbhgZevguo�bklhjbdh\��kh[jZebkv�gZ� ©djm]euc�klheª�^ey�h[km`^_gby�ijh[e_f��k\yaZgguo�kDmebdh\kdhc�[bl\hc���IheblbaZpby� bklhjbq_kdbo� kh[ulbc� b gZijy`_gb_�� h dhlhjhf� a^_kv�reZ� j_qv�� bf_xl�� fg_�dZ`_lky��^\Z�bklhqgbdZ��^\_�ijbqbgu��<h�i_j\uo�� wlh�qbklhc�\h^u�iheblbdZgkl\h��ihgylv�dhlhjh_�fh`gh�� gh� wlh� g_� ^_eh� bklhjbdh\�� ex^_c�� aZgbfZxsboky� gZmdhc�� <h�\lhjuo�� wlh� ijhklh� gbadbc�mjh\_gv� dmevlmju�� AgZ_l_�� h[b`Zlvky� gZ� kh[ulby�fgh]h\_dh\hc� ^Z\ghklb�� kqblZy� k_[y� h[b`_gguf�q_j_a� fgh]h� ihdhe_gbc� ± wlh� ih�f_gvr_c�f_j_� ]emih��< AZiZ^ghc�?\jhi_� h[t_^bgyxlky�� ^jm`Zl�gZjh^u� b kljZgu�� dhlhju_� [ueb� kf_jl_evgufb� \jZ]Zfb�� ijheb\Zeb� j_db� djh\b� ^jm]� ^jm]Z� \k_]h�ihe\_dZ�gZaZ^��M gZk�`_��m gZjh^h\�h^ghc�kljZgu��ie_qhf�d ie_qm�[hjh\rboky�ijhlb\�h[sbo�\jZ]h\�bihe\_dZ�� b \_d��b ljb� \_dZ�gZaZ^�� klhe_lbyfb�`b\rbo� h^ghc� km^v[hc��ihy\eyxlky� \^jm]� h[b^u�gZ�kh[ulby�iylb\_dh\hc�^Z\ghklb��Wlh�`_�kf_rgh��gZdhg_p�L_i_jv�± d [he__�dhgdj_lguf�\hijhkZf��dhlhju_�m gZk�h[hagZq_gu�\ ih\_kld_��H ihke_^kl\byo�\oh`^_gby� l_jjblhjbb� DZaZgkdh]h� oZgkl\Z� \ khklZ\� Jhkkbb�� Qlh� dZkZ_lky� ©^h[jh\hevgh]h�\oh`^_gbyª��kZfh]h�l_jfbgZ���lh�y ^mfZx��qlh�lml�gm`gh�bkdZlv�bklhdb�g_�m Lbohfbjh\Z��Z \ \ukhdbo�\eZklguo�kljmdlmjZo��<_^v�^_eh�^hreh�\ dhgp_�dhgph\�^h�Z[kmj^Z��Gb�h^bg�gZjh^�m gZk��hdZau\Z_lky��g_�[ue�aZ\h_\Zg��\k_��\dexqZy�dZ\dZakdb_�]hjkdb_�gZjh^u��^h[jh\hevgh�\oh^beb�\ khklZ\�Jmkkdh]h�]hkm^Zjkl\Z�Wlb�ijh[e_fu�fg_�hkh[_ggh� agZdhfu�ih�Kb[bjb��LZf��ijZ\^Z��\k_�[ueh�g_kdhevdh�keh`g__��GZjh^u� K_\_jghc� :abb \oh^beb� \ khklZ\� Jhkkbb� jZagufb� imlyfb�� H^gb� [ueb� aZ\h_\Zgu�� dZd�dZaZgkdb_�lZlZju��^jm]b_�ijbagZeb�jmkkdmx�\eZklv�[_a�\hcgu��\h�\kydhf�kemqZ_�[_a�djh\hijheblby���[ueb� kemqZb� b ^h[jh\hevguo� \oh`^_gbc��<k_� wlb� kh[ulby� b ijhp_kku�� bklhjbdZf� m^Zehkv� _s_� \�����_ ]]��h[t_^bgblv�l_jfbghf�©ijbkh_^bg_gb_ª��b[h�hg��ih�keh\Zf��<�B�Rmgdh\Z��\dexqZe�\ k_[y�y\e_gby�jZaebqgh]h�oZjZdl_jZ� ± ©hl�ijyfh]h� aZ\h_\Zgby�^h�^h[jh\hevgh]h�\oh`^_gbyª����Gh�\hl�kdhgpZ� �����o b gZqZeZ� ���o ]]�� \ ijhiZ]Zg^_� gZr_c� h[hagZqbeky� ijbhjbl_l ©^h[jh\hevguo�\oh`^_gbcª�� l_jfbg� ©ijbkh_^bg_gb_ª� i_j_klZe� mkljZb\Zlv� g_dhlhjuo� gZrbo� dhee_]�� GZijbf_j��bklhjbd� ba� YdmlkdZ� �b�� dklZlb�� ydml� ih� gZpbhgZevghklb�� =�I�;ZrZjbg� ijbeh`be� fZkkm� mkbebc��iulZykv� ^hdZaZlv�� qlh� l_jfbg� ©ijbkh_^bg_gb_ª� g_� gZmq_g�� lZd� dZd \dexqZ_l� \ k_[y�\aZbfhbkdexqZxsb_�ihgylby�± gZkbevkl\_ggu_�b ^h[jh\hevgu_�imlb�\oh`^_gby��: ]h\hjblv�gZ^h��fhe��ebrv�h ^h[jh\hevghf�b fbjghf�imlb���K_cqZk� ^mxl� ^jm]b_� \_lju�� b bguo� bklhjbdh\� ± gZijbf_j�� :�K�Am_\Z� ba� Gh\hkb[bjkdZ�� ±l_jfbg� ©ijbkh_^bg_gb_ª lh`_� g_� klZe� mkljZb\Zlv�� gh� m`_� ih� ijyfh� ijhlb\hiheh`ghc� ijbqbg_��ihlhfm�qlh�ij_^iheZ]Z_l�gZebqb_�b fbjgh]h�imlb��\ lh�\j_fy�dZd��ih�_]h�fg_gbx��j_qv�fh`_l�b^lb�
�� =mfbe_\�E�G��Ex^b�b ijbjh^Z�<_ebdhc�Kl_ib����<hijhku�bklhjbb��������� ����K������� Fhkdh\kdb_�gh\hklb��������� ����� Kf���Dhff_jkZgl��������� ����� Rmgdh\�<�B��G_dhlhju_�ijh[e_fu�bklhjbb�Kb[bjb����<hijhku�bklhjbb��������� ����K���������� ;ZrZjbg� =�I��G_dhlhju_� \hijhku� bklhjbh]jZnbb� \oh`^_gby�Kb[bjb� \ khklZ\� Jhkkbb��Ydmlkd��������K�����������������������
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ebrv� h aZ\h_\Zgbb����: dZd�`_� [ulv� k ohjhrh� ba\_klgufb� ijbf_jZfb� ^h[jh\hevguo� \oh`^_gbc"�©<hey� gZjh^Zª�� GZbey� ?jfmoZgh\gZ�� ± l_i_jv� ^Ze_dh� g_� ^ey� \k_o� Zj]mf_gl��Ih� fg_gbx� lh]h� `_�:�K�Am_\Z�� __ \ l_� \j_f_gZ� \hh[s_� g_evay� [ueh� hij_^_eblv����JZa\_� ijh\h^bebkv� j_n_j_g^mfu� h[�h[t_^bg_gbb"� JZa\_� dZ`^uc� gZjh^� \ iheghc� f_j_� hkhagZ\Ze�� qlh� ijbgbfZ_l� gh\h_� ih^^Zgkl\h� b\oh^bl� \ q_c�lh� khklZ\"� MdjZbgZ�� gZijbf_j�� \hijhk� h __ ijbkh_^bg_gbb� d Jhkkbb� j_rZeky�klZjrbgZfb��Z g_�\k_f�gZjh^hf�DZd� \b^bf�� a^_kv� bf__l� f_klh� ih^oh^� d kh[ulbyf� ^Ze_dh]h� ijhreh]h� k ihabpbc� g_� lhevdh�kh\j_f_gghc� wlbdb� b fhjZeb�� gh� b kh\j_f_ggh]h ijZ\Z��Gh� m`� _keb� q_eh\_d� aZpbdebeky� gZ� lZdbo�\_sZo��lh�_]h�keh`gh�i_j_m[_^blv�k ihfhsvx�ghjfZevghc�Zj]mf_glZpbb�L_i_jv� ih� kms_kl\m� gZr_]h� \hijhkZ�� Qlh� klZeh� k DZaZgkdbf� djZ_f� ihke_� _]h� \oh`^_gby� \khklZ\� Jhkkbb"� Lml� [ue� aZljhgml� \hijhk� h dhehgbyo� Jhkkbb�� [ueh� ijb\_^_gh� \ukdZau\Zgb_�KlheuibgZ��< h[s_f�y kh]eZk_g��qlh�\ Jhkkbb�g_�[ueh�dhehgbc��djhf_�Kj_^g_c�:abb�b AZdZ\dZavy��Dhehgbb��_keb�bf_lv�\ \b^m�iheblbq_kdh_�agZq_gb_�wlh]h�keh\Z��ij_^iheZ]Zxl�gZebqb_�f_ljhihebb��Gh� qlh� [ueh�f_ljhiheb_c� ih� hlghr_gbx d l_jjblhjbb�Ih\he`vy��Kb[bjb"�<_^v� hlebqb_�ij_`^_�\k_]h�^he`gh�[ulv�\ kljmdlmj_�b nhjf_�mijZ\e_gby�Q_f�ijbgpbibZevgh�hlebqZeZkv�nhjfZ�mijZ\e_gby�gZ�l_jjblhjbb�DZaZgkdh]h�oZgkl\Z"�Y bf_x�\ \b^m��_kl_kl\_ggh��g_�i_j\u_�������e_l�ihke_�aZ\h_\Zgby��Z klhe_lb_��ijhr_^r__�ihke_�wlh]h��JZa\_�m lZlZjkdh]h�gZjh^Z�[ueb�dZdb_�lh�ijbgpbibZevgu_�hlebqby�\ ijZ\Zo��dhlhju_�fh]eb�ihklZ\blv�_]h�\ms_fe_ggh_�iheh`_gb_�ih�kjZ\g_gbx�k jmkkdbf�gZjh^hf"�IjZ\^Z��a^_kv�gZau\Zeb�ykZqguo�dj_klvyg��Gh� qlh� lZdh_� ykZqgu_� dj_klvyg_� ih kjZ\g_gbx� k ]hkm^Zjkl\_ggufb�� dhlhju_� [ueb� \ hkgh\ghf� \\_ebdhjmkkdbo� ]m[_jgbyo"� <k_� hlebqb_�� ih�fh_fm�� khklhyeh� ebrv� \ lhf�� qlh�� f_gvr_� ieZlbeb�ih^Zl_c�� K_cqZk� mq_gufb�� \ lhf� qbke_� b aZiZ^gufb�� ijbagZ_lky�� qlh� ih^Zlghc� ]g_l� gZ� jmkkdh_�gZk_e_gb_�� dZd� ijZ\beh�� [ue� g_baf_jbfh� \ur_�� q_f� gZ� ykZqgh_���� Wlh� nhjfZ� dhehgbZevgh]h�m]g_l_gby"�<jy^�eb�Dhg_qgh�� h^ghagZqgh� iheh`bl_evguo� b h^ghagZqgh� hljbpZl_evguo� ihke_^kl\bc� mbklhjbq_kdbo� kh[ulbc� g_� [u\Z_l�� LZdh\Z� ^bZe_dlbdZ� bklhjbb�� Gh�� dZd� ijZ\beh�� ih� bkl_q_gbb�[hevrh]h�ijhf_`mldZ�\j_f_gb�\k_]^Z�fh`gh�ih^\_klb�h[sbc�blh]��\uykgblv��dZdh\�[ZeZgk�\ h[s_f�khhlghr_gbb� iheh`bl_evgh]h� b hljbpZl_evgh]h�� Ykgh�� qlh� djmlu_� i_j_f_gu� \ `bagb� ex[h]h�h[s_kl\Z�\e_dml� aZ�kh[hc�fZkkm�g_ijbylghkl_c��fgh`_kl\h�q_eh\_q_kdbo�ljZ]_^bc��<kihfgbf��dZd�^hjh]h� h[hrebkv� Jhkkbb� ij_h[jZah\Zgby� I_ljZ� ,�� kdhevdh� hgb� ihlj_[h\Zeb� `bag_c�� H^gZdh� dlh�k_cqZk� \havf_lky� \k_jv_a� hkiZjb\Zlv� \ hkgh\ghf� ]em[hdh� ijh]j_kkb\guc� oZjZdl_j� i_ljh\kdbo�j_nhjf�b ^ey�jmkkdh]h�gZjh^Z��b ^ey�Jhkkbb�\ p_ehf"GZkbevkl\_ggh_ \dexq_gb_� h^gh]h� ]hkm^Zjkl\_ggh]h� h[jZah\Zgby� \ khklZ\� ^jm]h]h� ± wlh�kh[ulb_�lh`_�ba�jZajy^Z�l_o��dhlhju_�\e_dml�djmlu_�i_j_f_gu�\ `bagb�gZjh^Z�aZ\h_\Zgghc�kljZgu��bf__l� ^ey� g_]h� ihjhc� \_kvfZ� ly`_eu_�� ljZ]bq_kdb_� ihke_^kl\by�� < j_amevlZl_� \h_gguo� ^_ckl\bc\k_]^Z�]b[gml�ex^b��khdjZsZ_lky�qbke_gghklv�gZk_e_gby��ijhbkoh^bl�aZimkl_gb_��imklv�b \j_f_ggh_��a_f_ev��Gh� ]eZ\guc� \hijhk� \ ^jm]hf�� wlhl� ©g_]Zlb\ª� ± h[sZy� l_g^_gpby� beb� \j_f_ggh_� y\e_gb_"�Hij_^_ey_l�eb�hg�^Zevg_crbc�imlv�jZa\blby�aZ\h_\Zgghc�kljZgu�beb�y\ey_lky�\k_]h�ebrv�©ieZlhc�aZ�ijh]j_kkª"� KhojZgbe� eb� \hr_^rbc� \ khklZ\� ^jm]h]h� ]hkm^Zjkl\Z� gZjh^� k\hx� dmevlmjm"�Kfh]� eb�jZa\b\Zlv�__"�DZdh\Z��gZdhg_p��[ueZ�^bgZfbdZ�_]h�qbke_gghklb�ijb�gh\hc�\eZklb�aZ�klh��^\_klb�e_l"�B lZd�^Ze__�?keb� fu� \havf_f� ^hklZlhqgh� ijh^he`bl_evguc� i_jbh^�� lh� l_jjblhjby� DZaZgkdh]h� oZgkl\Z�^_]jZ^bjh\ZeZ� \ ohayckl\_gghf� hlghr_gbb� beb� mki_rgh� jZa\b\ZeZkv"� <hijhk�� ih�fh_fm��jblhjbq_kdbc��JZa\b\ZeZkv��lZd�`_�dZd�\ky�Jhkkby��B gZ^h�mqblu\Zlv��qlh�^h�ijbkh_^bg_gby�d Jhkkbb��^h� aZ\h_\Zgby� ^Zgguc� j_]bhg� \ khpbZevgh�wdhghfbq_kdhf� hlghr_gbb� \k_�lZdb� hlklZ\Ze� hl� g__��Kh[kl\_ggh��ihlhfm�aZ\h_\Zgb_�b bf_eh�f_klh��qlh�jmkkdb_�hdZaZebkv�kbevg__�\ \h_ggh�l_ogbq_kdhf�b wdhghfbq_kdhf�hlghr_gbyo��Gh�ijbf_gbl_evgh�d ihke_^mxs_fm�i_jbh^m�wlh]h�m`_�g_�kdZ`_rv�LZlZju�kh�\j_f_g_f�klhev�ijhqgh�bgl_]jbjh\Zebkv�\ jhkkbckdmx�`bagv��qlh�ljm^gh�hlukdZlv�\g_c� ohlv� h^gh� agZqbfh_� y\e_gb_�� ohlv� h^bg� \Z`guc� ijhp_kk�� ]^_� [u� hgb� lZd� beb� bgZq_� g_�©h[hagZqbebkvª��DZd� kb[bj_\_^m�fg_� \ k\h_� \j_fy� ihdZaZeZkv� \_kvfZ� ex[hiulghc� lZdZy� ^_lZev� \bklhjbb�jmkkdhc�dhehgbaZpbb�Kb[bjb��GZqbgZy�k ;9,, \��\ wlhf�ijhp_kk_�aZf_lgh_�mqZklb_�ijbgyeb�b ih\he`kdb_�lZlZju�± ij_`^_�\k_]h�dmipu��Hgb��\ qZklghklb��kdheZqb\Zeb�g_iehob_�khklhygby�gZ�
�� Am_\�:�K��OZjZdl_j�ijbkh_^bg_gby�Kb[bjb�\ gh\_cr_c�hl_q_kl\_gghc�bklhjbh]jZnbb� ���?\jZaby��dmevlmjgh_�gZke_^b_�^j_\gbo�pb\bebaZpbc��<ue�����Gh\hkb[bjkd��������K������������ LZf�`_��� Kf���gZijbf_j��DZii_e_j�:��Jhkkby�± fgh]hgZpbhgZevgZy�bfi_jby��F���������K��������������
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ihkj_^gbq_kdhc�lhj]h\e_�k ©[moZjpZfbª�b��qlh�hkh[_ggh�bgl_j_kgh��h[sZykv�k wlgbq_kdb�[ebadbfb�lxjdkdbfb�ie_f_gZfb�Kb[bjb��\uklmiZeb�ih�hlghr_gbx�d gbf�dZd�k\h_]h�jh^Z�dmevlmjlj_]_ju�Gh�y iha\hex�k_[_�g_�dZkZlvky�^Ze__�^_fh]jZnbq_kdbo�b dmevlmjheh]bq_kdbo�ijh[e_f��A^_kv�dZjlbgZ� [he__�f_g__� ykgZy� b \ p_ehf hlgx^v� g_� ^jZfZlbq_kdZy��Ij_^eZ]Zx� jZkkfhlj_lv� \hijhk� hihke_^kl\byo�ijbkh_^bg_gby�Kj_^g_]h�Ih\he`vy�d Jhkkbb�\ [he__�]eh[Zevghf�fZkrlZ[_��Z bf_ggh��dZdmx�jhev�hgh�ku]jZeh�\ km^v[Zo�\k_]h�fbjZ"Ohly�khkeZ]Zl_evgh_�gZdehg_gb_�g_�ijb\_lkl\m_lky�\ bklhjbq_kdhc�gZmd_��[_a�g_]h�qZklh�g_evay�h[hclbkv�� hkh[_ggh� dZd� jZa� \ l_o� kblmZpbyo�� dh]^Z� gm`gh� hoZjZdl_jbah\Zlv� agZq_gb_� dZdh]h�lh�kh[ulby��<hl�b ij_^klZ\vl_�k_[_��qlh�[ueh�[u��_keb�[u�Jhkkby�g_�aZ\h_\ZeZ�DZaZgkdh_�oZgkl\h��Hgh�hklZehkv� [u� km\_j_gguf�� Z Jhkkby� hklZeZkv� [u� \ ij_^_eZo� l_o� l_jjblhjbc�� dhlhju_� gZoh^ylky�aZiZ^g__�<he]b��Qlh�[ueh�[u�^Zevr_�k Jhkkb_c�b kh�\k_f�fbjhf"�<havf_f�<lhjmx�fbjh\mx�\hcgm��DZdmx�hiZkghklv�g_k�nZrbaf�\k_fm�q_eh\_q_kl\m��y ^mfZx��h[tykgylv�g_�gm`gh��lZd�`_��dZd�b lh��qlh�[_a� Jhkkbb�� [_a� Kh\_lkdh]h� KhxaZ�� jZa]jhf� _]h� _^\Z� eb� ijhbahr_e� [u�� _^\Z� eb� =ble_j� [ue� [u�jZa]jhfe_g��<ub]jZe� [u�Kh\_lkdbc�Khxa� \hcgm�� _keb� [u� \ _]h� khklZ\� g_� \oh^beb�<he]Z��MjZe� bKb[bjv"�: hgb�g_�fh]eb�[ulv�ijbkh_^bg_gu�d Jhkkbb�[_a�ijbkh_^bg_gby�DZaZgkdh]h�oZgkl\Z�Y ij_^eh`be� [u� mqZklgbdZf� ©djm]eh]h� klheZª� ih^mfZlv� gZ^� wlbfb� \hijhkZfb� ij_`^_�� q_f�\ughkblv� gZ� h[km`^_gb_� \ [he__� rbjhdhc� Zm^blhjbb�� \ rdhevgu_� mq_[gbdb� b \ ihimeyjgmx�ebl_jZlmjm��<_^v�fZkkh\hfm�qblZl_ex�jmkkdh�lZlZjkdh_�ijhlb\h[hjkl\h�ihdZau\Z_lky��dZd ijZ\beh��^h\hevgh� h^gh[hdh� ^Z`_� \ l_o� kemqZyo�� dh]^Z� Z\lhju� hkgh\u\Zxlky� g_� gZ�fbnZo�� Z gZ� j_Zevguo�nZdlZo�� G_� k_dj_l�� qlh� \ [hevrbgkl\_� ihimeyjguo� jZ[hl� h ©DZaZgkdhf� \aylbbª� bklhqgbdb�bkihevamxlky�©\u[hjhqghª��ih^jh[gh�hibku\Zxlky�©`_klhdhklbª�lhevdh�h^ghc�ba�\hxxsbo�klhjhg�± ^Z`_� _keb�nZdlu�k\b^_l_evkl\mxl��qlh�b ^jm]Zy�klhjhgZ�[ueZ�g_�emqr_��Ohq_lky�gZ^_ylvky��qlh�lZdb_�khqbg_gby�± ijhc^_gguc�wlZi�gZr_c�bklhjbh]jZnbb��<hijhk��qlh�b^_l�bf�gZ�kf_gm"< ihke_^g__�\j_fy�fg_�ijboh^blky� klZedb\Zlvky� k gh\hc� l_g^_gpb_c�\ bah[jZ`_gbb�jmkkdh�lZlZjkdh]h�ijhlb\h[hjkl\Z��fZl_jbZe�h \h_gguo�^_ckl\byo��\kydh]h�jh^Z�gZ[_]Zo�b ihoh^Zo�ih^Z_lky�k[ZeZgkbjh\Zgh� ijbf_gbl_evgh� d dZ`^hc� ba� klhjhg�� gh� k lZdbfb� ih^jh[ghklyfb�� qlh� m qblZl_ey�klug_l� djh\v� \ `beZo��Fg_� dZ`_lky��qlh baebrgbc� ©gZlmjZebafª� \ ba^Zgbyo�fZkkh\h]h�oZjZdl_jZ�g_mf_kl_g�� B ^_eh� a^_kv� g_� \ lhf� ^Z`_�� qlh� \k_� wlb� ©dZggb[Zevkdb_ª� ih^jh[ghklb�� dZd� lml� bo�gZau\Zeb��m g_ih^]hlh\e_ggh]h��g_�bkdmr_ggh]h�\ f_glZevghklyo�wihob�qblZl_ey�fh]ml�\ha[m`^Zlv�©fklbl_evgu_� bklhjbq_kdb_� \hkihfbgZgbyª� �\ujZ`_gb_� W�Ebfhgh\Z��� =eZ\gh_� \ ^jm]hf��©gZlmjZebafª� \ bah[jZ`_gbb� djh\Z\uo� kh[ulbc� ^Ze_dh]h� ijhreh]h� ebrv� \g_rg_� ^_eZ_l�bklhjbq_kdb_�jZ[hlu�[he__�^hklh\_jgufb��<_^v�\ ^Zgghf�kemqZ_�p_ev�gZlmjZebklbq_kdbo�hibkZgbc�±ku]jZlv�gZ�wfhpbyo�qblZl_ey��\haa\Zlv�d _]h�qm\kl\Zf��Z g_�d jZamfm�Gh�wlh�g_�ihfh`_l�\ ihgbfZgbb�bklhjbq_kdbo�kh[ulbc�b wihob�\ p_ehf��Z ebrv�kha^Zkl�ihf_ob�gZ� imlb� d bklbg_�� < q_f� ihf_ob"� >Z� \ lhf�� qlh� wfhpbhgZevgh_� \hkijbylb_� kmjh\uo� j_Zebc�fgh]h\_dh\hc� ^Z\ghklb� gug_rgbf� qblZl_e_f� ^Ze_dh� g_� \k_]^Z� khhl\_lkl\m_l� bo� wfhpbhgZevghfm�\hkijbylbx� kh\j_f_ggbdZfb�� Ykgh� `_�� qlh� ij_^klZ\e_gb_� h p_gghklb� q_eh\_q_kdhc� `bagb� �bhkh[_ggh� ^_lkdhc� `bagb�� \ kj_^g_\_dh\v_� hq_gv� kbevgh� hlebqZehkv� hl� gug_rg_]h�� Gh� wlh� ykgh�ijhn_kkbhgZevghfm�bklhjbdm��^Z�b lh��dZd�ihdZau\Z_l�hiul��g_�dZ`^hfm���hl�fZkkh\h]h�`_�qblZl_ey�h`b^Zlv�ih^h[gh]h�ihgbfZgby�ljm^gh��B ij_`^_�q_f�\uoh^blv�k l_fhc�©Ijbkh_^bg_gb_�Kj_^g_]h�Ih\he`vy�d Jhkkbbª�gZ�rbjhdmx�Zm^blhjbx��^h[jhkh\_klguc�bklhjbd�^he`_g�ijh^mfu\Zlv�\hijhku�kh�\k_o�lhq_d�aj_gby�W�E�>m[fZg��Fg_� ohq_lky� ijh^he`blv� l_fm�� gZ� dhlhjmx� ]h\hjbe�GbdheZc�B\Zgh\bq�� gh� \^jm]hf�jZaj_a_��>_ckl\bl_evgh��\hagbdZ_l�\_kvfZ�kljZggZy�kblmZpby��< h^ghf�ba�ijhba\_^_gbc�;9,,\�� _]h� Z\lhj� m^b\eyeky�� qlh� [ueZ�Fhkd\Z�fZe_gvdbf k_ehf�Dmqdh\uf� b \^jm]� klZeZ� bgbpbZlhjhf�kha^Zgby�\_ebdh]h�]hkm^Zjkl\Z����< kZfhf�^_e_��d dhgpm�;9,, \��Fhkdh\kdh_�]hkm^Zjkl\h�ijhlygmehkv�^h�Lboh]h� hd_ZgZ�� ho\Zlbeh� h]jhfgu_� l_jjblhjbb��< wlhf� ijhp_kk_� gm`gh�� gZ\_jgh_�� hij_^_eblv�f_klh�aZ\h_\Zgby�DZaZgkdh]h��:kljZoZgkdh]h�b Kb[bjkdh]h�oZgkl\��Z lZd`_�\uykgblv��hldm^Z�\ayebkv�j_kmjku��j_a_j\u�^ey�lh]h��qlh[u�aZl_f�hk\hblv�gh\u_�ijhkljZgkl\Z��qlh[u�\ky�wlZ�l_jjblhjby�klZeZ�fhsguf�]hkm^Zjkl\hf�B a^_kv��fg_�dZ`_lky��klhbeh�[u�hlf_lblv�jhev�ijbkh_^bg_gby�DZaZgkdh]h�oZgkl\Z��Y \iheg_�kh]eZk_g� k fg_gb_f� :e_dkZg^jZ� =_ggZ^b_\bqZ� �;ZolbgZ�� ± J_^���� qlh� i_j\hgZqZevgh�� \ l_q_gb_�hij_^_e_ggh]h� i_jbh^Z�� \ djZldhc� bklhjbq_kdhc� i_jki_dlb\_� wlh� ijbg_keh� \ [hevr_c� kl_i_gb�]heh\gmx�[hev�^ey�fhkdh\kdbo�]hkm^Zj_c��\ua\Zeh�gZijy`_gb_�^ey�\k_]h�Jhkkbckdh]h�]hkm^Zjkl\Z��
�� KdZaZgb_�h[�m[b_gbb�>ZgbbeZ�Kma^Zevkdh]h�b h gZqZe_�Fhkd\u����IZfylgbdb�ebl_jZlmju�>j_\g_c�Jmkb��;9,, \_d��Dg�����0��������K������



��

Gh�\hl�\ [he__�rbjhdhc��agZqbl_evghc�i_jki_dlb\_�a^_kv�[ueb�\_kvfZ�iheh`bl_evgu_�klhjhgu��<q_f�wlh�\ujZ`Zehkv"Wlh� \ujZ`Zehkv� \ lhf�� qlh� gZqZeb� hk\Zb\Zlvky� e_khkl_ib�� <_^v� e_khkl_ib�� gh\u_�[eZ]hijbylgu_�jZchgu�^ey k_evkdh]h�ohayckl\Z� ± hkgh\u� wdhghfbdb�Jhkkbb� lh]h�\j_f_gb��gZqZeb�hk\Zb\Zlvky�\ hkgh\ghf�bf_ggh�hlkx^Z��k x]h�\hklhdZ�b ihlhf�m`_�gZ�x]��Wlh�i_j\h_�<lhjh_�� < dhgp_� ;9,�;9,, \\�� ih�gZklhys_fm� gZqbgZ_lky� wdhghfbq_kdh_� jZchgbjh\Zgb_�l_jjblhjbb� kljZgu��Gb� \ dh_c� kl_i_gb� g_� ohqm� ]h\hjblv� h jZchgbjh\Zgbb� k_evkdhohayckl\_gghc�ijh^mdpbb� beb� \ lhf� agZq_gbb�� dh]^Z� ih^jZamf_\Zxl� jZchgbjh\Zgb_� ijb� dZiblZebklbq_kdbo�hlghr_gbyo�� Gh� djmig_crb_� ijhfukeh\u_� p_glju� ^h[uqb� kheb�� ijhfukeh\hc� ju[u�� imrgh]h�ijhfukeZ�± wlh�I_jfv�b :kljZoZgv��Hgb�ihy\eyxlky�\ dhgp_�;9,�;9,, \\��Lh�_klv�ihy\eyxlky�gh\u_�j_kmjku��D lhfm�`_�\ dhgp_�;9, \��Jhkkby�hldju\Z_l�dZd�imlv�dZd�gZ�AZiZ^��q_j_a�:joZg]_evkd��g_�ihemqb\�\hafh`ghklb�\uclb�q_j_a�;Zelbdm��lZd�b imlv�gZ�<hklhd��q_j_a�<he]m�<k_� wlb y\e_gby�� dZd� b jZkrbj_gb_� l_jjblhjbb�� \_eb� d jZkl_dZgbx� gZk_e_gby�� BaZdj_ihklbl_evgu_�f_ju�\lhjhc�iheh\bgu�;9, \���fg_�dZ`_lky��lh`_�\ hij_^_e_gghc��g_�\ iheghc��kl_i_gb�k\yaZgu�k l_f��qlh�ihy\beZkv�\hafh`ghklv�h[`b\Zgby�gh\uo�wdhghfbq_kdbo�jZchgh\��Y m`g_�]h\hjx�h[�baf_g_gbyo�\ kZfhc�]hkm^Zjkl\_gghklb��lh�_klv�\ iheblbq_kdbo�bgklblmlZo�Jhkkbb��\mqj_`^_gbyo� b fbjhhsms_gbb� ijZ\ys_]h� khkeh\by�� dhlhjh_� jmdh\h^beh� kljZghc�� A^_kv� lh`_�gZklmiZxl�hq_gv�ex[hiulgu_�baf_g_gby�B�<�AZcp_\��Y ohl_e�[u�^Z`_�g_�ijh^he`blv�^bkdmkkbx��Z k^_eZlv�g_kdhevdh�aZf_qZgbc��M gZk�a^_kv�m`_�aZreZ�j_qv�h[�h[jZaZo�jmkkdbo�b lZlZj�\ a_jdZe_�\aZbfghc�kbfiZlbb�b ZglbiZlbb��<hijhk��dZd�b \k_��dhlhju_�fu�h[km`^Zeb�b _s_�[m^_f�h[km`^Zlv��keh`guc��IhemqZ_lky�lZd��qlh�wlb�h[jZau�mlh]h�b m ^jm]h]h�gZjh^Z�hq_gv�jZkoh^ylky��\Zjvbjmxlky�hl�h[jZaZ�\jZ]Z�^h�h[jZaZ�^jm]Z�<havf_f��^himklbf�� lZlZjkdb_�ihkeh\bpu��I_j_^� l_f�dZd� kx^Z�ijbclb�� y ijhkfhlj_e� aZibkb�ihkeh\bp�djufkdbo�lZlZj��ijZ\^Z��\ aZibkyo�jmkkdbo�b lmj_pdbo�wlgh]jZnh\�b yaudh\_^h\���LZf�_klv�kh\_jr_ggh� aZf_qZl_evgu_� ihkeh\bpu�� dhlhju_� hljZ`Zxl� hlghr_gb_� lZlZj� d jmkkdbf�� <hl�\_ebdhe_igZy� ihkeh\bpZ��DZaZdgu� aZnljZku� [blf_k�� l�_�� ©Jmkkdh_� aZ\ljZ� gbdh]^Z� g_� dhgqZ_lkyª��Beb�� gZijbf_j��MjmklZg� ^hkl� [hefZa� ^hfma^Zg� ihkl�� l�_�� ©Ba� jmkkdh]h� ^jm] ± \k_� jZ\gh� qlh� kh�k\bgvb�jmghª��Beb��MjmkfZg�^hkl�[hekZg�[ZelZg�dZlug^Z�[hekmg��l�_��©JmkkdZy�^jm`[Z�± gZ�e_a\bb�lhihjZª��lZd�wlh�fh`gh�i_j_\_klb�^hklZlhqgh�\hevgh���?keb�fu�[m^_f�hp_gb\Zlv�\k_�wlh�[md\Zevgh��lh�g_�aZf_lbf�lZdbo�ihkeh\bp��]^_�ijhy\ey_lky ^hklZlhqgh�djblbq_kdh_�hlghr_gb_�d kh[kl\_gghfm�gZjh^m�� LZlZjug]� ZdeZ� khgmg^Z� d_exj�� l�_�� ©D lZlZjbgm� mf� ijboh^bl� ihke_^gbfª�� kj��� ©Jmkkdbc�q_eh\_d�aZ^gbf�mfhf�dj_ihdª�LZdbf�h[jZahf��ijhbkoh^bl�kh\f_s_gb_�dZd�[u�^\mo�ihexkh\��jmkkdb_�iehob_��gh�kj_^b�lZlZj�_klv�_s_�om`_��RZobg�=bj_c��ihke_^gbc�oZg�DjufZ��hklZeky�\_^v�\ iZfylb�djufkdbo�lZlZj�dZd�hq_gv�hljbpZl_evguc�i_jkhgZ`��B djufkdZy�ihkeh\bpZ�\ aZibkb�:�G�KZfhceh\bqZ�]eZkbl��DZf]u�[hxg^Z�dZaZddZ� obaf_l�b^_jbf��RZ]bg�=bj_c� oZg]Z� obaf_l�blf_f��l�_�� ©Emqr_ y [m^m�kem`blv�jmkkdhfm�jhklhf�k dgml��q_f�RZ]bg�=bj_c�oZgmª���B \ jmkkdhf� yaud_� _klv� ihkeh\bpu�� k\yaZggu_� k lZlZjZfb�� ]^_� ijhke_`b\Z_lky� lh�`_� kZfh_�\Zjvbjh\Zgb_� hl� h[jZaZ� \jZ]Z� ^h� h[jZaZ� ^jm]Z�� >hklZlhqgh� g_iehoh� wlh� \b^gh� \ ibkvf_gguo�kj_^g_\_dh\uo�bklhqgbdZo��<havf_f� ©DZaZgkdmx�bklhjbxª��G_fZeh�gZibkZgh�h lhf�^\hckl\_gghf�h[jZa_� lZlZj� b kZfhc� DZaZgb�� k h^ghc� klhjhgu�� wlh� fmkmevfZg_�� Z]Zjyg_�� k ^jm]hc� ± b DZaZgv�djZkb\Zy��b dZaZgpu�^h[e_klgu_�b l�^��<ha\jZsZykv�d ihkeh\bpZf��fu�\k_�ihfgbf�©G_a\Zguc�]hklv�om`_�lZlZjbgZª��gh�ihqlb�gbdlh�g_�agZ_l��qlh��kdZ`_f��\ ;9,, \��wlZ�ihkeh\bpZ�a\mqZeZ�dZd�©G_a\Zguc�]hklv�emqr_�b a\Zgh]hª���< h[s_f� g_� klhbl� gZklZb\Zlv�� qlh� ^Zggu_� h[jZau� [ueb� kbevgh�nbdkbjh\Zgu� \ lZlZjkdhf� bjmkkdhf� h[s_kl\_gghf� khagZgbb�� \ lhf� qbke_� kj_^g_\_dh\hf�� JZagu_� \j_f_gZ� hklZ\eyeb� jZagu_�ke_^u�\ \hkijbylbb�^jm]h]h�gZjh^Z�R�N�FmoZf_^vyjh\�� Y ohqm� h[jZlblv� \gbfZgb_� gZ� lhqdm� aj_gby� ba\_klgh]h� lZlZjkdh]h�ijhk\_lbl_ey�BkfZbeZ�=Zkijbgkdh]h��_]h�bfy�m`_�mihfbgZehkv�a^_kv���<hl�dZd�hg�\k_�wlh�h[tykgy_l��©H[t_dlb\gh�]h\hjy��lZlZjkdh_�]hkm^Zjkl\h��a^_kv�ih^jZamf_\Z_lky�AhehlZy�Hj^Z��± J_^���ijbqbgbeh�
�� Ihkeh\bpu� pbl�� ih�� Ihkeh\bpu�� ih]h\hjdb� b ijbf_lu� djufkdbo� lZlZj�� kh[jZggu_� ]]��:�:�;h^Zgkdbf��FZjlbgh�b H�FmjZkh\uf� ���Ba\_klby�LZ\jbq_kdhc�mq_ghc�Zjob\ghc�dhfbkkbb��=he����hc�� � ���� Kbfn_jhihev�� ������ K�� ���� 8ONXVDO� 0�� 'REUXFD�GDNL� .LQP� 7XUNOHULQGH� $WDVR]OHUL� YH�'H\LPOHU��$QNDUD��������6������� KlZjbggu_� k[hjgbdb�jmkkdbo�ihkeh\bp��ih]h\hjhd�� aZ]Z^hd�b ijhq��;9,,�;,; klhe_lbc��Kh[j��bijb]hl��d i_qZlb�I�Kbfhgb��<ui�����Q��,�,,��KI[���������K������



��

Jmkb� g_bkqbkebfu_� [_^kl\by�� aZ^_j`Zeh� pb\bebaZpbx� gZ� g_kdhevdh� klhe_lbc�� Wlh� kh\_jr_ggh�\_jgh��gh�y ^mfZx��qlh�klhev�ijh^he`bl_evgh_�]hkih^kl\h�gZ^�Jmkvx�dZdh]h�eb[h�^jm]h]h�ie_f_gb�ijb�lhc�`_�kbe_�b fh]ms_kl\_�fh]eh�[u�kh\_jr_ggh�mgbqlh`blv�Jmkvª����Wlh�fg_gb_�q_eh\_dZ��hq_gv�m\Z`Z_fh]h�\ lxjdkdhf�fbj_�?s_� bgl_j_kgh� \hl� qlh� �wlh� \ ijh^he`_gb_� \ukdZau\Zgby�GbdheZy�B\Zgh\bqZ� >GbdblbgZ�� ±J_^�@�� :g]ebckdbc� mq_guc�:�Lhcg[b� ibkZe� \ k\h_� \j_fy�� qlh� ©\ j_amevlZl_� lZlZjkdh]h� b]Z� Jmkv�ihg_keZ�m[uldb�g_�klhevdh�hl�lZlZj��kdhevdh�hl�aZiZ^guo�khk_^_c��g_�ij_fbgm\rbo�\hkihevah\Zlvky�hkeZ[e_gb_f�Jmkb�^ey� lh]h��qlh[u�hlj_aZlv�hl�g__�b ijbkh_^bgblv�d aZiZ^gh�ojbklbZgkdhfm�fbjm�aZiZ^gu_�jmkkdb_� a_feb�\ ;_ehjmkkbb�b gZ�MdjZbg_��Lhevdh�\ ����� ]]��Jhkkbb�m^Zehkv�\ha\jZlblv�k_[_�l_�h]jhfgu_�l_jjblhjbb��dhlhju_�aZiZ^gu_�^_j`Z\u�hlh[jZeb�m g__�\ ;,,�;,9 \\�ª���< ^jm]hf� f_kl_� Lhcg[b� \ukdZaZeky� \ lhf� kfuke_�� qlh� aZ\h_\Zgb_�� ijbkh_^bg_gb_� DZaZgb��:kljZoZgb�� <he]b� d Jhkkbb� ihablb\gh� kihkh[kl\h\Zeh� klZgh\e_gbx� b mdj_ie_gbx� Jhkkbckdh]h�]hkm^Zjkl\Z��: \hl� dh]^Z� Jhkkby� i_j_reZ� aZ�MjZe�� wlh� m`_� klZeh� ^h\hevgh� ly`dbf� [j_f_g_f� ^ey�jmkkdbo����Ih�kms_kl\m�fu�Kb[bjv�^h�kbo�ihj�lhedhf�g_�fh`_f�hk\hblv�G�B�Gbdblbg��B P_glj�lh`_�R�N�FmoZf_^vyjh\�� Gm�� wlh� m`_� ba� ^jm]hc� wihob�� M Lhcg[b� _klv� _s_� lZdh_� iheh`_gb_�hlghkbl_evgh�\aylby�DZaZgb�b :kljZoZgb��wlb�pb\bebah\Zggu_�fmkmevfZgkdb_�]hkm^Zjkl\Z�\hreb�\khklZ\�Jhkkbb��b hgZ�lh]^Z�gZoh^beZkv�gZ�ih^t_f_� ©Dh]^Z�h[s_kl\h��hlf_q_ggh_�y\gufb�ijbagZdZfb�jhklZ��klj_fblky�d l_jjblhjbZevguf�ijbh[j_l_gbyf��fh`gh�aZjZg__�kdZaZlv��qlh�hgh�ih^ju\Z_l�l_f�kZfuf�k\hb�\gmlj_ggb_�kbeuª���Djhf_� lh]h�� _klv� _s_� [he__� kf_eh_� km`^_gb_� W�OZjZ�>Z\ZgZ�� ?]h� dgb]m� g_kdhevdh� jZa�i_j_ba^Z\Zeb�� b y�� hagZdhfb\rbkv� k g_c�� lh`_� kihkh[kl\h\Ze� h^ghfm� ba� __ i_j_ba^Zgbc�� ©?keb�kjZ\gblv ³b]h� fhg]hevkdh_´� k ³b]hf� _\jhi_ckdbf´� ± dZd� fh`gh� gZa\Zlv� ^\mokhle_lgbc�bfi_jZlhjkdbc�i_jbh^�jmkkdhc�bklhjbb��± i_jbh^�^moh\gh]h�aZkbevy�?\jhiu��jZajmr_gby�b ]hg_gby�kbehx� \eZklb� \k_]h� gZpbhgZevgh]h�� lh� blh]b� wlbo� ^\mo� bklhjbq_kdbo� i_jbh^h\�� wlbo� ^\mo�rdhe��h[gZjm`b\Zxlky� gZ]ey^gh�� wdaZf_g� gZ� Zll_klZl� iheblbq_kdhc� aj_ehklb� lZlZjkdhc� rdheu� Jhkkby�\u^_j`ZeZ� [e_klys_�� f_`^m� l_f� dZd� gZ� wdaZf_g_� _\jhi_ckdhc� rdheu� gZ lm� `_� iheblbq_kdmx�aj_ehklv�� ihke_� i_jbh^Z� mq_gby� h^bgZdh\hc� ijh^he`bl_evghklb�� Bfi_jZlhjkdZy� Jhkkby� `_klhdh�ijh\ZebeZkv�\ �����]�ª���Lh��qlh�fu�k_cqZk�klZjZ_fky�^_lZevgh�ihgylv�\kx�wlm�kblmZpbx��± dhg_qgh��\Z`gh��=eZ\gh_�±gZ^h�klj_fblvky�dZd�fh`gh�[he__ Z^_d\Zlgh�\hkijhba\h^blv�^hr_^rb_�^h�gZk�bklhqgbdb��ijh\_jylv��gZkdhevdh� hgb� ^hklh\_jgu��Y ih^^_j`b\Zx� \k_� \ukdZau\Zgby� lh\Zjbs_c� gZkq_l� lh]h�� qlh� gm`gh�^_iheblbabjh\Zlv�\k_�wlb�ijh[e_fu��qlh[u�g_�[ueh�m gZk�[_kdhg_qguo�h[b^��Fgh]h\_dh\Zy�bklhjby�hlghr_gbc jmkkdbo� b lZlZj� hq_gv� keh`gZ� b ijhlb\hj_qb\Z�� b d _^bghfm�fg_gbx� ih� p_ehfm� jy^m�\hijhkh\� ^h� ihju� ^h� \j_f_gb� fu� \k_� jZ\gh� ijbclb� g_� kfh`_f�� Wlhfm� f_rZxl� beb� gZrb�aZ[em`^_gby��beb�lZdb_�aZ[em`^_gby��\ dhlhju_�fu�gZqbgZ_f�bkdj_gg_�\_jblv��d kh`Ze_gbx��Gh�^ey�gZk�k_]h^gy�± b ^ey�jmkkdbo��b ^ey�lZlZj��b ^ey�^jm]bo�gZjh^h\�Jhkkbckdhc�N_^_jZpbb�± hq_gv�\Z`gh��qlh[u�\hklhj`_kl\h\ZeZ�bklhjbq_kdZy�ijZ\^Z��: hgZ�aZdexqZ_lky�\ lhf��qlh�]hkm^Zjkl\h�Jhkkbckdh_�kha^Z\Zehkv��]eZ\guf�h[jZahf���lZd�h[t_dlb\gh�ihemqZ_lky��jmkkdbfb�b lZlZjZfb�?keb� m ©ghjfZevguoª� jmkkdbo� mq_guo� ijbagZgb_� wlh]h� ijbkmlkl\m_l� �^Z`_� \ i_j\uo�i_jbh^baZpbyo� m bklhjbdh\� ;,; \�� \u^_eyeky� lZlZjkdbc� i_jbh^��� lh� \ kh\j_f_gguo� mq_[guo�ijh]jZffZo� lZlZjkdbc�i_jbh^� Z[khexlgh� webfbgbjh\Zg� ± mihfbgZ_lky�f_`^m ijhqbf� ]^_�lh�h^bg�jZa��b [hevr_�_]h�g_l�Fu�a^_kv�]h\hjbf��qlh�\ky�kblmZpby�[ueZ�]hjZa^h�[he__�keh`ghc��B^_y��[m^lh�Fhkd\Z�klZeZ�_^bgkl\_gghc� h[t_^bgbl_evgbp_c� jmkkdbo� a_f_ev�� ihreZ� k ih^Zqb� KlZebgZ�� dh]^Z� hlf_qZeb� ����e_lb_�Fhkd\u��Ihwlhfm�fu�b ih^\_jklZeb�\kx�hklZevgmx�jmkkdmx�bklhjbx�ih^�w]b^m�Fhkd\u��ohly�p_glju�h[t_^bg_gby�[ueb�jZagu_��Dhg_qgh��\ blh]_�_^bgkl\_gguf�p_gljhf�klZeZ�Fhkd\Z��b k B\ZgZ�,,, gZqbgZ_lky�kh\j_f_ggh_�Jhkkbckdh_�]hkm^Zjkl\h��Ihke_^gbc�oZgkdbc�yjeud�\ �����]��[ue�\u^Zg�_fm�bf_ggh gZ�h[t_^bg_gb_�LZd�qlh�y kqblZx��qlh�©djm]euc�klheª�m gZk�ihemqbeky�ohjhrbc��ijZ\bevguc��b b^_b��dhlhju_�
�� =Zkijbgkdbc�B��Jmkkdh_�fmkmevfZgkl\h����:jZ[_kdb�bklhjbb��F���������K�������� Lhcg[b�:��Pb\bebaZpby i_j_^�km^hf�bklhjbb��KI[���������K�������� Lhcg[b�:��Ihklb`_gb_�bklhjbb��F���������K�������� LZf�`_��K�������� OZjZ�>Z\Zg�W��Qbg]bk�oZg�dZd�ihedh\h^_p�b _]h�gZke_^b_����GZ�klud_�dhglbg_glh\�b pb\bebaZpbc��ba�hiulZ�h[jZah\Zgby�b jZkiZ^Z�bfi_jbc�;�;9, \\����F���������K������



��

a^_kv� \ukdZau\Zxlky�� [_amkeh\gh�� [m^ml� kihkh[kl\h\Zlv� g_� lhevdh� klZ[bebaZpbb� b ij_h^he_gbx�g_dhlhjuo� ijhlb\hj_qb\uo� \a]ey^h\� \ gZr_c� gZmd_�� gh� b mdj_ie_gbx� hlghr_gbc�f_`^m� gZrbfb�gZjh^Zfb�G�B�Gbdblbg� Y ohl_e�[u�kdZaZlv�g_kdhevdh�keh\�\ ijh^he`_gb_�\uklmie_gby�ij_^u^ms_]h�hjZlhjZ��gh�gZ�ebjbq_kdhc�ghl_�� _keb�iha\hebl_��;ueb�m lZlZj�g_�lhevdh�\hbgu��g_�lhevdh�dmipu��[ueb�_s_�b ijhk\_lbl_eb��<Zf�agZdhfh bfy�Gb]f_lZ�B[jZ]bfh\Z"�Ij_ih^Z\Zl_ev�]bfgZabb��dhlhjuc�gZibkZe�g_kdhevdh�i_k_g��klZ\rbo�jmkkdbfb�gZjh^gufb�R�N�FmoZf_^vyjh\��>Z��\ gZqZe_�;,; \�G�B�Gbdblbg�� B _s_� iha\hevl_� ijhqblZlv� h^gh� klbohl\hj_gb_�� dhlhjh_� ^jm]hc� lZlZjkdbc�ijhk\_lbl_ev��=�LmdZc��gZibkZe��h[jZsZykv�d lZlZjZf�< Jhkkbb�gZrbo�^_e��ljm^h\��ke_^h\�g_fZeh�< bklhjbb�__ fu�± qbklu_�a_jpZeZ�Fu�`beb�b `b\_f�k gZjh^hf�jmkkdbf�\f_kl_�AZbfkl\my�keh\Zjv��fhjZev��aZdhgu�q_klb�Y ^mfZx��gZ�wlhc�ghl_�gZf�\iheg_�fh`gh�aZdhgqblv�©djm]euc�klheª�R�N�FmoZf_^vyjh\��B jZkoh`bc�l_abk�h lhf��[m^lh�Jhkkby�[ueZ� ©lxjvfhc�gZjh^h\ª��lh`_�mklZj_e�<�<�Lj_iZ\eh\��Dhee_]b��^Z\Zcl_�aZ\_jrZlv�^bkdmkkbx��Iha\hevl_�ih^\_klb�g_dhlhju_�blh]b��P_ev�gZr_c�\klj_qb�khklhyeZ�\ \uykg_gbb�ijbqbg�b bklhjbq_kdbo�h[klhyl_evkl\ aZ\h_\Zgby�B\Zghf�,9 DZaZgkdh]h� oZgkl\Z�� iheblbq_kdbo�� dmevlmjguo�� wlgh^_fh]jZnbq_kdbo� b ^jm]bo� ihke_^kl\bc�aZ\h_\Zgby��hljZ`_gby�ijbkh_^bg_gby�Ih\he`vy�d Jhkkbb�\ bklhjbh]jZnbb�b \ bklhjbq_kdhc�iZfylb�gZjh^h\��G_�\k_�gZf_q_ggu_�\hijhku�fu�kmf_eb�b mki_eb h[km^blv�k ^hklZlhqghc�iheghlhc��L_f�g_�f_g__�jZa]h\hj�m gZk�khklhyeky��g_khfg_ggh��ihe_aguc�b bgl_j_kguc�<h�i_j\uo�� _]h� mqZklgbdb� \uklmiZeb� b ihjhc� ihe_fbabjh\Zeb� ^jm]� k ^jm]hf�� ijb\e_dZy�k\b^_l_evkl\Z�^hdmf_glh\��e_lhibk_c��kdZaZgbc��^biehfZlbq_kdhc�i_j_ibkdb��nhevdehjZ�b ^j��Ijb�wlhf�a\mqZeb�pblZlu�ba�j_^dbo�b fZehba\_klguo�bklhqgbdh\��HihjZ�gZ�bklhqgbdb�ijb^ZeZ�^bkdmkkbb�iheghp_ggmx�gZmqgmx�gZijZ\e_gghklv�<h�\lhjuo�� hj]ZgbaZlhju� ©djm]eh]h� klheZª� g_� \b^_eb� k\hx� aZ^Zqm� \ \ujZ[hld_� dZdhc�lh�mgbnbpbjh\Zgghc� lhqdb� aj_gby�� DZd� ijhn_kkbhgZeu� fu� k \Zfb� ihgbfZ_f�� qlh� ijb� kh\j_f_gghf�khklhygbb� bklhqgbdh\hc� [Zau� b ijb� jZaebqbyo� ljZdlh\hd� \ bklhjbh]jZnbb� kihju� h kh[ulbyo�k_j_^bgu�;9, \��[m^ml�ijh^he`Zlvky�_s_�hq_gv�^he]h��A^_kv�ijha\mqZeh�ij_^eh`_gb_�\g_klb�lZdhc�lh�imgdl� \ j_ahexpbx� ©djm]eh]h� klheZª��>mfZx��qlh�g_l�g_h[oh^bfhklb�gZf� k_cqZk�ijb^mfu\Zlv�blh]h\mx�j_ahexpbx��IheZ]Zx�[m^_l�^hklZlhqgh��_keb�im[ebdZpby�hlj_^Zdlbjh\Zgghc�kl_gh]jZffu�ihdZ`_l� \k_� ©ih\hjhluª� ^bkdmkkbb� ± b l_�� \ dhlhjuo� mqZklgbdb� [ueb� kheb^Zjgu�� b l_�� dhlhju_�\uau\Zeb�kihju�<�lj_lvbo�� ih� oh^m� ihe_fbdb� fu� \uoh^beb� b gZ� [he__� h[sb_� \hijhku�� kl_i_gv� lZlZjkdh]h��ahehlhhj^ugkdh]h�� \ebygby� gZ� jhkkbckdmx� ]hkm^Zjkl\_gghklv�� hlebqb_� \ZkkZebl_lZ� hl�ijhl_dlhjZlZ�� ^h[jh\hevguc� b \ugm`^_gguc�� fbjguc� b gZkbevkl\_gguc� oZjZdl_j� \oh`^_gby�gZjh^h\� \ khklZ\� Jhkkbb�� ijZ\hf_jghklv� ijbibku\Zgby� gZpbhgZevguf� hdjZbgZf� Jhkkbb� klZlmkZ�dhehgbc� b ^j�� Wlh� ihdZau\Z_l� ijbgpbibZevgmx� \Z`ghklv� ^ey� jhkkbckdhc� bklhjbb� hkgh\ghc�ijh[e_fu�� h[km`^Z\r_cky� gZfb�� ± ©DZaZgkdhc� \hcguª� b __ ihke_^kl\bc�� ihdZau\Z_l� k\yav� wlhc�ijh[e_fu�k bamq_gb_f�h[sbo�aZdhghf_jghkl_c�jZa\blby�Jhkkbb�GZdhg_p�� ohqm� k m^h\hevkl\b_f� hlf_lblv�� qlh� h[km`^_gb_� ijhoh^beh� \ kihdhcghc��^h[jh`_eZl_evghc� Zlfhkn_j_�� \ bklbggh� ZdZ^_fbq_kdhf� ^mo_��GZrZ� \klj_qZ� ihdZaZeZ�� qlh� kZfu_�keh`gu_� bklhjbq_kdb_� \hijhku� fh`gh� h[km`^Zlv� [_a� baebrgbo� wfhpbc�� gZ^mfZgguo� h[b^��Fg_�ij_^klZ\ey_lky� qj_a\uqZcgh� p_gguf�� qlh� ijb� \k_o� jZkoh`^_gbyo� \h� \a]ey^Zo� gZ� dhgdj_lgu_�bklhjbq_kdb_� kx`_lu� fu� \k_� [ueb� _^bgu� \ ijbagZgbb� g_^himklbfhklb� iheblbaZpbb� ih^h[guo��km]m[h� gZmqguo� ijh[e_f�� >mfZx�� qlh� \ujZ`m� \Zr_� h[s__� fg_gb_�� _keb� kdZ`m�� qlh� aZ^ZqZ�bkke_^h\Zl_e_c� \ OO, \�� khklhbl� g_� \ hp_gd_� ihklmidh\� ^_yl_e_c� ijhreuo� \j_f_g� ih� ijbgpbim�©ohjhrh�beb�iehohª��Z \ ZgZeba_�bklhjbq_kdbo�h[klhyl_evkl\��dhlhju_�ih[m`^Zeb�ex^_c�ihklmiZlv�lZd�beb�bgZq_��± \ lhf�qbke_�ZgZeba_�l_o�h[klhyl_evkl\��dhlhju_�ijb\_eb�d kdeZ^u\Zgbx�dhgdj_lghc�kblmZpbb�\ Kj_^g_f�Ih\he`v_�\ k_j_^bg_�;9, klhe_lby�;eZ]h^Zjx�\k_o�aZ�mqZklb_�
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